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e Cb' u^Bn- “ TOKYO — Yasuhiro Nakasone 


. •■• "‘KStV ai~ traum-jam- r«uvj. £i v ll iuu.ii_y 

an O^assures ihai he will be elected the 
>np •, *? *-hf ;• nieki prime tmmsier by the Diet, or 
ice tc i.^ V'- : jsuiiiameor. oirFriday. ' - 
Hi* j wV r - L - Mr. Nakasone. director-general 

: tusuSiq^-; ;. of ^the Administrative Manage- 
JSf- -mfti Agency, ' received 559.673 

«uend. lifnj'- - rote*, or 58 percent of the mail-in 
.7 nvms ' Nki ^-ijallpts cast by eligible members of 
JCc Ubtiajv ‘ -ue-liberal Democratic Party, His 
. c i rac ltin» total was more than twice the 
•°>al life, 5 - ', number received by bis closest 
• competitor. Toshio Komo to. direc- 
r Eifoari ^ ’• • ^‘general of the Economic Plan- 

^Sosone, 64. owed his one- 
;e n ®k.;‘"j&ed victory, to the solid support 
’jef.the two largest party factions. 

> byr.JEokuei Tanaka, a 

uidir 5 W 1 Wriner prime minister, and Zeriko 

U? '. Ua ^rt..;Si^njJki, who announced on Oct. 12 
" J * f*#t that: he- was . stepping down as 
*fl' > prime miruster. 

So mot hSSj?- - 'Mr.' SuzukTs resignation led to 
... .I.’,— ' the fom-candidate race for the par- 

• ,-h S 'ty'bittidency. ^ post that carries 
0c J .with it the prime ministership. The 
Liberal Democratic Party, which 
> has .held power in Japan since 
•tiKoob ! ‘" 1^55, has majorities in both houses 

■Ui : . oTparilament, 

t-.- De-. MoaaJ^ Technically, the . primary. vote 
1 \vi»; ^^ " -. was taken only to narrow the field 
.olu'i-p." tvLlT' of- candidates from four to three. 
P -'; 421- Liberal- 
VVii ..^ - i - Democrats in the Diet will meet to 
f .namraatr the- party’s candidate. 

rl ’ 1 'A' There will then be a vote of the 
. -“**■ , v parliament on Friday. 

; -i But the magnitude of Mr. Naka- 

■■ yt-.'ui* iwU sdfl.e’s primary victory, .made the 
: t'i.r . List two steps mere formalities, 

i’ -L v “ “ Late Wednesday afternoon Mr. • 
■ 111 Koroma who received 265,078 

"" ■ ■ " ■ ■ > -' voles, and Shintaro Abe, minister 
FMWflvw of international trade and industry 

T . who collected fift443, announced 

iw. ■il-Sft- - they would not be candidates at 

— — Thursday's party convention be- 

^ cause Mr. Nakasone collected a 
ma majority of the primary vote. 

sKETMan The fourth candidate, Ichiro 
TUBS Nafcagawa.; directbr-gencral of the 

mriwiHTU* Science and T«taplo®>^ 

! was ebrnmaied when he finiAed 

r:r:o5UM osc'-- fourth-in the primary with 66,041 
■ 1" votes. - ; --• ; • 
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In the view of political analysts 
here. Mr. Nakasone conducted a . 
deft, cautious campaign. 

“He said nothing that would an- 
tagonize the people that supported 
him." said Gerald L. Curtis, a Col- 
ombia University professor now- in 
Tokyo who specializes in Japanese 
poJilics. “And he said nothing that 
would give ammunition to his op- 
ponents. He handled himself skill- 
fully arid looked like a prime min- 
ister." 

Mr. Nakasone’s victory demon- 
strated that the conservative main- 
stream of the party continues to 
control the party. The outside 
. hope of Mr. Komolo and the other 
two “non-mainstream” candidates 
was that the individual party mem- 
bers might break ranks with the 
factions, giving Lhem more votes in 
the primary. 

The other three candidates tried 
to make an issue of Mr. Tanaka, 
who is on trial for his alleged in- 
volvement in the Lockheed bribery 
•cmnAai Though he was forced to 

S ’ve up his party membership after 
: was indicted, he continues 'to 
control (he largest party faction 
and is Japan's most powerful king- 
maker. 

Mr. Nakasone is unlikely to 
make any major changes in Ja- 
pan’s military or economic poli- 
cies, political observers say. 
Though more forceful in manner 
and speaking style than his prede- 
cessor, Mr. Nalcasone’s stands on 
issues are very close to those of 
Mr. Suzuki. 

Mr. Nakasone backs a current 
campaign to reduce government 
spending and to curb budget defi- 
cits, unlike Mr. Komoto, who ad- 
vocates use of fiscal stimulation to 
revive Japan's economy. 

Mr. Nakasone, who is a former 
director-general of the Defense 
Agency, supports a buildup of Ja- 
pan's defense capability. But given 
his commitment to fiscal austerity, 
he is. unlikely to enlarge the nnu- 
' uuy budget as much as the Reagan 
: administration wants. 

Instead, he is likely to defend 
military spending against the bud- 
get-cutting efforts of the Finance 
Ministry, Japanese analysts . say. 
.The re&ulCtney predict, will be a 
rise ha militaiy spending of a&Mt 3 
percent for new year,, about the 
same as this year. 
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■ ■ Paid A. Volcker, chairman of the UJ3. Federal Reserve Board, 

says a moda-ate economic recovery vriS take place next year but 
cautions that ihe rebound has not begun. Page 17. 

■ For years. Communist North Korea’s 2-1 edge in air power 

has threatened South Korea. Sooth Korea now has taken a big 
step Dptw the North by beginning co-production, with Northrop 
Corp„ of F-5F and F-5E jet fighters; ... Page 7. 

■ Despite agreement among major Irish parties that fiscal aust- 
erity is necessary, Ireland has been unable to produce a govern- 
- meat that can pot such a policy into practice and survive. Now 

another election, is under way. Page!. 


■ As the OAU summit meeting continued to flounder because of 
■■■Libya's opposition to scaling a delegation from the pro-Western 

government of Chad, the chairman, Kenyan President Daniel 
ai^i MoLannoiBKed he irouH leave for Nairobi Page 2. 

■ A special report examines construction projects and trends in 

; tile Arab Worii ' PageftS. 
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Yasuhiro Nakasone met reporters Wednesday after winning die Liberal Democratic primary. 

KGB Career Officer Named 
Deputy Soviet Prime Minister 


By Dusko Doder 

Washington Pmi Service 

MOSCOW — Gaidar Aliyev, a 
career officer of the KGB security 
police who was elevated to the rul- 
ing Politburo only on Monday, 
was named Wednesday as first 
deputy prime minister of the Sovi- 
et Union. 

Mr. Aliyev, 59, was elected 
unanimously at a closing session of 
the Supreme Soviet, or parliament, 
amid dear indications that he was 
being groomed to takeover the lop 
governmental post held by Prime 
Minister Nikolai A. Tikhonov, 77. 

The action follows the election 
of Yuri V. Andropov, who served, 
as chief of the KGB fcr-15 years 
until last May, to succeed the late 
Leonid I. Brezhnev as general sec- 
retary of the Soviet Communist 
Party and seems to foreshadow 
greater internal discipline. 

Mr. Aliyev, an ethnic Azerbaid- 
zhani who joined the KGB at age 
19. is one of the most attractive 
and forceful personalities in the 
Kremlin leadership. Western dip- 
lomats who met him earlier this 
year described him as an excep- 
tionally intelligent and self-confi- 
dent man and a “natural politi- 
cian.” 

When Mr. Andropov took over 
the KGB chaiimansiup in 1967. he 
appointed Mr. Aliyev as chief of 


the KGB in Soviet Azerbaidzhan. 
Mr. Aliyev held the post for two 
years before he was named the Az- 
erbaidzhani party leader in an ef- 
fort to clear out- the corruption and 
economic crime for which the re- 
public had become notorious. 

Although not an economist, Mr. 
Aliyev hid achieved considerable 


success m running the economy of 
Azerbaidzhan. The republic's’ in- 
dustry' and agriculture have 
achieved the highest growth rates 
in the country during the past dec- 
ade. 

His selection as the first deputy 
prime minister seems to reflect Mr. 
Andropov's intentions to hate Mr. 
Aliyev do the same on the national 
scale. 

The new Soviet leader has quick- 
ly consolidated his authority and 
clearly seems determined to focus 
on the country's internal problems. 

This was underscored Wednes- 
day as the two-day session of the 
Supreme Soviet clewed its delibera- 
tions wfrhodt electing a new chief 
of state, the post left vacant by the 
death of Mr. Brezhnev two weeks 
ago. 

The titular head of slate at the 
moment is Vasily V. Kuznetsov. 
81, a career diplomat who was 
made an alternate member of the 
Politburo and first deputy presi- 
dent in 1977 to assist the ailing 
Mr. Brezhnev in the performance 
of ceremonial functions. 

Mr. Andropov was elected Tues- 
day to the 38- member Presidium, 
or collective state presidency, and 
thus acquired the right to act as 
head or state when and if he 
chooses. Informed observers said 
the Mr. Andropov, 68. had suffi- 
cient authority to win the presiden- 
cy but that he chose not to take the 
posL, which involves many time 
consuming ceremonial duties. 

With two former senior KGB 
officials now in top Kremlin posi- 
tions, the security service was giv- 
en additional exposure Wednesday 
as the new KGB chief. Vitaly 


Wyoming Town, Home of the Mnutenum 9 Welcomes MX 


• Wv , d ;- J . O'- 

^*>*?"* " Sy: jay Mathews- . 

* w ; a x ^ j s,: . •_ Wastdxpon Past Sovhx 

:■ . A AXSIN. Wyoming — The gas 

‘Mttofl is gone. The one surviving 
, . *)£. grocery store has- rut back its 
-_;:,- : -i>v66&rs. Even the stbool may be 
r^^i.^psed. " 

- ' ? r AIbin, population 128, a little 
^ ^-^>beat and potato f arming town 50 
”..rf 9 fr? : ,'i #les (80 kilometers) nOTtheast of 
> •?i-’lt-*-? ! ;vJC3tes«hai*e; " is creeping slowly, 

~z a result, few people now 

• cm •' and • many are rather 

. •o*^5Tif fease d. that 'the most potent con- 
- C tentration of destructive force in 

•**£><*. - '*'£• - lie world is scheduled to move in. 

. • ^ •/■••After searching the nation for a 
home for the “MX mterconlinentai 

• Dajmhi fn nfi r 






Ttesfakati Reagan fares toagh 
i» Congress over deploy - 
4 : ;• .^'^Tpentirf the 1^-Piagta. 

• ’ *' . . ' . V, » - _ __ 
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: -■ r ’- ' prissfle. now renamed 

^.>®L.^>j^Reacekeeper,7 the Reagan admin- 
.^.s^r^rafioh' settled 'on- the gently un- 
Z ? ^.• i.^tiaffgtasslands.of droning in 
V r ■ ratios- peaceful,- patriotic comer of 

r ■ -•Laraoiie'G&unly. 

v 4 i / For mshtyhae,. the 100 missiles 
■ / -And the 3.^ construction workers 

expected to install them could not 
i soon.. 

.'-"IThis town nmlc cnmethinS to 


■■ v'.‘ ! This town needs something lo 
• Cbnine Dororna, 

. v: 'f-/*?'- jYfflfeig' for customers to come 
' , y r ^ - -toto’ the grocery.' 

• if some, opposition, bow- 

" from . envmjnmentalists; 

= \7 rf: £v 7he slate’s Roman Catholic bishop, 
' opposes it on moral grounds; 
- . h wnneis concerned about the scar- 

Wy Of water sources, and citizens 
: to ■^S?*** about the .problems .of 

. -- . »r : r -7 Sttodetfiy living in a boom town. 

- Albin signals its presence on the 
-- V flat' 4nile-£gji plaieau with a tall 
■ f ‘ L wate^ lower, and grain elevator. 
• £ I™ 5 fctoihps bf trees sucking naked 
|v brandies rnjo the pure.blue sky. 


populatmn .has shrunk as big 
^rul ranchers have pushed 
| Jhe small farmers, 

'-j JK fe w stray cattie along the road 
'VW >ra Cheyome break themonoto- 


-sv-i-- 
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Horses grazing in a snowy field near Cheyenne, Wyoming, at a possible site for the MX missile. 



ny-of grass. and snow, but there is 
abo. something else here — ; about a 
dozen Mmuteman-3 missies rest- 
irig, ‘beneath the earth within five 
mflesofthetown. ■ , . .. 

- The UA Air Force has looked 
at potential MX sites along a 
stretch of plateau beginning just 
north of Cheyenne and endingjust 
west and'south of Albin. The pro- 
posed MX “dense pack wall I be 
made up of 400 missiles buned in 
deep silos in a strip 14 miles long 
and mDes wide. 

On Monday, a Pentagon spoken 
man here indicated the Allan area 
looked best for the MX, or “mis- 
sile experimental,” but said more 
studies would be necessary. 

Politicians here and in other 
Western states have made it clear 
that Wyoming was chosen because 
of its open desire for the missile 


systems dating back to the Allas 
missiles of the 1950s and an appar- 


Mike Sorensen, 27, who runs the 
town grain elevator, remembers 


«nt unconcern about the threat of when “the town had two or three 
Soviet atomic warheads raining gas stations, a barbershop and two 


down on the plateau. grocery stores. 

•'ll doesn’t make any difference like many other residents, he 
if they write on your tombstone if said he wouid like to know more 
vou were killed while they were details about the missile project, 
shooting at a Minuteman or an but he is a staff sergeant in the Air 


shooting at a Minuteman or an 
MX," said Bill Budd, president of National Guard and supports 
die Cheyenne Chamber of Com- President Ronald Reagan’s efforts 
merce. to build up American defenses. 

Mr. Budd said he estimated that Cheyenne was founded in the 
the construction crews would bring last century by railroad engineers 
in S70 million a year in added in- and US. Army officers. Relations 


merce. 

Mr. Budd said he estimated that 


came in the six years, beginning in 
1984. 

Ruby Berryman, the Albin town 
clerk and schooi secretary, said she 
hoped more children would come 
to the area “because we have been 
threatened with the loss of our 
school because we only have 100 


base, iis fbmiliariiy with missile kids.’ 


and US. Army officers. Relations 
between townspeople and the 
3,700 uniformed military person- 
nel at Warren Air Furcc Base at 
Cheyenne remain unusually warm 
and close. . 

The 90th Strategic Missile Wing 
at the base would control the MX 
missiles, as U now does the 200 
Minuteman missiles scattered 


about the area where the borders 
of Colorado, Wyoming and Ne- 
braska meet. 

“Everybody is rather excited 
about the new mission.” said First 
Lieutenant Jeffrey Rich of the Air 
Force. 

Environmental groups, which 
are relatively weak, have raised ob- 
jections to 'the project, and the 
Roman Catholic bishop for Wyo- 
ming. Joseph Han, has had a letter 
read in all churches here opposing 
it on moral grounds. 

“Somebody along the line has 
got to say enough is enough." said 
Bishop Hart, “and we have got to 
slop the arms race." 

The state’s Roman Catholic 
leader said there had been an 80 
percent favorable response to his 
opposition. Only about 15 percent 
of Wyoming residents are Catho- 
lic, however, and even the Catholic 
chaplain at Warren defended the 
pro- missile view's of his military 
parishioners. 

Slate Senator Richard Larson, 
an Albin potato farmer, said he 
supported the missile plan but 
wanted to make sure the federal 
government did not use too much 
of the area's scarce water supplies. 

Farmers, who might have to sell 
land for the project he added, 
ought to receive fair settlements. 

A member of the Albin Town 
Council,' Norman Jacobsen, 47, 
who has lived here all his life, said 
that when the Minuteman sites 
were constructed 20 years ago 
many workers came in and lived in 
trailers for a while, but he said al- 
most all later left 

Mr. Jacobsen also said he did 
pot know if the lown could afford 
the S400.000 to S500.000 it would 
take to construct a new trailer 
park, and he -said he was con- 
cerned by how little information 
had been provided about the 
projeci. 

What he fears, Mr. Jacobsen 
said, “is that Cheyenne is going to 
get a II the glory and we're going to 
have to put up with all the riff- 
raff.” 


EC Rejects U.S. Effort 
To Cut Trade Barriers 
As GATT Meeting Opens 


redorcriL-L made his first public 
speech since replacing Mr. Andro- 
pov last May. 

Mr. Fed «-.rc nul:. also a career 
KGB officer, tr-ok pan in the de- 
bate on a new Wf on the Soviet 
frontier:.. Saying that subversion 
from the Wes: hac increased, he 
called lor toughs „ci’.irit.v .dong 
the frontiers. Soviet border guards 
2 re a r:;rt of the KGB and are be- 
lieved’ ;o about 300.000 

troops. 

The text of the new law on Sovi- 
et frontiers was not available but 
diplomatic observers here believe 
it was discl-J-icJ now in connection 
r/h .i possible, sdj us'er.-. : ^loug 
the Chines£-Ru..rian bolder. 

Georgy Konriyenko, the first 
deputy Foreign minister, also spoke 
Wednesday. He made a reference 
to such a possible adjustment 
when he said there was calm along 
the border now and that the Krem- 
lin would like to become “a border 
of friendship” 

The two countries have recently 
begun “political contacts" to nor- 
malize relations. One of the key 
Chinese demands has been the 
withdrawal of large Soviet troop 
concentrations from the border, 
and it is possible that the two 
countries are moving toward re- 
ducing their forces along the fron- 
tier. 

Wednesday's closing session of 
the Supreme Soviet predictably ap- 
proved without dissent the govern- 
ment's budget for 1983 and its 
plan for the year. The debate 
Wednesday provided no additional 
details as to either the budget or 
the plan. 


By Axel Krause 

Iruemuhmtf Herald Tribune 

GENEVA — Representatives of 
Japan and key developing nations 
joined the United States in calling 
for broad and strong measures to 
liberalize trade as a ministerial 
trade conference of representatives 
or 1 10 nations and major interna- 
tional organizations opened 
Wednesday in Geneva. 

But the European Community, 
responding at the four-day confer- 
ence sponsored by the General 
Agreement on Tariffs and Trade, 
said that any commitments against 
protectionism had to be "realis- 
tic.” 

The EC rejected taking on new 
commitments and obligations in 
agriculture or starting new negotia- 
tions aimed at reducing the^EGs 
controverted farm export subsi- 
dies. said Wilhelm Haferkamp. 
vice president of the EC Commis- 
sion. 

The differences between the EC 
and the United States. Japan and 
developing countries over farm 
subsidies must be resolved by Sat- 
urday. conference sources said, or 
the meeting will not have achieved 
a crucial goal. 

“If we cannot get agreement 
from the EC on reducing farm sub- 
sidies. this conference will have 
failed in a very substantial way." a 
U.S. official said. “.And right now, 
the EC is alone in refusing to move 
or. dismantling subsidies in this 
key sector." Bui, he added, “com- 
promises are possible.” 

In an effort to break the dead- 
lock and complete negotiations on 
a range of proposed trade liberal- 
ization actions, trade ministers and 
other key delegates were meeting 
Wednesday night at the Chateau 
de ChiQon overlooking Lake Ge- 
neva, 50 miles ISO kilometers) from 
the site of the conference. 

The EC ministers wili also meet 
Thursday and Friday to review 
their position. 

Representatives from 28 na- 
tions. the World Bank, the Imerna- 
licnai- Monetary Fund and other 


agencies addressed the opening is entering its third year. But U.S. 
session of the conference, and the officials brushed off suggestions 
speeches will continue Thursday that a new. restrictive accord 
along with behind-the-scenes nego- would conflict with a GATT state- 
tiations and discussions mem being sought to declare a 

In his opening statement. Wil- moratorium on new protectionist 
Liam E. Brock, the U.S. trade rep- measures. “It is an existing agree- 
resemative, called for "a commit- tnent.” a senior U.S. official said, 
ment to roll back, over time, exist- Developing countries were high- 
ing GATT illegal actions" con- |y critical of industrialized nations, 
cerning trade and vyhich he said citing slumped commodity prices, 
“will have a hollow ring unless ac- recession, high interest rates 
companies by operational agree- mounting debts and intensification 
merits ' on limiting import res trie- 0 f trade barriers to their exports, 
lions and improving the dispute- which Gamani Corea of Sri Lanka 
settling mechanisms of the agency. termed “discretionary and discrim- 
Warning of ^wasteful and dan- inatory." He urged that industrial- 
Serous competition" which might ized nations open their markets to 
be uig&ered u no agreement is developing country exports "on a 
reached. Mr. Brock called for Ii- nonreciprocal basts ... to be ful- 
beralizarion of farm export subsi- filled and not modified unilateral- 
dies and what he termed a work iy" 

Haaaaysewa 

St pS'S’o^n^i 

policies while requiring 'fair and lrade ' Roberto Ongprn, sard his 
equitable competition.'' 1 he said. ‘ "S' 

U.S. officials said his statement uons Association of SoJlh- 

was dearly directed at the ECs 5* 51 A f , “ Hvtr^J 3 ^? 

for a standstill in trade- restne- 

pc es. jjve measures in industrialized na- 

“*Sr SSiual 

Yoshio Sakurauchi, siated°lhat his ^S2“ u nouWy * iUl regaxd lo 
country is “one of the most open . , „ . , 

markets in the world." He suppdrt- , Mr - Ongpm said agriculture has 
ed the U.S. position, particularly become “a prolific breeding 
with regard to obtaining what he g^und for one of the most trade 
termed “a strong manifestation of distorting forms of protectionism, 
collective political will to stem the " e a ted sugar as an example, 
increasing trend toward protec- “Because of its subsidies, the EEL 
u'onism. ■ has emerged as the world s largest 

Japanese officials said that Ja- exporter of a commodity that is 
pan was coordinating and consult- produced traditionally and at least 
ing closely with U.S. negotiators to «»* ^E!"- h 9 ^ 

get a strong ami-protectionist l ^ at ^ GATT meeting urgent. y 
statement from the conference, aficulture fully under 

while supporting U.S. efforts to GATT rules and disciplines, 
eliminate the “distorting" effects Senior trade officials from In- 
of farm subsidies. dia. Colombia and other develop- 

In a related development. U.S. ing nations said that they re- 
and Japanese officials said that mained opposed to launching a 
they were hopeful that negotia- U.S.-backed proposal to study ex- 
tions could begin shortly to extend pansion of trade in services, a bil- 
an agreement that limits the level lion-dollar-a-year seat 
of Japanese automobile exports to ing the insurance, bar 
the United States, an accord which ping and construction 


lion-dollar-a-year sector compris- 
ing the insurance, banking, ship- 
ping and construction industries. 


Beirut Massacre Panel Tells Begin? 
8 Others to Prepare Legal Defenses 


By David K. Shipler 

AVw York Times Service 

JERUSALEM — The commis- 
sion investigating the Beirut mas- 
sacre served notice Wednesday to 
nine of Israel’s top governmental, 
military and intelligence officials, 
including Prime Minister Mena- 
chem Begin and Defense Minuter 
Ariel Sharon, that they may be 
found to have failed in their duties 
by ignoring the dangers of sending 
Lebanese Christian militiamen 
into Palestinian refugee camps. 

Some of the officials may also 
be found negligent for failing to re- 
port or acL quickly to stop the kill- 
ings. 

The warning, which is required 
by tow to anyone “likely to be 
harmed" by the commission's find- 
ings, provides the officials named 
with an opportunity lo retain law- 
yers. to reappear before the panel, 
to examine documents and to 
cross-examine witnesses within 15 
days. 

The notification was also sent to 
Foreign Minister Yitzhak Shamir; 
the Israeli chief of staff. Lieuten- 
ant General Rafael Eytan; the Di- 
rector of Military Intelligence, Ma- 
jor General Yelioshua Saguy; the 
head or the Northern Couiiuaud. 
Major General Amir Drori: the di- 
vision commander in the Beirut 
area. Brigadier General Amos 
Yaron; the civilian aide to the De- 
fense Minister, Avi Dudai. and the 
head of the Mossad. Israel's intplli- 
gence agency, whose name is kept 
secret. 


Hundreds of Palestinians were 
killed Sept. 16^18 by Phalangisi 
militiamen sent into the Sabra and 
Chatiila camps by the Israeli Army 
to find Palestine Liberation Or- 
ganization guerrillas believed to be 
hiding among the refugees. 

The commission listed numer- 
ous areas of possible omission, 
which it said would be “tanta- 

Et A 1 announces that it is going 
into liquidation, opening die way 
for a new Israeli amine. Page 5. 

mount to nonfulfillment of a duty 
incumbent" on the officeholder. 

It notified Mr. Begin that it may 
find that he “did not appropriately 
consider the role to be played" by 
the Lebanese “during and due lo" 
the Israeli Defense Force’s entry 
into West Beirut, “and ignored the 
danger of acts of revenge and 
bloodshed by these forces against 
the population in the refugee 
camps.'* 

Mr. Begin has testified that he 
did not know the Phalangisis were 
going into the camps until an Is- 
raeli cabinet meeting Thursday 
evening. SepL 17. which convened 
about 90 minutes after the Leba- 
nese had entered the camps. 

Minutes of that and other meet- 
ings show that some officials, in- 
cluding Mr. Begin, mentioned the 
possibility of revenge by the Chris- 
tians against the Moslems for the 
assassination two days earlier of 
the PhaJangis! Party leader. Presi- 
dent-elect Bashir Gemayel. 


The commission said it could 
find that Mr. Sharon ‘"ignored or 
dismissed from his mind" the dan- 
ger of revenge by the Lebanese 
forces and “did not order that the 
appropriate measures be taken to 
prevent this danger." 

Mr. Sharon has testified that he 
first learned of the massacre about 
9 P.M. Friday. Sept. 17. from Gen- 
eral Eytan, who told him by tele- 
phone' that the Phatongists “over- 
did it," Mr. Sharon said he took no 
action because his generals bad al- 
ready ordered the operation halt- 
ed. 

■ Motion Is Defeated 

Mr. Begin’s governing coalition 
defeated a no-confidence motion 
introduced in the Knesset by the 
opposition Labor Party. Tne Asso- 
ciated Press reported from TcJ 
Aviv. The vote was 59-50. with 1 1 
members absent. 

The stormy, five-hour debate 
was prompted by a Nov. 16 opin- 
ion column in The New York 
Times (published Nov. 19 in the 
International Herald Tribune) that 
said the leading opponents of Mr. 
Begin's policies on the Israeli-oc- 
cupied Arab territories of the West 
Bank and Gaza Strip advocated 
“sharp cuts" in oonmili larv Ameri- 
can aid to “topple the Begin gov- 
ernment.” 

The Labor Party chairman. Shi- 
mon Peres, and its foreign affairs 
spokesman. Abba Eban. vehe- 
mently denied urging cutbacks. 


Ghana Says Coup Attempt Crushed* 
Fleeing 'Rebel Troops’ Face Attack 


Reiners 

ABIDJAN, Ivory Coast — The 
government of Ghana said 
Wednesday it had crashed a coup 
attempt and threatened to bomb 
from the air any rebel troops 
trying to leave Accra, the 
Ghanaian capital. 

Sources in Abidjan said gunfire 
and mortar shots were heard in 
Accra for several hours Tuesday 
night and early Wednesday. They 
said the shooting appeared to have 
begun close to the Gondar Bar- 
racks, the heavily guarded head- 
quarters of Jerry J. Rawlings, 35, 
the country’s leader. 

Mr. Rawlings, chairman of 
Ghana's ruling Provisional Na- 
tional Defense Council, said in a 
dawn radio broadcast monitored 
in Abidjan that a coup attempt 
had been crushed by loyal troops. 

Later, however, a special radio 
announcement urged rebel soldiers 
to surrender or face bombardment 
from the air, implying that the gov- 


ernment was not yet in full con- 
trol. 

The extent of the revolt was un- 
clear and the radio broadcasts 
made no direct reference to fights " 
ing. But Mr. Rawlings closed the 
international airport and extended 
by four hours tne night curfew in 
force since Mr. Rawlings seized 
power in a coup Dec. 31. The cur- 
few will run 12 hours, from 6 P.M. 
to 6 A.M. 

The sources in Abidjan said 
there were reports of casualties 
being taken to the military hospital 
there. They said several hours of 
shooting and mortar fire ended at 
abour 6 A.M. Wednesday, when 
Mr. Rawlings made his announce- 
ment. 

“I’m ordering the remnants and 
misguided individuals still on the 
run to surrender," the former air 
force flight-lieutenant said in a 
steady voice 

The later special announcement 
called on "rebel troops and sol- 
diers" to turn themselves in. Units 


that disregarded orders to stay in 
the capital wouid be “bombarded 
from the air," Accra radio said. 

Ghana has been virtually sealed 
off since SepL 21. The West Afri- 
can nation’s land borders were 
closed then in what the govern- 
ment called an effort to stop a 
drain on the economy from smug- 
gling. currency trafficking and 
black marketeering. 

One of Africa’s richest countries 
when it gained independence from 
Britain in 1957. Ghana has slid 
into bankruptcy, and the govern- 
ment’s ‘‘holy war" on corruption 
has apparently failed lo arrest the 
decline. 

Accra radio has made no men- 
tion of unconfirmed reports that 
the No. 2 figure in the government. 
Brigadier Joseph Nunoo-Mensah. 
resigned this week. Mr. Nunoo- 
Mensah. the defense staff chief, is 
considered the leading moderate in 
the increasingly Marxist govern- 
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Irish Vote Amid Calls for Austerity, Stable Government 


By Kevin McKenna 

Iruenuekma l Herald Tribune 


DUBLIN — “We've got to have a government 
that’s in long enough to do the job," said Joyce Byrne; 

, a housewife, as she left her polling place Wednesday 


. a housewife, as she left her polling place Wednesday 
r- on Dublin’s Northumberland Road. 

If her tone seemed a bit urgent the reason was evi- 
dent. Despite agreement among the major parties that 
fiscal austerity is necessary to escape from an eco- 
nomic crisis. Ireland has been unable to produce a 
-government that can put such a policy into practice 
and survive. 

Wednesday's elections were the third in 18 months 
1 for Ireland, a country 1 accustomed to voting every 
four years. Counting wOl begin Thursday morning 
- but because of Ireland's complex system of propor- 
tional representation the exact makeup of the DaiL 
the 166-seat lower house of parliament, may not be 
known for days. 

The last two governments, although led by parties 


The last two governments, although led by parties 
of the center right, have been dependent on support 
from leftist parties and independents. Consequently, 
■ neither lasted more than eight months and both ulti- 
mately fell on fiscal questions. There is concern that 
. the next government may fare no better. 

“We want this kind of Hung Dad system like a hole 
in the head." said Basil Chubb, professor of political 
science at Trinity College. “It’s different in countries 
like Italy where they're used to not having a govern- 
ment Iot awhile and it doesn't cause great problems. 


If we ran up against this. again, exasperation would 
ensue.” 

There is already exasperation with Ireland's econo- 
my, which only three years ago had a growth rate that 
was the envy of much of Western Europe. Now it has 
the second highest unemployment rate m the Europe- 
an Community, 13-5 percent, and annual inflation is 
17percenL 

The major parties, Hanna Fail and Fine Gad, both 
cite the need for more austere budgets after a period 
of rapid spending growth that saw government debt 
rise to 1 1 billion Irish pounds ($14.7 billion), almost 
half of it foreign debt. 

As a result, the latest campaign was not filled with 
promises of plenty. “We will not, as a community be 
able to afford for some time to come the vast array of 
social services to which richer countries have been 
accustomed in the past." Prime Minister Charles J. 
Haughey. the Hanna Fail leader, wrote last week in 
The Irish Times. 

His party proposed an 8-percent cut in real terms in 
current public spending, a tax increase, new chaxges 
Tor government services and a reduction of 4.000 in 
the number of public employees. 

Fine Gael, led by former Prime Minister Garret 
FitzGerald, was not so specific. But it adopted a simi- 
lar tone, and its likely partner in any coalition govern- 
ment, the Labor Party, will “probably go along with 
retrenchment” despite its Social Democratic orienta- 
tion. said Tom Garvin, lecturer in political science at 
University College, Dublin. 

“Both sides recognize the problem,” be said, “but 


its not going to be very pleasant for any politician to 
deal with over the nextfew years." 

The electorate, “if anything, is moving to the 
right." Mr. Garvin added. “People realize it's going to 
be difficult and there’s a certain willingness to pm on 
the hair shirt." 

But two governments have already fashioned such 
a fiscal policy at their own expense. Mr. FitzGerald's 
minority coalition of Fine Gael and Labor feU on Jan. 
27 after seven months in power when its budget pkm 
was rejected by one vote, m pan because it imposed a 
value-added tax on clothes and shoes for the first 
time. 

Fianna Fail picked up three seats in the February 
election, enough for Mr. Haughey to form a minority 
government with the support of four leftists — the 
three members of the workers 1 Party and an inde- 
pendent. Tony Gregory- It managed to push through 
a budget in March. But on Nov. 4. when the Workers’ 
Party deserted him over cutbacks in health spending 
and Mr. Gregory abstained, the government fell 
again. 

In the latest campaign both Mr. Haughey and Mr. 
FitzGerald stressed a need for a stable government 
and each contended that his party was in the best 
position to produce one. But as the campaign contin- 
ued, the chances of anyone receiving a majority 
seemed increasingly remote. 

The last pre-election poQ indicated that Hanna Fail 
will remain the largest single party but win lose a few 
seats — just enough, perhaps, to bring another switch 
In prune ministers but a government no stronger than 


before. So a small faction on the left may again call 
the tune when the next Dad convenes Dec. 14. 

The Workers' Party leader, Tomas Mac Giolla, has 
already indicated that the party would not block the 
formation of a minority govern me nt but would vote 
against a budget when presented. Beyond attempting 
to win concessions, he seeks to force a Fianna Fail- 
Fine Gad coalition on the right — considered highly 
unlikely — and a division of Irish politics along ideo- 
logical lines. 

The Irish system in which three to five members arc 
elected from each constituency on a proportional ba- 
sis makes it easier than under the British or American 
systems for small parties and independents to gain 
seats. 

It also makes dose elections hinge on how the final 
scat goes in five-member constituencies «— and that 
may take a dozen or more rounds of counting to 
determine. By one reckoning a switch of only 800 
votes in 16 constituencies lost February would have 
given Mr. Haughey an outright parliamentary majori- 
ty- 

“Thc British and American view is that it’s much 
more convenient if a government has a majority." 
Professor Chubb said. The Irish system, he said, "is 
only a weakness if you think the purpose of an elec- 
tion is only to create a government, and you give 
away Fairness." 

But Mr. Garvin, citing the role of minor parties and 
the current stalemate, said it may be a case of “fair- 
ness gone mad.” 


WORLD BRIEFS 

Mitterrand Begins 3-Day Cairo Visit 

CAIRO (NYT) — President Francois Mitterrand of France aimed in 
Egypt on Wednesday for three days of talks with President Hosni Mu- 
barak aimed at strengthening what he called the “special relationship" 
hetween the two countries. 

No statement was issued after the two.leaders’ first meeting. Foreign 
Minister Kama! Hasson Ali of Egypt also conferred with the French 
minister of external relations, Claude Chcyssoo. 

Mr. Ali said, “We discussed the Lebanese crisis and the Egyptian vod 
French position thereon, and the oucstiaa of ending Israeli and foreign 
occupation of Lebanon." He added. "Wc reviewed worts for a peaceful 
Mtttlemeni of the Palestinian problem and President ^Ronald] Reagan’s 
initiative." 

Syria Rejects Partial Lebanon Pullout 


Underground Activist 
Sentenced in Wroclaw 


By John Kifner 

Net r York Times Service 

WARSAW — One of Solidarity’s 
top underground organizers was 
sentenced to six years in prison 
Wednesday for attempting to carry 
on union activity under martial 
law. 

Wladyslaw Frasyniuk, a mem- 
ber of the clandestine five-member 
coordinating committee and the 
leader of the Sile sian minin g and 
industrial region, was given the 
sentence by a three-judge summary 
court proceeding in Wroclaw. 

Meanwhile, in what appeared to 
be an orchestrated campaign lead- 
ing up to the lifting of martial law 
in the next few weeks, a citizens 
advisory body set up by the au- 
thorities called on the Polish par- 
liament to pass a bill lifting mili- 
tary rule as soon as possible and 
mandating the release of all in- 
terned Solidarity activists and am- 
nesty for those in jail. 

The group said in a statement 
Wednesday that it believed “the 
idea of national a greem ent Has tak- 
en deep root in the country.” 

The government of General 
Wojtiech Jaruzeteki, apparently 
believing that it has broken the 
support for the outlawed inde- 
pendent trade union Solidarity, 
has started a series of highly visible 
conciliatory measures in recent 
days. Among these was the freeing 
of Lech Walesa, the Solidarity 
leader, and the renewing of an in- 
vitation to Pope John Paul II to 
visit his native land. 

Government officials have been . 
hinting strongly at the possibflity 
of the lifting of martial law at a 
special session of the Sqm, or par- 
liament, called for Dec. 13. the an- 


niversary of the military takeover. 

Mr. Frasyniuk, seized with the 
other activists on a Wroclaw stair- 
way as he was going to a meeting, 
was the most important Fugitive 
Solidarity activist arrested by, the 
authorities since the imposition of 
martial law. 

His arrest was regarded as a ma- 
jor blow to the underground be- 
cause he had been regarded as the 
most skilled organizer. 

The chief judge of the court, 
calling the 27-year-old mechanic a 
“romantic political dreamer," said 
that be was not being punished for 
his political views but for his activ- 
ities under martial law. 

Mr. Frasyniuk had become 
somewhat of an underground hero 
until his arrest, eluding police by 
traveling in disguises that included 
dying his hair and growing a 
beard. By one account, he lived in 
more than 30 dwellings while in 
hiding. 

The Solidarity leader had fre- 
quently signed strike calls and 
directives from the underground 
coordinating council. During dem- 
onstrations m the region Aug. 31, 
four men were killed by police 
gunfire. 

The prosecutor had demanded a 
10-year sentence, partially as a 
warning to those engaged in un- 
derground activity. The court was 
a summary proceeding from which 
there could be no appeal. 

Despite his prominence, Mr. 
Frasyniuk’s sentence was some- 
what lighter than other, less im- 
portant Solidarity! . activists who 
had been charged with criminal of- 
fenses in the early days of martial 
law. Many were sentenced to up to 
10 years in prison. 



OAU Summit on Verge of Collapse 
Over Issue of Chad’s Delegation 



Wladyslaw Frasyniuk 

Baha’i Group Reports 
Execution by Iranians 


LONDON — A follower of the 
Baha'i religion has been executed 
in Iran and three others have been 
sentenced to death for refusing to 
recant their faith, a Baha'i group 
said here Wednesday. 

The National Spiritual Assem- 
bly. a Baba’i organization, said Zi- 
aollah Ahrari was shot by a firing 
squad in the southern city of 
Shiraz last weekend and that the 
three other Bahais were con- 
demned to death by an Islamic 
court. It said 40 Baha'is had been 
imprisoned in Shiraz in the past 
month. Last week, two Baha’is 
were reportedly executed and one 
murdered. 


Unucd Press huemanonal 

TRIPOLI — The Organization 
of African Unity summit was near 
collapse Wednesday as the organi- 
zation’s chairman. President Dan- 
iel Arap Moi of Kenya, prepared 
to return home after failing to re- 
solve a dispute over seating a dele- 
gation from the pro-Western gov- 
ernment of Chad. 

“Unless something dramatic 
happens, which I doubt, the chanc- 
es of holding this summit look like 
nil.” one source said. 

Conference sources said a six- 
nation crisis committee was mak- 
ing little headway m an attempt to 
save the summit. 

Mr. Mot. a key figure in the cri- 
sis committee; met again with the 
opposing sides, but then an- 
nounced he would leave for Nairo- 
bi with his entire delegation. 

Observers interpreted Mr. Moi's 
impending departure as a sign that 
the African summit, which was to 


have opened Tuesday, was in se- 
rious difficulty. 

The delegation of Libya's leader. 
Colonel Moamer QadhafL was 
leading the campaign to block the 
'seating of the Chad government of 
Hissene Hater. 

Colonel QadhafL who is sched- 
uled to assume the rotating OAU 
chairmanship at this summit, sup- 
ports a faction based in northern 
Chad that is led by Goukouni 
Oueddi. the man Mr. Habre de- 
posed. 

In Paris, Chad's foreign minis- 
ter, Idriss Mis kin c. delayed his de^ 
parture for Tripoli and insisted 
that Mr. Habre's government 
would accept no co mp ro mis e as to 
its participation in the OAU sum- 
mit. 

“We stand by basic OAU rules, 
and we are determined to be the 
only legal Chadian delegates in 
Tripoli." he said. 

Fifteen nations boycotted an 
OAU foreign minis ters meeting 


EC Challenges Greece 
On Monopoly of Drugs 


By Andrians Ierodiaconou 

Iraematwnal Herald Tribune 


Industry sources said several 
West European and American 


ATHENS — The Europear drug companies had complained to 
ommussion has advised the Greek the commission about the Greek 


Commission has advised the Greek 
government that plans to impose a 
state monopoly on the supply and 
distribution of drugs would' infr- 
inge on EC free competition rules. 
This could lead to the first case 
against Greece in the European 
Court 


Best un front 



TWA Royal Ambassador Service in first class offers more than First Gass. 


Can any airline offer better than First Class? TWA 
can with its Royal Ambassador Service. The world’s 
most relaxing Sleeper-seats. The sort of superb food you 


only expect in first class restaurants, and as elegantiy 
served A unique selection of fine French and Californian 
wines. The most caring, attentive service. 




the commission about the Greek 
plans to monopolize the pharma- 
ceuticals market. 

The issue has also brought the 
Socialist government of Andreas 
Papandreou into bitter conflict 
with private drug manufacturers in 
Greece. The government asserts it 
-is acting to protea consumers 
•from profiteering and price in- 
i creases. 

i According to Western diplomat- 
ic sources, the issue was raised 
■ Monday in Athens at the start of a 
j special EC meeting with Greek of- 
; ficials to discuss alleged infringe- 
! meats on community regulations, 
j The first two articles of the bill 
j providing for the creation of gov- 
jenxmeat agencies to supply and 
administer the drug market were 
! approved by the Greek parliament 
just after the meeting Monday. 

According to EC observers, the 
commission contends that the 
bill's provisions violate free com- 
petition roles and provisions chi 
the free circulation ■ of goods. 
Greek insistence on applying the 
bill could lead to a European 
Court case against the govern- 
ment. 

EC observers say that Greece is 
infringing on several hundred com- 
munity regulations and Has only 
implemented I percent of more 
than TOO directives since becoming 
a full EC member in January 1981. 

Greece nwtntams that its phar- 
maceutical laws are covered by a 
Treaty of Rome provision that ex- 
empts matters of public health and 
national security from EC regula- 
tions. Critics contend that the ar- 
gument is weakened by the inclu- 
sion of cosmetics in the bilL 


US. Rules Tot 5 
Isn’t a Sacrament 

IhtUtd Prax International 

PORTLAND, Maintf^ — The 
First Amendment does not protea 
people who i mp ort marijuana for 
-use as part of a religious ceremony, 
a federal judge has ruled. 

The ruling came during a pre- 
liminary hearing Tuesday in the 
case of 16 persons facing trial on 
charges of smuggling 25 tons of 
marijuana into nearby Stoning ion 
in 1980. The defendants have said 
they are members of the Ethiopian 
Zion Coptic Church and the mari- 
juana was to be used for sacramen- 
tal purposes. 

Federal Judge Edward T. Gig- 
noux said the First Amendment 
protects the religious beliefs or 
church members, but not when 
they pose a substantial threat to 
public health and welfare. 


last week, backing Mr. Habre. The 
walkout has deprived the summit 
of its necessary two-thirds quorum 
of 34 states. 

Three stales, Egypt, Somalia 
and Sudan, have refused to come 
to Tripoli for the summit because 
of poor relations with Colonel 
Qadhafi. 

The six-nation crisis committee, 
composed of Tanzania. Mali, Li- 
bya, Congo, Zambia and Mozam- 
bique. was successful in resolving 
an earlier dispute that forced post- 
ponement of the summit last Aug- 
ust. when the OAU’s seating of the 
Polisario Front triggered a 2 1 -na- 
tion walkout led by Morocco, 
which is fighting the guerrillas for 
control of the WestemSahara. 

The committee convinced the 
Polisario to stay away from the 
Tripoli summit for the sake of Af- 
rican unity. 

Mr. Goukouni was forced out of 
Chad by Mr. Habre’s forces in 
June, seven months after Libyan 
troops, who had fought alongside 
Mr. Goukouni's forces against Mr. 
Habre, withdrew in favor of the 
OAU’s first peacekeeping force. 

Mr. Habre has accused Libya of 
trying to restore Mr. Goukouni to 
power as a prelude to merging the 
two nations in an Islamic federa- 
tion. 


U.S. Network Says 
South Africa Film 
Was Sabotaged 

AW York Tom Service 

JOHANNESBURG — The pro- 
ducer of an ABC News television 
documentary on black labor 
unions in South Africa says that 
the film his crew shot was ruined 
in a wav that led the network's 
technical experts to conclude that 
the destruction was sabotage. 

Christopher Ishaxn said Monday 
that circumstantial evidence indi- 
cated that the 12.000 feet (4.000 
meters) of film shot in five days in 
Port Elizabeth had been deliber- 
ately exposed to light after It was 
checked through on a South Afri- 
can Airways flight from Port Eliza- 
beth to Durban on Ocl 9. 

In addition, 80 rolls of magnetic 
tape, the sound track for the film, 
were said to have been wiped clean 
with a high-powered magnetic 
eraser. 

Mr. Isham, readied by tele- 
phone in New York, said the film 
had been examined by Du Art 
Fflxn Labs Inc_ the laboratory that 
does the processing for ABC 
News, and then by experts from 
Eastman Kodak Co. “As soon as it 
was processed, Du An called our 
production manager and said, 
'You’ve been sabotaged,’ " he 
said. 

Baren du Plessis, the deputy 
minister for information, ex- 
pressed shock when told Tuesday 
evening of the American network’s 
experience. *T can assure you that 
I know nothing of this whole epi- 
sode,” he said, adding that he 
would try to find out what hap- 
pened. 

Exocets Now Reported 
As Flown to Argentina 

Untied Prea Inunariowd 

BUENOS AIRES — Eight new 
French-built Super-Etendard fight- 
er-bombers and a quantity of Exo- 
cel missiles have arrived m Argen- 
tina by air, the private news agen- 
cy Notidas Argentina* said Tues- 
day, citing military sources. 

The agency said the planes and 
the missiles were airfreighted from 
France and not shipped aboard the 
freighter Bahia San-Blas as origi- 
nally announced. The agency quot- 
ed military sources as saying the 
shipment was pan of a “carefully- 
mounted military plan” designed 
to avoid “interference which could 
affect the equipment destined for 
the armed forces." 


The veteran envoy, who arrived in Damascus from Beirut on Tuesday, 
flew to Israel Wednesday morning to continue his negotiations. A U S. 
spokesman said that Mr. Habib’s only meeting in Damascus was a two* 
hour talk Tuesday with Foreign Minister Abdul Halim Khaddam. 

The official newspaper Tishrin said that Mr. Khaddam had refused to 
agree to a partial withdrawal at Svrian troops from Lebanon because he 
was not given any guarantee that Israel would do the same. ; 

PLO Leadership Reportedly Meets , 

DAMASCUS (Reuters) —Yasser Arafat leader of the Palestine Liber- 
ation Organization, arrived in Syria from Algeria on Wednesday aqd 
chaired a meeting of the PLO leadership. Palestinian sources said. 

They said Mr. Arafat was due to preside over a huger meeting of PLO 
leaders Thursday night This session of the 60-man Palestine Central 
Council is due to discuss when and where to lurid the next meeting of rite 
Palestine National Council, the Palestinians' pa ri t a m co t- in-exile. .. . 

The series of meetings in Damascus, which the sources said was aimed 
at mapping out the PLO's strategy for the coming year, had bedi de- 
layed for several days, apparently by tension between Mr. Arafat and the 
Syrian government. 

Smith Is Held Briefly in Zimbabwe : 

HARARE, Zimbabwe (UPI) — Ian Smith, the former Rhodesian 
prime minister, said Wednesday he was among 26 whites held briefly by 
the police Tuesday on suspicion that they were bolding an illegal poeti- 
cal meeting. ' 

Mr. Smith said Ire, his wife, Janet, and several members .of his Repub- 
lican Front Party -were among 26 whites taken to the Harare central 
police station from an art exhibition held in a city shop. Mr. Smith 
speculated that the arrests were “part of a game they are playing to get at 
me and my party because we oppose a one-party state." 

“We didn't know why we were being held and only during interroga- 
tion were wo told that the police had been tipped' off that we were 
holding an unauthorized political meeting" Mr. Smith said. All 26 
whites were interrogated individually before being released, the last leav- 
ing the police station in the early hoars c& Wednesday, Mr. Smith said. 

For the Record ; 

REYKJAVIK (UPI) — Iceland’s three-party coalition government of 
Prime Minister Gunnar Thoroddsen survived a confidence vote. Tuesday, 
night by two rotes in the Althing, the nation’s parliament. The Social 
Democrats called For the vote in on effort to bring about early elections. 

PARIS (UPI) — The first Mirage-2000 fighter-bomber destined fur 
the French Air Force made its maiden flight at Bordeaux-Mcrignac air 
base, the builders. Dassault-Breguet Aviation, announced Wednesday. 

ROME (Reuters) — Italy's labor federation staged a four-hour strike 
by industrial workers Wednesday to press wage demands as the prime 
minister-designate, Amin tore Fanfani, struggled to put together a coali- 
tion government. 

UNESCO Leader Sees 
Growth in Inequalities 

The Arsocwxcd ptas ■ Mr. MTfow said that peoples' 

PARIS — Ahmadou-Mantar rights and human rights were two 
M’Bow, director-general of sides of the same coin. He eon- 
UNESCO, painted a grim picture denoted apartheid and racism and 
of the woda today and said that said that it was imperative for 
growing inequalities were leading UNESCO to inform the world 
people to despair. about the practices of the white 

Addressing a two- week confer- minority government in South Af- 
cnce that will prepare a program of rica, ana South-West Africa, also 
activities for the organization far known as Namibia. - - ' 

' ’ Mr. M’Bow called for the elimi- 
tire increasing mterdepen of discr imina tion based on 

V **“ °, f that it formed a backdrop to all 

tfcrjss u^b^udcW . 

tion that outlines its policies and co mm u n ications, he said 

programs for 1984-1989. The “me- UNESCO was the best fonim 
di urn-term draft plan," to be ap- w discuss ways to.diminateobsta- 
p roved by delegates from 158 c\es “so that men and nations can 
member nations and the Palestine have access to all so urces of infor- 
Liberation Organization taking mauon, and to freely express their 
part in the meeting, has chanter* points of view." . 


The Atsocnacd Phas 

PARIS — Ahmadou-Mahtar 
M’Bow, director-general of 
UNESCO, painted a grim picture 
of the world today and sard that 
growing inequalities were leading 
people to despair. 

Addressing a two-week confer- 
ence that will prepare a program of 
activities for the organization far 
the next decade. Mr. M’Bow said 
that the increasing interdepen- 
dence of peoples and nations made 
them more vulnerable. 

He presented a 256-page docu- 
ment prepared by the secretariat of 
the United Nations Educational, 
Scientific and Cultural Organizar 
tion that outlines its policies and 
programs for 1984-1989. The "me- 
dium-term draft plan," to be ap- 
proved by delegates from 158 
member nations and the Palestine 
Liberation Organization taking 
pan in the meeting, has chapter* 
on education, technology, science, 
status of women, communications, 
and human rights. 

In his houriong speech analyz- 
ing the world situation, Mr. 
M’Bow contrasted - inequalities 
with the billions of dollars and 
human resources invested in the 
arms race, which he said dominat- 
ed the international scene. 

He said that the people of some 
nations had incomes 20 times high- 
er than others and could hope to 
live 20 years longer. 

“Hundreds of millions live in 
absolute poverty without access to 
drinkable water or health care." 
Mr. M’Bow said. “There are 100 
million illiterates, and this in the 
next to last decade of the 20th cen- 
tury.” 

Speaking of human rights, Mr. 
M’Bow said that the concept was 
being expanded and enriched. 
However, he added, “It is recog- 
nized more and more that not only 
individuate bat also peoples should 
enjoy their own rights.” - 

During a meeting of UNESCO’s 
executive board in September, sev- 
eral Western countries expressed 
concern about what they viewed as 
a vaguely defined concept of peo- 
ples' rights taking precedence over 
individual human rights. 

~ CORRECTION 

A photo caption in Wednesday’s 
Herald Tribune gave an incorrect 
title for Secretary of Defense 
Caspar W. Weinbeiger. 


Suspect Aids U.S. 
In 1981 Case of 
Brink’s Robbery 

Nevr York Timor Service 

NEW YORK —One of the lead- 
ens of -a group charged with several 
armored-car robberies and mur- 
ders has pleaded guilty to federal 
charges, representing the first con- 
viction stemming from a 1981 
Brink’s robbery in Rdcklaod 
County, New York. - 

The guilty plea was wade in 
Manhattan on Tuesday by Tyrone 
Risen. 35, a Georgia readeiaCwho 
agreed to cooperate with lateral 
authorities, providing a m^jor 
breakthrough is the investigation. 
Mr. Rison was in federal custody 
serving a 12-year, sentence for- a 
bank robbery in Georgia, thfr pro- 
secutors said. 

Mr, Risen admitted his partici- 
pation in. die 1979- escape of 
Joanne Chesimard froni * r New_ 
Jersey prison and in several ar- 
mored-car robberies, including a 
1981 Bronx robboy that involved 
the killing of a Brink’s guard. 

He also admitted that , he hod 
taken part in ifcree aborted at- 
tempts to carry out the Brink’s 
robbery in Rockland County, but 
said he had not been present at the 
actual robbery. 


TWA Ambassador Class offers the best business seat and most room on the route. 


Whether its on our 747s or TriStars, there's no 
better business seat on the route than in TWAs 
Ambassador Class. 

Wide, comfortable, lots of recline and plenty of leg- 
room. the seats are arranged in pairs so you're neuer 
more than one from the aisle. Only six across on our 
747s. only eight across on our TriStars. 


Fty TW\and use Airport Express, your seat reserved 
and bearding card in your pocket before you set out for 
the airport Most reassuring, 

Being up front with TWA is the best there is, 

whether you fiy first or business class. Try them. ^ “7 
ft’D give yau a whole different attitude to / 

transatlantic travel. 


IN KARACHI THE MOST DEMANDING TRAVELLERS ' 

STAY WITH US 


\buYe going to like us A 



Located in the city center, the Inter-Gontinerrtal Karachi Hotel offers 
complete air-conditioned rooms, rooftop dining, sports facilities. A fully 
equipped businessman's centre plus meeting and convention facilities.. 
The ideal hotel for the business man. 

Hotel Inter-Continental Karachi, Dr. Zlauddlh Ahmed Road, Karachi, Pakistan. 
Telephone: 515021 Telex: 23617 HICK PK 

There are also Iniei’-Conhnenul Hotels m Abu Dhabi. At Ain. AmrruoBatii am, Outui Kabul 
Lahore. Mskkah. Muscat. Peshawar Rawalpindi. Rivadh. Tail ' ' 
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/By Steven V.Robots 

New. York 7Twi Service 

WASHINGTON Republican 
congressional {ciders acknowledge 
"that President Ronald Reagan's 
plan to deploy' 109. MX missiles 
near Cheyenne. ■' Wyoming, will, 
-'.face serious- troubles - during-, the 
'post-election : legislative session 
■^Ihat begins nest week. " .■■'■ 

' Senator Paul-Laxalt, Repdblican 
of Nevada and Mr. Reagan’s- dks-" 
est confidant in Congress, said. 
Tuesday that passage of the plan, 
“is going to require a superior selL 
ing^b’^bythepreadenL' '..._■*/ 
/■ However. SotaiOT;, LaxalC pre- 
dicted that the rtan wouM ewmtu- 
ally prevail, and even oppo n ents of 
‘the nu&sUe.-^stenv admit that it. is 
difficult to oppose a' president on 
an issue of national security. 

“fra optimistic,** said Repre- 
sentative Joseph P Addabbo, 
Democrat of New -York* -who is 
leading House "opposition to the 
MX," “But Tm also leery of the 

E resident’s charisma. I’ve lost to 
im before.” 

. Congress had ordered Mr. 
Reagan to; propose a basing mode 
"for the much-debated missile sys- 


tem by Dec. 1. On Monday, the 
. president announced support of 
“dense-pack” deployment, which 
would concentrate all the missiles 
m a 20-square- mile area in 
southeastern Wyoming. 

Lawmakers will get their first 
opportunity to review the proposal 
Tuesday, when the House Appro- 
priations Committee takes up the 
1983 military funding bill that now 
amounts to about $230 billion. 

The Defense subcommittee, 
he aded by Mr. Addabbo, voted 
narrowly last week to retain money 
. for the MX but he said he would 
try again to defeat the missile sys- 
tem when it reaches the full com- 
mittee stage. 

He said his first target would be 
about-Sl billion earmarked for ac- 
tual production of the mppi*, if 
that move succeeds, he said he 
might then try to knock out the re- 
maining money, about S3 billion, 
allocated for research and develop- 
ment on the system. 

After the committee fight the 
appropriations bill would go to the 
House floor, probably during the 
following week. 

If. die legislation reaches the 
Senate during the special session, a 


‘ U.S. Pershing Missile 
Missed Target in Test 


By Walter Pincus 

Wathtnpon Post Senter 

WASHINGTON — The U.S. 
-Army bas disclosed that a test of 
/}.the Pershing-2 missile last Friday 
.was hot a complete success as im- 
tiaHy claimed and that the missile 
.did not land near its target. 

‘ The missile's complex warhead 
.-failed to maneuver property and 
, 'Mid not achieve the desired accu- 
racy.” an army spokesman said 
• Tuesday. 

’*- The Pentagon said the problem 
was discovered over the weekend 
“as technicians reviewed datagram 
-the test, held at the White Sands 
Missile Range in New Mexico. 

On Friday, army officials an- 
nounced that the controversial 
missile, the key to the North At- 
lantic Treaty Organization's nnde- 
■ar modernization plan in Western 
■Europe, but whicn failed its first 
4wo fiight tests, had a “good flight 
all the way,” and that the warhead 
had “landed within the target 
’area."* 

Bui on Tuesday, an army 
iiesmah said that a loss of hy- 
ilic pressure prevented the con- 
■trol surfaces of the warhead from 
working. Without these wing-like 
flaps, the warhead could not 
change direction on orders from its 
sophisticated, electronic terminal- 
guidance system. 


However, the spokesman 
stressed that the primary objective 
of the lest was successful because 
the rebuilt two-stage engines of the 
Pershing-2 worked during a test 
shot that was 200 miles (320 kilom- 
eters) almost straight up and 66 
miles downrange. In a test last 
July, the engines misfired, causing 
the destruction of the initial Persh- 
ing-2 test missile i 7 seconds after 
ignition. 

[A rocket motor designed to 
power the second stage of the MX 
missile exploded last week during 
a test by the U.S. Air Force, The 
Associated Press reported in Tul- 
lahoma. Tennessee. . 

[The explosion, on Wednesday, 
damaged the engine and the test 
cell it was in, but caused no inju- 
ries to technicians conducting the 
experiment at Arnold Engineering 
Development Centerat TuUahoma, 
an air force spokesman. Sergeant 
John Blackburn, said Tuesday. 

[The cause of the explosion was 
bong investigated and its impact 
"on the MX missile development 
program is under evaluation,” Ser- 
geant Blackburn said. The MX, 
which stands far “missile experi- 
mental,” is the latest-generation 
U-S. intercontinental missil e. Pres- 
ident Ronald . Reagan announced 
Monday that he would deploy MX 
missiles in Wyoming.] . 


band oropponents led by Senator 
Ernest F. Hollings, Democrat of 
South Carolina, are lying in wait. 

If the arms bill is delayed, the 
military budget would have to be 
included in a temporary spending 
measure, called a continuing reso- 
lution. The missile could also come 
up for a vote in that context. 

Analysts on Capitol Hill agree 
that the strongest argument in fa- 
vor of the missile system is Mr. 
Reagan's contention that he needs 
; a “bargaining chip” in future arms 
control talks with the Soviet Un- 
ion. 

Moreover, there has always been 
a strong presumption on Capitol 
Hill that the president has the 
main responsibility for foreign pol- 
icy and arms control talks. Many 
lawmakers are reluctant to under- 
mine the president's credibility in 
these matters. 

But Senator Laxalt admitted 
that the opponents of the missile 
system have “the makings of an ef- 
fective coalition.” because they 
cover a broad spectrum of' 
viewpoints. One group believes 
that the MX system represents a 
distortion of national priorities 
and that the money can be better 
spent on more pressing domestic 
and military needs. 

Other critics argue that the MX 
system simply will not do its job. 
Senator Alan Cranston, Democrat 
of California, said “there is real 
doubt that we will be able to have 
the system in place and working 
before the Soviets, in response, 
have developed methods to 
overwhelm it." 

A third group says that the 
“dense pack” could abrogate exist- 
ing arms control agreements with 
Moscow and lead to a new escala- 
tion of arms spending by both 
sides. 


Leaders of NATO 
Meet With Kohl 

The Associated Press 

BONN — Chancellor Helmut 
Kohl and his cabinet held more 
than three hours of talks Wednes- 
day with General Bernard W. Rog- 
ers and two other senior com- 
manders of the North Atlantic 
Treaty Organization and reaf- 
firmed Bonn's commitment to de- 
ploy new U.S. nuclear missiles 
next year if necessary. 

Diether Stolze, a government 
spokesman, refused to give details 
of the talks, but said (he meeting 
showed there was “great agree- 
ment" on almost all aspects of mil- 
itary policy between the com- 
manders and the Kohl govern- 
ment. 

Besides General Rogers, the 
West German officials met with 
Admiral Wesley Lee McDonald 
and Admiral Sir William Staveley. 



Young Japanese- Canadians Raise 
The Issue of Wartime Internment 


Workers at Martin Marietta Aerospace in Denver put the final 
touches on a model of the MX. without propellants or warheads. 

U.S. Restrictions Lifted 
On Duration of TV Ads 


By Emcsr HoJscndoJph 

Arm York Times Service 

WASHINGTON — The broad- 
casting industry and the Justice 
Department have agreed to elimi- 
nate restraints on the duration of 
television commercials. 

The consent decree, signed 
Tuesday by Federal District Judge 
Harold H. Greene, raised the pos- 
sibility that eventually all restric- 
tions would be dropped, including 
those governing advertising con- 
tent, broadcasting officials said 

The decision settled an antitrust 
suit that the Justice Department 
brought against the National Asst> 
ciation of Broadcasters on July 14. 
1979. charging that it was illegal 
for the members of the trade group 
to agree to restrict advertising. The 
three major networks and their af- 
filiates are members of the indus- 
try's leading trade group. 

Although it is a party to the 
agreement, the association issued a 
strongly worded statement against 
it 

“This is a sad day for the Ameri- 
can public." said Edward O. Fritts. 
president of the National Associa- 
tion of Broadcasters. “Pure and 


simple today's action means that 
the government docs not want tele- 
vision broadcasters to attempt to 
govern themselves by voluntarily 
Smiling the amount of advertising 
broadcast into the public's 
homes." 

The agreement eliminates rules 
that restricted advertising to one 
product in each 30-second spot, 
limited the stations to broadcast- 
ing no more than five consecutive 
advertisements and limited adver- 
tising to no more than 8fe minutes 
an hour. 

In New York, representatives of 
CBS-TV. NBC -TV and ABC-TV 
indicated that the decree would 
have no immediate effect. They 
said that any change would be like- 
ly to come from independent sta- 
tions. 

In the absence of the restric- 
tions, there has been speculation 
that individual stations might ven- 
ture into some taboo areas such as 
advertising of liquor and contra- 
ceptives. But there haw been signs 
that local communities may hold 
in reserve sanctions more powerful' 
than those of the association or the 
government 


Bv Michael T. Kaufman 

Sew York Times Service 

VANCOUVER. British Colum- 
bia ' — A group of third- 
Japanese-Canadians is 
that Canada apologize and pay 
cash reparations to elderly Japa- 
nese men and women who have 
been quietly bearing -40-year-old 
memories of wartime humiliation 
internment, dispossession and 
.forced labor. 

The experiences of the 23,000 
eLhnic Japanese in Canada during 
World War II were similar to those, 
of the Japanese in the United 
States: They were relocated to 
primitive and remote camps in the 
months after the attack on Pearl 
Harbor in December 1941. Men 
were separated from their families. 
curfews were imposed and rights 
of citizenship were suspended. 

In the United States, 110,000 
Japanese aliens and Japan ese- 
A men cans were ordered from their 
West Coast homes and jobs and 
placed in evacuation centers, pat- 
terned after army camps, where 
they remained until after the war 
in the Pacific ended in 1945. 

But in Canada it was not until 
1949 that the Japanese were per- 
mitted to return to this province 
where they had first settled and. 
for a while, thrived as fanners and 
fishermen. 

Until recently, the memories of 
this period were borne quietly and 
for the most part privately by a 
generation whose survivors are 
mow in their 70s and 80s. They are 
people tike the Rev. Gordon G. 
Nakayama. 82. an .Anglican priest, 
who talks of the banishment suf- 
fered by his family and his flock 
with more understanding than bit- 
terness. Mr. Nakayama said be 
had spent four years in a subarctic 
camp. 

“After all. there was a war and 
bad things happen in war.” said 
the cleric, who has letters from two 
Canadian prime ministers on the 
wall or his living room, along with 
ancestral mementos and a painting 
of Queen Elizabeth If. “We do not 
really know what the motives of 
the government were — whether 
they were protecting us from mob 
anger or if they were afraid of us. 
But we trusted them.” 

Only when be discussed how the 
government sold the house he had 
purchased in 1925 without asking 
his permission did he show real re- 
sen tment. 

“That was wrong." he said. “We 
trusted them to look after our 
property and then one day at the 
camp we were notified that they 
sold the bouse for $1,500 and they 
sent us a check after deducting 
$150 for commission.*' 

Like many of the older Japa- 
nese, Mr. Nakayama does not Uke 
to dwell on the sufferings of the 
war period. His tone contrasted 


sharply with that of the successful 
younger generations, many of 
whom have only recently learned 
in detail of the humiliations faced 
by their parents and grandparents. 
This was apparent as four of ihe 
founders of the Japanese Redress 
Committee explained here why 
they felt it essential (hat botb the 
Canadian government and the Jap- 
anese who suffered race up to what 
happened and set about redeeming 
honor. 

“I grew up in Toronto not 
speaking any Japanese and not 
knowing any Japanese people be- 
sides my parents." said Cassandra 
Kobayashi. 30. a lawyer who is 
about to spend a year in Japan. 
“My parents never told me what 
happened . and they obviously 
wanted me to become a real Cana- 
dian.'* 

“I also never really knew exactly 
what had happened except that my 
mother’s family were well-to-do 


fanners who somehow lost every- 
thing." said Roy Mild, 36, a pro- 
fessor of English literature. “After 
the war. my father dealt with his 
pain by gome into silence: that is 
what many of them did.” 

Tamio Wakayama, a photogra- 
pher. was born in one of the camps 
38 years ago. He did not regard the 
Japanese experiences here in terms 
of civil rights until he was commis- 
sioned to put together a book and 
a photographic exhibit to com- 
memorate the centennial of the 
Japanese minority in Canada. The 
Redress Committee grew out or 
that 198Q effort. 

Roy Enamoto, 39. the fourth of 
the founding members, is a social 
worker. Concerning the attitudes 
of many of the older Japanese, he 
said, “There is a lingering sense of 
unwarranted guilt. They were pun- 
ished, so perhaps ihev’feel that in 
some way they may have been 
wrong. That is one reason why the 
reparations are essential." 
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fauteuils. tables, luminaires. En exdusivite. 
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HOW GEC TURBINE GENERATORS INCREASED EXP0R1S 
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As part of a determined pro- 
' gramme to increase its share ofthe expon 
market, GEC Turbine Generators Lid. 
studied ways and means to increase - _ 
Tr riiachine.tdoI production efficiency at its 
Various factories in the U.K. Ifa success- 
ful method could be found it would . 
enable GEC to compete more effectively 
-.on price without affecring its reputation 
' -for quality- This was in the mid-1970s, 
"when Britain’s market for power plant 
. generators was declining. 

; ComputerizedNuraericalControI, 

. CNC, was the answer. And out of the 
■ many systems available, it was con- 
Cluded that Philips CNC600G series was 
. ahead in meeting all GEC’s criteria. It 
- could be used for controlling general 
“■work-in. up to four axes and for con- 
touring in one or two axes. System 
flexibility enabled it to be applied to 


many types Of machine tool, and it was 
sufficiently compact to be installed in a 
control pendant. Other features included 
user-friendly Manual Data Input (MDI), 
a wide variety of programmable 
functions and, when programming was 
not needed, a manual operational mode. 

So in 1976 Britain’s GEC stan- 
dardized on Philips CNC. 

During the course of the next four 
years. Philips CNC systems were inter- 
faced to more than 25 machine tools at 
GEC factories in Lame, Manchester, 
Rugbyand Stafford; the type of machine 
tool ranging from a Butler Elgamill to a 
Pegard borer, from a Heid lathe to a 
Hayes milling machine, from an Eimel- 
dingen co-ordinate table to a Crawford- 
Swift chucking lathe. 

By end 1981- the application of 
computerized numerical control to 


machine tool operations had produced 
some impressive results. Complex stain- 
Jess-iron airfoil blade sections, complete 
with tenons, could be machined from a 
single multi-operation setting. 
Machining times had been reduced by 
between 30 and 60 percent. Production 
lead times were six months shorter. And 
export turnover had increased ten-fold 
to position GEC among the world’s top 
exporters in its field. 

In fact, GEC Turbine Generators 
Ltd. won the U.K.'s prestigious Queen’s 
Award for Expon in 1977, in 1980 and 
again in 1981. 

Here are some more examples of 
how Philips can direct its technological 
resources, specialized services and multi- 
product capability to meet the specific 
needs of industry, business and 
commerce. 
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OFFICE TELEX TERMINAL 


Philips PACT220 teleprinter 
optimises the immediacy of telex 
communications by enabling a terminal to 
be sited where it is needed most - on the 
office desk. At ‘standby’ PACT220 is 
totally silent. During operation it is quieter 
lhan an electric typewriter. And as no 
special operator training is needed, general 
office staff can send messages themselves . 
without incurring Telex room’ delays. The 
electronic (ESR) version of PACT220 
features a microcomputer memory module 
to provide many word processing type 
facilities. Messages. can be composed off- 
line, then searched and subsequently edited 
before transmission. Other PACT220 
features include single-key telex connection 
and re-dialling, horizontal tabulation and 
abbreviated dialling. 

PACT220 can also be supplied in 
Read Only (RO), Keyboard Send/Receive 
(KSR) and Automatic Send /Receive (ASR) 
versions. 
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ONBOARD SOUND, LIGHT 


AND VISION 


A comprehensive range of Philips 
equipment is to be installed in the Holland 
.America Line’s latest cruise liners, the sister 
ships ‘M.S. Nieuw Amsterdam' and 
‘M.S. Noordam', which are now being 
built at Chantier de 1’Atlantique in St. 
Nazaire, France. 

The Nieuw Amsterdam will be the 
first cruise liner in the world to be fitted with 
Philips energy-efficient PL lamps. The 
equipment will include paging and public 
address systems, cinema and television 
equipment and over 600 TV sets. A special 
seven-channel television distribution system 
will proride a wide variety of broadcast and 
video programmes. A six-camera CCTV 
system provides the crew with a complete 
overview of ship handlingand manoeuvring. 
This order is the sixth which Philips has 
undertaken for the Holland America Line. 


VIDEO 2000 HOTEL SYSTEM 


In order to provide publicity- 
sponsored video programmes for guests at 
its chain of 52 motor hotels, Esso Motels, 
Sweden, opted for the Philips Video 2000 
cassette recorder system. 

A key argument in obtaining 
approval was the recorder's unique ‘auto 
repeat* feature. This enables sponsored 
programmes to be automatically replayed 
at pre-selected times via the motel’s closed 
circuit distribution system. 

And as the existing TV sets weranot 
video compatible, Esso replaced them with 
new Philips colour television receivers; a 
total of 6000 being required to equip all 52 
motels. A Philips Videopac computer, 
complete with writing cassette, can be 
connected into the system at any time so 
that motel information can also be 
displayed on each TV screen. 



These are just a few examples of how Philips technology is serving business and 
industry. If you would like more information, contacr your Philips organization or Philips 
Concern Marketing Support Department, VOA-0225, 5600 MD Eindhoven, The 
Neiherlands iTelex: 35000 PHTC NL). Please indicate in which of the above subjects you 
are interested: 
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Association for the Defense of Women's rights in Iran 

•jfj* jaui 

CEASiE THE WAR 

The Association for the Defense of Women’s rights in Iran 
which convened a special meeting in Tehran on 
November 2nd, I9S2 clandestinely, invites all those who 
cherish freedom to pressure the international community 
to find an effective solution to the war that opposes 
Iran to Iraq. 

— In a matter- of months more than 150000 men, women and 
children have been killed. 

— The state of war has aggravated shortages and other 
inconveniences which cause widespread misery in Iran. 

— At present, the economic and industrial growth of both 
countries is stunted with the continuance of this war. 

The A.D.W.I. wishes to draw the attention of the 
international community to the inevitable consequences of this 
conflict regional for the time being. The effects it could 
eventually have on the world’s peace may be devastating. 

The A.D.W.I. invites all women and men to join forces with 
them to establish a peace committee to intervene and aid 
the Iranian and iraqi people. This committee shall undertake 
any action, demonstration or protest that will enable 
a return ro peace. 

Paris , November 10th 1982 

Association for the Defense of Women’s rights in Iran 
Send to: AJ3.F.I.. B.P. 8. 78750 MAR EJL MARLY FRANCE 
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Coup Attempt’s Shadow Still Hangs Over Gambia 


By Denis Herbstein 

International Herald Tribune 

BANJUL. Gambia — As the air- 
port bus wound through the hotel 
district, the guide offered a nugget 
of information: “The night curfew 
has been lifted." Two young wom- 
en from the suburbs of London 
looked blankly at each other, and 
returned to their talk of sun, sand 
and male companionship. Forgot- 
ten — if it had ever been heard of 
— was the attempted coup of July 
19S1 that almost mired Gambia in 
bloodshed. 

On the surface, life has returned 
to lethargic normalcy in Banjul, 
the capital built on a detached 
sandbank at the mouth of the 
Gambia River. This year’s winter 
tourist season looks promising. 
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and the peanut crop, which ac- 
counts for most of the country’s 
export earnings, has benefited 
from plentiful rain. 

Behind the scenes, however, the 
former British colony has by no 
means recovered from the “unfor- 
tunate eight-day episode." as the 
president. Sir Dawda K_ Jawara,. 
puts it. 

A state of emergency is stiO in 
effect. Two mass treason trials be- 
gan this pinmh, wink the Court of 
Appeal will consider the case of 
five men who are among the 35 al- 
ready sentenced to death for al- 
leged participation in the uprising. 
About another 50 peopk are in 
prison awaiting trial. 

Also, in a process speeded op by 
the rebellion. Gambia faces the 
prospect of unification with the 
much larger state of Senegal, 
which surrounds it except for a 
short Atlantic Ocean coastline. 

The reasons given for the coup 
attempt by its leader, Kukoi Sam- 
ba Sanyang, were corruption, nep- 
otism, mismanagement and eco- 
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nomic deprivation trader Sir Daw- 
da's government. StiU. the Gambi- 
ans are proud of the fact that die 
captured prisoners are standing 
trial for treason rather than having 
been summarily executed. And 
there is other evidence erf a nation- 
al co mm it m e n t to democracy. 

Opposition parties operate fairly 
freely. Sherif Mnstapha Dibba. 
leader of the Notional Convention 
Party, woo 27.6 percent of the 
votes is May’s presidential elec- 
tion while imprisoned on charges 
of complicity ra the July rebellion, 
of which he* was subsequently ac- 
quitted. Abo, Sr Dawda is expect- 
ed to reprieve many, if not all, of 
the convicted rebels awaiting exe- 
cution in Mite Two Prison. 

But as Swaebou Conatch. direc- 
tor of Gambia's information ser- 
vice, said. “Hie coop made one 
thing obvious — Gambia cannot 
afford to go it alone, especially in 
security.” 

Casualties suffered by the Sene- 
galese Army and gendarmerie 
place Gambia heavily in the debt 
■of its French-speaking neighbor. 

I Gambia has no army of its own 
and depended for its security on 
‘ the Field Force of paramilitary po- 
ilicemen. a large proportion of 
whom ted or joined the rebels. So 
the Senegalese security forces re- 
I tri-iin malting up the presidential 
| guard and commanding the securi- 
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W ASHINGTON — Flounder 
rushed into Bass* office at 
the State Department and cried, 
“The secretary wants a slide pres- 
entation on the elections in Enchi- 
lada to show to the American peo- 
ple." 

* “I anticipated that," said Bass. 
*Tve been putting one together. Sit 
down. 

“This is the 
Garcia family, 
which lives in Mi- 
ami and which fi- 
nanced the Liber- 
al Peasant Assas- 
sination Party of 
Miguel Tortilla." 

“Who is Tortil- 
la?’ 

"He is known Buchwald 
as ‘The Hammer 
because his people like to beat on 
opposition politicians with 
hammers. In 1971 we called him 
Enchilada’s ‘Criminal of the Year.’ 
But he got 25 percent of the vote.” 

“Wow, it’s going to be hard for 
us to support him.” 

“Not necessarily. We found a 
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W ASHINGTON — Every time 
Secretary of Defense 
Caspar Weinberger goes abroad, I 
get the willies. The success of every 
mission seems to be based on how 
much U.S. military equipment he 
can give or sell to the country fie 
visits, as well as his ability to per- 
suade the head of the state he is 
drinking tea with 
to build up his 
armed forces. 

I don’t mind 
when Weinberger 
does a selling job 
on a Third World 
power, but ! start 
shaking when he 
puts pressure on 
d&tk ra a country like Ja- 
BuchwakJ pan to get its mil- 
itary act together. 
This is what Secretary Wein- 
berger has just done on a trip to 
Tokyo. He wants the Japanese to 
rearm and become a military pow- 
er to be reckoned with. 

To those of us who served in 
World War II, memories die hard 
when it comes to allowing a power- 
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ty forces ai the airport, the harbor 
and the ferry crossings. 

Meanwhile, the two countries 
have moved closer lo political inte- 
gration. Last February, the Scnc- 
gambia confederation came into 
being, with the two countries keep- 
ing separate governments but 
agreeing to merge their economic 
systems and armed forces and to 
coordinate foreign policies. 

The effect on foreign policy was 
illustrated last week when Gambia, 
alone among the English-speaking 
countries at ministerial talks to 
prepare for an Organization of Af- 
rican Unity summit in Tripoli, fol- 
lowed the French-speaking govern- 
ments out of the conference hall in 
a protest involving Chad’s repre- 
sentation. 

The French and. British civil ser- 
vants who had traded off bits of 


West Africa in the 1 9th century 
were responsible for the iiiwcvk-. 
able Frontiers which virtually cut 
off Senegal from Casamance. its 
most fatue region. But without the 
attempted coup, said Mr. Conateh. 
“there would have been no con- 
federation. It acted as a catalyst" 

What happens next? First of all, 
Gambia wul set up its own army 
from scratch, with advice, training 
and officer facilities provided by 
Britain. The army wul be Gam- 
bia's contribution" to Senegambiua 
security. And two delicate eco- 
nomic protocols, once signed, 
would put Gambia firmly on the 
rood to complete integration with 
Senegal. 

The first wxjuld begin the pro- 
gressive elimination of tariff differ- 
ences. This would end Gambia's 
role as on entry point for Europe- 
an goods destined for “re-export," 
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or smuggling, across the- 500 mite* 
(8QQ kilometers) of Tramier into 
Senega), and often, into nearby 
Mali. Gmitea-Buiau arid beyond. 
This smuggling is considered Gam- 
bia's principal source of revenue. 
The second protocol, on currency, 
would bring an end to tw* with inc 
British pound in favor of the 
French franc. 

After this, despite promises to 
the contrary by Sir Dawda. consti- 
tutional unity appears to be una- 
voidable. 


Reform of Elite School Is Proving 
Painful to French Socialist Rulers 


By John Vinocur 

.Yew York Tones Sen tee 

PARIS — Socialist France is 
moving these days to reform the 
institution that traditionally molds 
the national governing elite. It is a 
painful process because many of 
President Francois Mitterrand’s 
most important aides have diplo- 
mas from the school for power. 
And many of them have some of 
the attitudes and style that marked 
politics here from dc Gaulle 
through Valeiy Gtscard <f Estaing. 

The discomfort surrounding the 
undertaking is reaL 

At a recent meeting, it took the 
cabinet five minutes to discuss the 
structural causes of French infla- 
tion. At the same session, the “de- 
mocratization" of the Ecole Na- 
tional d' Administration, the tradi- 
tional manufacturer of the coon- 
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try’s ruling class, was debated for 
an hour and a quarter. 

In the end. its entrance require- 
ments will probably change a little 
and the school will have a new di- 
rector. but his task, in the words of 
a presidential aide, will be "not to 
break that beautiful machine." 

The issue causes so much 
discomfort because it deals direct- . 
Iv with what kind of men run 
things here. Apart from the famil- 
iar sound of much of their foreign 
poliev discourse, all the evidence is 
that they are exactly the some type 
of people in terms of social class 
and education that managed 
France from the late 1950s. Their 
dilemma is that they arc comrrat- 
led to reforming traditional struc- 
tures that instinctively command 
their loyalties at hand. " 

A French political scientist. 
Ezra Suleiman, isolated the prob- 
lem two years before Mr. Mitter- 
rand was elected. Once it takes 
power, he wrote, “the left will be 
confronted with a grave situation: 
On one hand, its promises con- 
cerning equality require it to radi- 
cally transform elitist structures; 
on 'the other hand, it could be 
forced to sacrifice its promises, or 
make some serious compromises, 
to maintain a certain continuity.” . 

The continuity is certainly there. 
Taking as a guideline diplomas 
from the administration school, 
denounced for more than a decade 
by Sodalists and Communists as 
the creator of a caste of bourgeois 
mandarins, the Mitterrand entou- 
rage has very much the mark of 
what the campaign literature de- 
scribed as despised. 

Minister of External Relations 
Gaude Cfacysson, External Trade 
Minister Michel Jobcrt. Planning 
Minister Michel Record and Re- 
search and Technology Minister 
Jean-Pierre Chevenement are all 
enarcks. or graduates of the school, 
which is usually referred to, as the 
ENA. 


So ore the advisers at ihe Elysct 
Palace in closest daily contact with- 
Mr. Mitterrand: his medal coun- 
selor. Jacques At tali; his dried of 
staff, Jean-Lotns Bianco, arid hk 
counselor for m ter national affairs. 
Hubert Vcdrine. 

Founded Inst after the War, 
ENA provides the state with a 
corps of extremely competent, ex- 
ecutive-level civil servants, the tnja* 
administrators of French life. The: 
graduating classes usually number 
about I4t). 

About 8(1 percent of the students 
at the ENA -A about one out of (O' 
applicants pass the competitive etv 
trance exam — arc described or 
coming from “vary jpnyfleged 
Item” and about 4 percent from - 

Mr. ^IhieiTafld'^thtfiitiftg about' 
France and its elites, according to- 
ft friend, was that the country had 
to be opened up to people whore 1 
politics or trade union background 1 " 
hod kept them out of the cuvreau 
of power. 

At the same time. France should' 
become a place where no one fdi 
that their life prospects were - 
dosed off when they were 18 years 
old, that there was a chance, as the - 
friend said, “to get smart and good 
later." 

Although all its details are not 
worked out, the ENA reform has- 
cully opens the school’s admission' 
boards to a wider spectrum of 
judges and rets aside u number of 
places m the. school, probably one 
out of nine, for candidates who 
have served as locally elected offi-. 
rials or trade union officials. 

By the count of one alumnus, 
that means about 15 “cut-rate. 
emirchs" a year. That, he said, “is 
not such a had number if you con- . 
rider that the Communists ami. 
some left-wing Socialists used to 
go on about shutting the {dace 
dawn. Those who g«. through will 
either blend in or be marked down 


which is usually referred to, as the as ’cut-rate’ people. My guess ts 
ENA. that most wiU be seduced. 
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By Robert Evans 

Reuters 

PARIS — President Francois 
Mitterrand erf France; brushing 
aside strong opposition from his 
own Socialist Party and its Com- 
munist allies, has rehabilitated 
four generals who ted an abortive 
rightist coup from Algiers in 1961. 

- Mr. Mitterrand, who bitterly 
condemned the generals at the 
time of their putsch against de 
Gaulle, sent the rehabilitation 
measure to the Sodalist-controUed 
parliament Tuesday night as an is- 


WALLY FINDLAY 

Galleries International 

saw fori - dacago - pata trndD - bn** Ms 

CLAUDE 

GAVEAU 

recent paintings 

. exclusively represented 
by our galleries 

IMPRESSIONISTS, 
POST-IMP., MODERNS 

2 , avenue matignon 

T«l. 22S.70.74 

men. thru. ut. 10 a^n. - 7 pjn. 

Wady Findlay George V 

Hdtsl George V - 729L54.00 

Mich&le BATTUT 

31, av. George V - Peris B a 

drily - 10 a.m. ■ 8 p-m. . 
Sunday - 7 pjn. . 8 pjfi. 


sue of confidence in his ad rain us- - 
nation. ■' 

The president's maneuver head- • 
ed off a potential fv damaging eon-. - 
fron ration with Socialist deputies: 
in the National Assembly who: 
voted last month to exclude the 
four generals from a government ’ 
bill restoring the rights of officials, 
involved in the coup. 

The deputies, lea by Pierre Joxe, % 
argued that because the generals' 
had been guilty of treason against-’ 
the republic their crime should not’ 
be forgiven.- 

But Mr. Mitterrand, through- 
Prime Minister Pierre Manroy and* 
other ministers, insisted that oil of' 
the 2,000 senior officers, police- 
men and civil servants involved in . 
the coup attempt- should be cov-' 
ered by the bill, which gives back-- 
dated pension rights and restores; 
service ranks to tfie officials. ' . ■_ 

The four generals, of whom Ra- - 
oul S alan, 85, and Edmond’ 
Jouhand, 77, survive, were expelled * 
from the army for their part in thev 
attempted coup, launched after de* 
Gaulle said be would grant inde-*. 
pendence to Algeria. The other- 
two have died: Maurice Chalk in- - 
1 978, and Andre Zeller in 1979. 

Facing warnings from Mr. Joxe^ 
and a majority of his partiafnenta-i ' 
iy colleagues that they would have ; 
to vote against the bill on its. sec- ; 
ond reading, the president invoked-;, 
a rarely applied constitutional pro-!/ 
vision. • • ‘ y' 

This allows the government tri-* 
make a bill an issue of overall con-^; 
fidence in its policies. The te^sla-^ 
don is then passed automatically* 
without a vote if.no motion of cen-S 
sure is offered by any pony in thc£ 
National Assembly ' within 24%* 
hours. * . j 

No party isexpected to present a* 
motion' or censure. ' 
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Christians, Druze in Lebanon’s Chuf 
Say Israel Has Encouraged Fighting 
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RELATIVES* RELEASE DEMANDED — Palestinian and Lebanese women staged a dem- 
onstration Wednesday outside the Beirut office of Prime Minister Shafiq al-Wazzan of 
Lebanon, demanding tbe release of relatives wbo were detained by the Lebanese Army in 
- W^st Beirut 1 after Qie deprture tins summer of Palestine liberation Organization forces. 
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El Alto Be Dissolved, Opening Way 
For Creation of New Israeli Airline 


Reuters 

■JERUSALEM ; — "El AL Israel’s 
state, .airline, announced Wednes- 
day that it was going into liquida- 
tion, opening the way for the gov- 
ernment to set up a new national 
.carrier.. 

: After weeks of negotiations, the 
company said it had failed to win 
the support of its 5,000 employees 
for a drastic reorganization. The 
airline has accumulated a deficit of - 
more than S200 million in the last 
four years and has been plagued 
by labor disputes. 

The company’s shareholders de- 
rided to “dissolve El A1 and turn 
the decision over to the govern- 
ment and the court -of law," the 
airline’s chairman, Nachman Peri, 
said. H AL Mr.' Peri said, would be 
putin the hands of receivers. 

The Israeli . government owns 
-most of El Al’s shares and had said 
earlier that it would dismantle the 
company if negotiations with trade 
unions failed. The government has 
talked of setting up- a new airline 
and Finance Minister Yoram Ari- 
dor .said he expected that another 
national carrier would be estab- 
lished. 

Q Al unions, among Israel’s 
most militant groups of workers, 
were expected to contest the deci- 
sion Fiercely. “We will do every- 
thing to get Q Al back into the 
skies,” said Gabi Salizman, a un- 
ion representative. 

Last month, airline employees 
and thrir children blocked roads 
and runways at Ben^Gurion Inter- 


national Airport for more than a 
day to protest a liquidation threat 
by the governmenL 

In September the El Al board 
grounded planes over a dispute 
with cabin staff. It resumed negoti- 
ations on staff cuts .and wage re- 
ductions. but failed to gain the pi- 
lots' agreement to fly longer hours. 
The pilots said it would flout air 
safety regulations. 

El Al has also been ordered by 
the government not to fly on the 
Sabbath and Jewish holidays. 

The move was initiated by relig- 
ious parties in Prime Minister 
Menacbem Begin’ s rightist coali- 
tion. H A! estimated the order 
would add another S30 million to 
its annual losses. 

Set up after the birth of modem 
Israel in 1948. El Al at one stage 
operated an international network 
that stretched to Europe, southern 
Africa. North and Central Ameri- 
ca and Iran. 

Its routes began shrinking after 
the 1973 Middle East war because 
of increasing fuel prices, competi- 
tion from charter nights and Arab 
efforts to limit its operations. 

A national airline is viewed as 
vital to Israel’s strategic interests 
to ensure that the country is not 
cut off from the world in wartime 
and can transport reservists. 

El Al’s present fleet consists or 
18 Boeing aircraft — eight jumbo 
747s, eight 707s, and two 737s. 
Four Boeing 767 aircraft are on or- 
der.' 

The government controls 75 per- 


cent of EJ Al’s holding shares, the 
United ' Jewish Appeal owns 15 
percent and the remainder is in the 
hands of several large corpora- 
tions. 

El Al workers have said the gov- 
ernment was using the airline as a 
test case to trim unprofitable state 
companies. The staff, wbo earn 
wages far above the national aver- 
age, gained only scant support last 
month when trade unions tried to 
organize sympathy strikes. 

U.K. Labor Team 
Stays Unchanged 

Reuters 

LONDON — Michael Foot, 
leader of Britain's opposition La- 
bor Party, named a largely un- 
changed shadow cabinet Wednes- 
day after (he promotion of one of 
his allies was blocked. 

The shadow cabinet, Mr. Foot’s 
team of spokesmen in the House 
of Commons . is composed of the 
Labor leaders who will lead the 
party against the Conservatives in 
the next general election. 

Political sources said Mr. Fool 
wanted to promote his education 
spokesman, Neil Kinnock, to the 
post of employment spokesman, 
unemployment of 3.3 million 
workers is Hkdy to be the domi- 
nant issue in the next election. But 
the parry treasurer. Eric Variey. 
fought successfully to stay on as 
'employment spokesman. 


By David B, Ortaway 

W ashtnpon Pest Sertiee 

KFARMATTA. Lebanon — The 
bloodletting between Christians 
and Moslem Druze has been over 
in this Chuf mouniain village for a 
month now. The Lebanese Army 
has moved in to keep the peace 
and the Israelis and their Christian 
militia allies have gone. 

Yet the Christians, many of 
whose homes were badly damaged 
in the righting,, have mostly aban- 
doned this Dnize-dominaied vil- 
lage out of continuing fear for 
their safety. Half the streets arc 
abandoned, many stores closed 
and the . one village school de- 
stroyed. 

“Before, we bad peace in the 
area," said the Druze mayor, Fuad 
Khadaj, sadly. “We lived together 
like one big'familv. Then the Is- 
raelis came and played Christians 
against Lhe Druze.” 

The mayor blamed the current 
plight of Kfarmatta, a mountain- 
side village of 5.500, on the Chris- 
tian Lebanese Forres which he 
said had come here in July, set up 
a checkpoint and then opened a 
training camp with Israeli bless- 
ings — all in the name of protect- 
ing the minority Christian popula- 
tion. 

Soon the Christians fell to bick- 
ering, and then fighting, with the 
militia of the Druze Progressive 

Socialist Party which dominates 
politics here, as in most Druze vil- 
lages of the Chuf. 

Najib Haddad, 84. a Christian 
farmer, said that only seven of the 
100 Christian families remained 
after the fighting stopped, most of 
them made up of old people like 
himself. He said they were not 
likely io come back right away be- 
cause their homes were damaged, 
winter rains had set in and. above 
all. “they are afraid.” 

The Christians fear the Druze 
will massacre them, as they have in 
the past. The Druze, for their pan, 
are up in arms because the 20.000- 
member militia of the Lebanese 
Forces has moved into the Chuf 
behind the Israeli Army. They say 
the Christians are out to impose 
their authority on the historic 
mountain stronghold of the Druze. 

The Druze, who number about 
200,000 in Lebanon, are an 
offshoot of the Shiite branch of 
Islam but have their own esoteric 
practices. They were traditionally 
the feudal loros of the Chuf. ana 
the Maronite Christians were their 
serfs who progressively bought 
land and implanted themselves, 
sometimes in separate communi- 
ties but often living side by side 
with the Druze. Today the Chris- 
tians are outnumbered two to one 
by the Druze. 

Officials of the Lebanese Chris- 
tian militias say they are only 
trying to establish a balance of 
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power between Christians and 
Druze and end what they allege is 
the Christian status as second-class 
citizens. 

About the only thing Druze and 
Christian leader* here seem to 
agree on is that l.fraeJ has played a 
major and deliberate role in stok- 
ing the flames of sectarian strife, 
both sides citing numerous specific 
modems as proof. 

When asked why it might be 
doing this, the cons tan r refrain 
from both Druze and Christians is, 
“divide and rule.” 

Here and in u half-dozen other 
villages of the Chuf this past week, 
both Druze and Christian villagers 
accused the Israelis of offering, or 
providing, arms first to one side 
and then to the other. One village 
they cite where this allegedly hap- 
pened is Ain Zhalia. in the eastern 
Chuf. 

Tbe Israelis, they say, have even 
fired into both Christian and 
Druze quarters, as here in Kfar- 
raatta. and they believe this was 
done to gel. the two sides shooting 
at each other. 

Even lop officials of the Leba- 
nese Forces, Israel's closest ally in 
Lebanon, now seem to believe 
their supporters are deliberately 
inciting trouble for Lheir own polit- 
ical end 5. 

“The Druze have the green light 
from IsraeL” said Knnm Pakra- 
douni. a top Lebanese Forces fig- 
ure. He added. “Israel is using the 
Chuf with the aim of pressuring 
(President Amin] Gemayel.” refer- 
ring lo the Israeli demand for a 
peace treaty or at least the normal- 
ization of relations between the 
two countries. 

Particularly troublesome to Leb- 
anese Forces leaders is why the Is- 
raeli Army suddenly pulled out of 
the tillage of Kiarnabrakh on 
Nov. 8 just before a Druze attack 
on a Christian funeral procession 
that left 10 dead and 13 wounded. 
Later, (hey returned again. 

Even Fady Frem. the new leader 
or the Forces' command council, is 
publicly asking this question while 
still saying there is no concrete 
proof of Israeli guilt in instigating 
incidents in (he Chuf. 

To what extent Israel is respon- 
sible for the worsening strife is de- 
batable, but there can be little 
doubt its policy in the Chuf has 
abetted, willingly or not, the rekin- 
dling of traditional animosities be- 
tween the two communities. 

From the lime the Israeli Army 
entered the Chuf during the first 
week of its June invasion of Leba- 
non, it has been working hand-in- 
hand with the Lebanese Forces 
seeking to expand its authority 
there. 

In Beit Iddin, the pld govern- 
ment summer capital the Israelis 
even forced a mostly Druze battal- 
ion of the regular Lebanese Army 
to leave its barracks, after it mildly 


resisted (heir entry into the town, 
and then turned them over to the 
Lehanese Forces. 

In Jezzine. further to the south, 
the Israelis have allowed the Leba- 
nese Forces to set up two training 
camps deep inside a region sup- 
posedlv controlled by the Chris- 
tian -led militia force of their other 
ally. Major Saad Haddad. 

On the main Beirut- Damascus 
highway and in a half-dozen Chuf 
villages' like Souk el Ghnreb and 
Chamlan. the Lebanese Forces are 
allowed by the Israelis to man 
checkpoints and check identity pa- 
pers — a major source of initauon 
to the Druze. 

At the same time, the Israeli 
Army, under pressure from Israel's 
own highly vocal Druze popula- 
tion, has allowed the Druze of the 
Chuf to keep their arms and mili- 
tia and also have gotten deeply in- 
volved in their internal politics. 

It has established a close rela- 
tionship with Majid .Arslan, the 
leader of the conservative Druze 
faction, and has tried to forge an 
alliance between him and the Leb- 
anese Forces against Walid J urn- 
blat, the leftist Druze leader whose 
Progressive Socialist Party. 

Israeli Druze leaders come and 
go freely through Israeli .Army 
lines in southern Lebanon to the 
Chuf. and there are persistent re- 
ports that Druze militiamen, which 
Israel armed and organized in the 
southern town of Hasbaya. have 
come north to aid their brethren 
here. 

On Tuesday, the situation was 
still extremely tense throughout 
the Chuf. with the Israelis. Leba- 
nese Forces and Druze aD guard- 
ing roadblocks at various points 
and cutting access to some towns 
after eight bodies, reportedly 
Christians, were found in the bot- 
tom of a well in Ain Zhalia. 

■ Ir anian Attack Reported 

Earlier, the Washington Post re- 
ported from Beirut: 

Lebanon had “pretty reliable 
sources” which said dm members 
of an Iranian Revolutionary 
Guard contingent in the eastern 
town of Baalbek were behind an 
attack Monday night on the Leba- 
nese Array barracks there which 
left three of the masked attackers 
dead and two Lebanese soldiers 
wounded, according to a high- 
ranking Foreign Ministry source, j 
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The issue of Iranian involve- 
ment was discussed in a meeting 
Tuesday between Foreign Minister 
Elie Salem and Musa Fakhr- 
Ruhani. the Iranian ambassador, 
who was said to have denied there 
were anv Iranians in Baalbek at 

ail. 

Lebanese security sources Tues- 
day identified one of the men 
killed Monday night in the attack 
on the barracks as belonging to a 
Lebanese armed organization 
which it did not name, and a sec- 
ond as “an Iranian national.” 

The troubles began Sunday 
when demonstrators occupied the 
city hall and tore down decora- 
tions for celebrations marking 
Lebanon’s Independence Day. 
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Doubts on 'Dense Pack 1 


By deciding to deploy 100 MX missiles in a 
“dense pack" base. President Ronald Reagan 
is planning strategic warfare according to the 
principles of jujitsu — using the opponent's 
own strength and weight to flip and defeat 
him. The closely spaced silos are meant to- 
save at least half the missiles under attack. 
The blast, radiation and debris from the first 
enemy warheads would deflect or destroy 
those that follow: that is “fratricide." If this 
scheme assured the survivability of U.S. Iand< 
based missiles, it would be worth S26 billion. 

But there are many deep doubts. The jujit- 
su might work in reverse, flipping the United ' 
States into greater vulnerability. The White 
House plucked this quick fix out of nowhere 
to meet an unwarranted Congressional dead- 
line of Dec. 1 — after a futile, decade-long 
search among 34 other basing plans. Thai 
does not necessarily disqualify dense pack. 
But it certainly argues for the most searching 
Congressional scrutiny. 

One claim for the new weapon should be 
laid aside quickly. Mr. Reagan presented the 
most provocative military scheme of his pres- 
idency as an arms control measure; his press 
spokesman went so far as to refer to the MX 
as a “bargaining chip." But the Reagan arms 
control proposals do not offer to abandon or 
reduce this deployment. Besides, the history 
of nuclear bar gaining chips is that they are 
rarely persuasive until deployed, and once 
deployed they are very hard, to abandon. 

The technical issues are beyond us; per- 
haps only a few dozen Americans are quali- 


fied to make the necessary engineering and 
military calculations. Critics have envisaged 
new technologies that could defeat the plan, 
mid the Pentagon acknowledges that the Rus- 
sians might develop them. So the argument is 
over how fast dense pack could be deployed 
and how long the Pentagon could stay ahead 
of Soviet responses. 

Dr. Charles Townes, the Nobel physicist 
who directed the administration's two main 
MX studies, is extremely skeptical about the 
time it would take to develop the super-hard 
silos required by dense pack. The delays in- 
volved could invalidate the concept Even the 
administration's timetable gives the MX only 
a brief gap-closing role pending deployment 
of a truly invulnerable and stable sjrctem, the 
submarine-launched Trident-2. Not many 
MX missiles would be deployed until 19S7; 
the first 24 Trident-2's will be at sea by. 1989. 

The main argument for MX is that it 
would be a match for the heaviest Soviet mis- 
siles. It is a highly accurate first-strike weap- 
on. carrying 10 warheads designed to destroy 
Soviet missiles' in their silos. Bur in a dense- 
pack base; it would have to be fired within 
hours. If the Russians thought it vulnerable, 
it could in a crisis evoke a preemptive attack 
or cause a president to fire too soon. 

An effective defense should be moving the 
arms race toward stability. Congress should 
ask, again and a g ain , whether the United 
States really wants a weapon that bays so 
little time but ignites so many risks. 

— THE NEW YORK TIMES. 


Helping the Lebanese 


What Lebanon needs is quite dear and 
quite difficult. It needs all the help it can get 
in removing foreign forces: Israel's, Syria's 
and those of the Palestine Liberation Organi- 
zation. But the Lebanese are out of the habit 
of self-restraint, and so that they do not sim- 
ply resume their mutually murderous ways, 
those foreign forces must be replaced by a 
larger, more vigorous peacekeeping unit sup- 
ported by many nations. The two steps must 
go hand in hand. 

To be sure, this has been the plan for Leba- 
non since last summer. The difficulties of 
putting it into effect, however, have loomed 
larger since it became evident that the with- 
drawal target of the end of the year was a 
fantasy. A certain level of sectarian strife and 
local insubordination has resumed, and t-*»llr< 
on foreign withdrawal have yet to get off the 
ground. There is a tendency in some quarters 
to flee from the sheer disagreeableness of the 
situation into a simple critique of one party, 
mostly Israel 

The criticism is typically exaggerated and 
nasty. The fact is. however, that Israel does 
have a whole other and higher priority than 
seeing Lebanon made healthy and whole 
again. It is to remake Lebanese-Israeli rela- 
tions. One can understand why the Israelis, 
having paid in blood, treasure and interna- 
tional s tandin g for their invasion, should 
want to set the price of their withdrawal 


Lebanon, however, is the victim state. 

The Israelis can reasonably ask to coordi- 
nate their withdrawal with Syrian and PLO 
withdrawal and with entry of an enlarged 
multinational force suitable for, among other 
purposes, ensuring the security of the Israeli 
border. They cannot expect to dictate the 
terms of a new Isradi-Lebanese political rela- 
tionship, which will be flawed precisely as it 
is extracted under duress. 

Does the United States really want Israel 
and the others out of Lebanon? The answer 
stated by officials is yes. but a different an- 
swer is indicated by American hesitancy to 
accept the implications of the Lebanese gov- 
ernment's frailties. First among these impli- 
cations is the requirement for a beefed-up 
multinational force, not just around Beirut 
but in southern Lebanon and also in the 
north, where PLO forces now guard about 
50,000 Palestinian refugees. The gaps in the 
protection available from the Lebanese Army 
can be filled only slowly. Until then, interna- 
tional peacekeepers must serve.- 

The United States is not and should not be 
the <mly provider, but it cannot shun a princi- 
pal role. The assurance that it will cany its 
full share of the load is the best help the ad- 
ministration can give to its chief negotiator, 
the redoubtable Philip Habib, who is now 
back in Beirut. 


— THE WASHINGTON POST. 


Other Opinion 


Reagan and Andropov 


On the same day this week Mr. Reagan and 
Mr. Andropov talked about the fears of their 
countrymen. They discussed the danger of 
war caused by the threatening behavior of the 
other side, and positioned the search for 
peace in the area of aims control and a reduc- 
tion in the size of their arsenals. The rest of 
the world can listen to this f amiliar litany, 
much as any church congregation listens to 
the prayers made an its behalf — normally 
uninspired, often uncomprehending. 

The new Soviet leadership at least is not 
now unpaired by the illness which inhibited 
Mr. Brezhnev’s ability to represent his coun- 
try at the s ummi t It is time for Mr. Reagan 
to put the details on one side and confront 
Mr. Andropov across a table. 

— The Times (London). 


the risks of nuclear war. Mr. Andropov said 
he would not make any unilateral concession 
or meet any condition for the resumption of 
dialogue, but his tone was clearly less virulent 
than that of Leonid Brezhnev in his last 
speech on Ocl 27. . _ .. 

— Le Monde (Pans). 


Women and Sports 


On both sides the tone was somewhat more 
urbane, perhaps even conciliatory, than we 
have been accustomed to for some time, but 
it is far too soon to rush to the conclusion 
that the change of leadership in Moscow win 
lead to a genuine easing of relations between 
the two superpowers. 

— The financial Times (London). 


Mr. Reagan addressed himself as much to 
the Pentagon, which was waiting for its new 
MX missile, as to public opinion, whose fears 
about a possible nuclear war he said he un- 
derstood. In the same way, Mr. Andropov 
sought to reassure both his military — refer- 
ring to an “obligation” to equip it with “ev- 
erything necessary” — and his consumers, to 
whom he promised new reforms. 

Mr. Reagan struck a new note in saluting 
the “serious attitude" of the Russians at the 
Geneva negotiations, and he accompanied 
his decision on the MX missiles with new of- 
fers on “measures of confidence" to reduce 


The sport bosses in Pakistan, in spite of 
appeals from different quarters, decided to 
keep Pakistani women out of the Ninth Asian 
Games in New Delhi. It is difficult to under- 
stand the logic erf this decision, especially 
when our women have been participating in 
international meets on earlier occasions and 
were also represented at the last Asian 
Games in Bangkok in 1978. 

When women were excluded from the 19th 
National Games held in Peshawar last April 
we had pointed out that all the arguments in' 
sports — such as the importance of physical 
fitness, healthy competition, recreation and 
the development of sportsmanship as an atti- 
tude of mind — held equally well for women. 

International sport meets play an import- 
ant role in promoting goodwill and under- 
standing among nations. Other Motion 
women have played this role well and sports- 
women from Islamic countries such as 
Malaysia and Indonesia were selected to par- 
ticipate in the New Delhi Games. 

Equally important is the sanction' of 
human rights. The UN Charter reaffirms 
faith in the “dignity and worth of the human 
person” and in the “equal rights of men and 
women.” The Universal Declaration of 
Human Rights forbids distin ction of any 
kind, including sex. in the enjoyment of 
human rights. These two documents the Paki- 
stan government is juristically and morally 
committed to uphold 

— Dawn (Karachi). 


NOV. 25: FROM OUR PAGES 75 AND 50 YEARS AGO 


1907: America’s Potential 


1952: Hitler Is Turned Down 


PARIS — Today’s editorial in the Herald 
reads: “In the existing crisis, Americans do 
not need to be reminded that the underlying 
conditions in the United States are perfectly 
sound The country is young and growing at 
a tremendous rate: the coal and mineral 
mines are virtually inexhaustible; the soil is 
marvelously fertile; the American people are 
industrious ingenious and courageous. The 
present output of industry is enormous, but 
the development of the country's resources is 
in its infancy. Every year the railway network 
brings a larger area into the range of manu- 
facturing and commercial interests. Such 
facts are not nullified by the intrigues of pro- 
fessional bears.” 


BERLIN — President von Hin den burg has 
rejected Adolf Hiller’s proposal to be made 
chancellor of a presidential cabinet The pres- 
ident admitted frankly that the reason For his 
refusal was his fear that the National-Social- 
ist leader would use extraordinary powers of 
the constitution, if he were given such a post, 
to create party dictatorship over Germany. In 
a letter to the Nazi chieftain, the president 
stated that he could not give presidential 
power of attorney to the trader of a party 
that has again and again stressed its exclu- 
siveness. Hitler refused in an interview with 
General von Schleicher to be represented in a 
neutral cabinet, insisting cm beading the min- 
istry himself. 
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The Bishops 9 Letter: Noble Goals, Faulty' Means 


L OS ANGELES — I doubt that 
the fdlow who first warned 
that the road to perdition is paved 
with good intentions would have 
had much standing at the annual 
meeting of the National Conference 
of Catholic Bishops last week. As 
they move toward completion of 
their pastoral letter on nuclear 
arms, however, the bishops might 
find it-helpfid to keep the admoni- 
tion in mind. 

The gathering of American 
bishops was historic. For four days 
they debated a proposed pastoral 
statement that would not only con- 
demn nuclear war but, if imple- 
mented, might also put the United 
States on the road to unilateral nu- 
clear disarmament. 

After further refinement, the doc- 
ument is expected to be accepted 
formally at a special meeting in 
Chicago next May. 

The pastoral letter makes the 
stark observation that “Today, the 
destructive potential of the nuclear 
powers threatens the sovereignty of 
God over the world he has brought 
into bang.” It adds, “We could de- 
stroy his work." 

Unfortunately, though, the draft 
statement fails to give a satisfactory 
answer to the profound moral di- 
lemma of our time: How can demo- 
cratic societies defend themselves 
and their values in the age of nucle- 
ar weapons without compromisixig 
those very values? 

The right and duty of religious 
leaders, whether they be Roman 
Catholic bishops or Baptist funda- 
mentalists, to inject themselves into 
the arms debate should be obvious. 

To most non-theologians, howev- 
er, it is just as obvious that moral 
purpose should be fashioned to pro- 
duce moral results. And it is here 
that the bishops’ draft pastoral let- 
ter is open to challenge. 

Michael Novak, the lay CathoKc 
theologian, may be unduly alarmist 
when lie concludes that the letter 
“moves the world very dose to war” 
by putting the strategy of nuclear 
deterrence into moral purgatory. 
But again he may not. 

The draft declaration, as it 
stands, condemns as immoral any 
first use of nuclear weapons. It con- 
drams the use of such weapons 
against civilian population centers, 
or targets near them, even in retalia- 
tion ror a nuclear attack. 

Most important, it comes very 
dose to condemning the mere pos- 
session of nudear weapons, whether 
or not a potential adversary has 
them, as well as a strategy of deter- 
rence that rests on a threat to use 
nudear weapons if the other side 
uses them finL 

The issue of nudear deterrence — 


By Ernest Conine 


what is morally acceptable and 
what is not —is at the heart of the 


s’ debate. It was not entirely 
settled at the conference last week. 

Until now, tLS. policy has been 
to keep the Russians deterred from 
any thought of nudear attack by 
threatening the utter destruction of 
the Soviet Union in return. 

In Western Europe, the threat is 
carried a step further in considera- 
tion of the Russians’ huge conven- 
tional forces; Moscow is on notice 
that nuclear forces will be em- 
ployed, if necessary, to stop a Soviet 
invasion whether or not toe attack 
is nudear. 

This first-use-if-necessary policy 
does raise disturbing moral ques- 
tions. So does the threat to JoH mil- 
lions of innocent Russian civilians 
if Soviet leaders are ever so foolish 
as to order a nudear attack on the 
United States. 

But the existing policy of deter- 
rence has one important thing going 
for iu For 37 years it has worked. 
There has been no war, nuclear or 
non-nudear, between the great 
powers. That is study a moral result 
that cannot be lightly dismissed. 

It is worth pondering the point 
made by a ranking European for- 
eign policy-maker ' in an off-the- 
record meeting a few days ago. 

About 15 millio n Europeans died 
in- World War L he observed, and 


51 million others — equal to the to- 
tal number of Catholics in the Unit- 
ed States — perished in World War 
IL That being the case, most Euro- 

K are not interested in ban- the- 
se! utions that might in fact 
make a bloody new war more likely. 
. Some of the bishops, an apparent 
minority, are unabashed propo- 
nents of unilateral nuclear disarma- 
ment by the United States. 

Bishop Thomas Gumbleton of 
Detroit offered an eye-opening in- 
sight into this mind set in a recent 


television appearance. The bishop, 
when asked u he did not fear what 


might happen if the "Western na- 
tions dismantled their nuclear arse- 
nals but the Russians refused to fol- 
low, replied that Christians had un- 
dergone martyrdom before and 


may be an impeccably ap- 
propriate theological approach, but 
it is highly doubtful that many 
Catholics or non-Caiholics are pre- 
pared to trade nudear deterrence 

tor martyrdom just yeL 
One gathers that most American 
bishops are uncomfortable with the 
idea of unilate ral disarmament and 
dray is their aim. The draft let- 
ter, in fact, keeps open the possibili- 
ty that a policy of nudear deter- 
rence can be morally acceptable — 
but only if one never intends or 
threatens to use it. 


It is hard to escape the conclu- 
sion drawn by Mr. Novak, one of a 
number erf Critics within the church, 
that “K the bishops really mean 
that a deterrent cannot be used as a - 
deterrent, they are actually demand- 
ing unilateral disarmament,” 

Christ taught that when faced 
with evil we should turn the other 
cheek. In practice, we hire pistol- 
packing policemen and build jails. 
The Catholic Church itself has long 

recognized dial there are such 

things as “just wars." 

Nudear war, erf course, is a hor- 
ror of a different order: 

pope John Paul II, while appar- 
ently finding the maintenance of a 
nuclear balance morally acceptable 
■as an interim step toward disarma- 
ment. is strongly dedicated to the 
elimi nation of nudear weapons.. 

Catholic theologians have no mo- 
nopoly on that moral goal The 
question is how to get there: 

. through patient, eyas-wide-open 
negotiation or through unilateral re- 
ductions that, if unmatched Icy 
Moscow, could put in grave peril 
the human values cherished - by - 
Catholics and nou-Ca [holies alike, 
and make war more likely rather 
then less. 

Just as questions of war and the - 
avoidance of war cannot be left to 
generals and think-tank intellectu- 
als, neither can they be left to 
priests and preachers. 

Los Angeles Tunes. 




Thanks i# 
Hard Times 


ByJamesReston 

W ASHINGTON — A modem 
Thanksgiving Day proclama- 
tion: For all that we are about to 
receive ■—* new “peacekeeping" uodcv 
ar missiles in Wyoming, the highest 
unemployment rates since the Greet 
Depression, and . the biggest -federal 
budget deficits smee the last Wodd 
War — let us give thanks. 

For all that we. have recengid .^- 
lite liberty, and the pursuit of profit 
— Ietusgjwtbanksbycuimgtaxes. 

For all that we want to receive -- 
higher wages, lower price — -tads go 
on strike. 

'-. For all- that we arc'not 
receive — a little peace and quiefcthe 
control of nuclear weapons, the. vise 
use of the bounty of the earth, ihda 
hopeful future far 'our children let 

astray ^nd l MArrw^ meb<^ cjso^. 

matron in States- was 

somewhat different. It was delivered 
to the Pilgrims by Governor WiHiam 
Bradford of Massachusetts cat Ntw J 
23, 1623, and hia message was that 
the- pngrims were lucky to he: alive, 
and should give thanks for the-chmga 
they had rather thra-«mipWniqg 
about the things they did no t have, t 
It sounds strange in tins sebdlar 
age, but may be worth repeating; -;. 

“Inasmuch as the Great Fatur-ha; 
given us this year an abundant har- 
vest ... and has made the forest' to 
abound with game and tire sea with 
fish and dams; and inasmuch as He 
has protected us from the ravages df 
savages, has spared us from pes- 
tilence and dlsrase, has granted us 
freedom to worship God according ^ 
the dictates of our own consciences: - 
“Now I, your magis tra t e . ~do~pnfc 
claim that air ye Pilgrims with year 
wives and little ones, do gather at ye 
meeting house on ye hill, between tot 
hours of nine and twelve in the day 
time, on Thursday. November ye 
29th ... there to listen to.ye Pastok 
and render Thanksgiving to ye. AS- 
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mighty God for all H» blessings.”. . . 
Of course, our gods are different 


The Many Vulnerabilities of the New MX System 


now. The “abundant haryesr cameJ 
from the Department of Agriculture, 
and tiro forest abounds with game 
and the sea with .fish and cuah* 
through the wisdom and compassion ! 
of Interior Secretary James Watt, and 
we are protected from the “ravages of 
savages 1, by the Pentagon. 

But somehow, we are not very 
thankful this Thanksgiving Day. 
though despite our troubles we have 
some things to be thankful for. There 
are more than 11 million' Americans 
unemployed, but almost 100 millioA 
at work — more than ever before. 


I li:> 

’ . 
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/CAMBRIDGE, Massachusetts — 
The Rearan administration’s 
choice of the “dense pack” basing 
mode for the MX missile — putting 
100 missile silos into 14 square miles 
(40 square kilometers) of trad — 
would create a system more vulnera- 
ble to a Soviet attack than the rest of 
the U.S. land-based intercontinental 
ballistic missiles. 

For its protection, dense pack is 
designed to exploit a phenomenon 
called “fratricide” — the effects 
caused by a detonating nuclear weap- 
on destroying others nearby before 
they reach their targets. The effect of 
fratricide weakens with distance and 
time, so the closer together the targets 
fin this case, MX silos), the stronger 
the fratricidal effects of detonating 
Soviet weapons targeted on these 
silos will be against other incoming 
warheads. The Pentagon would place 
the 100 MX missile silos 1,800 feel 
(540 meters) apart in alternating rows 
of twos and threes, in a north-south 
column 14 miles (22.4 kilometers) 
long. It is argued that in such a nar- 
row area the fratricide effect would 
defeat a large-scale Soviet attack. 

The destructive effects of fratricide 


By Kosta Tsipis 


jndude nudear radiation. heal shock 
waves, strong winds, and the dirt and 
dust that finger in the air for tens of 
minutes after a mound-level nudear 
explosion. The Russians could de- 
stroy dense pack by avoiding all these 
effects in several ways. They have 300 
large missiles (SS-los) that can each 
cany a nudear bomb with the equiv- 
alent of 20 million to 25 million tons 
of dynamite. One such bomb could 
crush a dense-pack silo 2,600 feet 
away. Aimed at the center of a row of 
three silos, this large bomb would de- 
stroy the center silo plus the neigh- 
boring six silos. 

Even if the Soviet missiles work the 
way they are supposed to only half of 
the time, dense pack would be de- 
stroyed by a flight of 60 such missiles 
timed to arrive over the area within 
three seconds of one another. 

These missiles would avoid all frat- 
ricidal effects if they were fitted with 
docks that made all of them detonate 
within one-millionth of a second. 
Such docks are commercially avail- 
able, so it can be assumed the Rus- 
sians have them. 


The remarkable thing about dense 
pack is that it is vulnerable even to 
Another way to defeat dense pack i& inaccurate and unreliable Soviet mis- 
to use nudear bombs that penetrate' 1 sfles. So dose are the silos that, even 
the ground before they explode. This if a- Soviet missile strayed (within ex 


would prevent all fratricidal effects 
and would dig up or bury under tens 
of feet of dirt all the silos even if the. 
arrival of the Soviet missiles was bad- 
ly mistimed. The Russians do not 
have such weapons now, but they can 
build them in the 5 to 10 years that it 
would take to build dense pack. 

Sending two waves of missiles is 
still another way to destroy dense 
pack. The missiles in each wave could 
be aimed at rows of dense-pack silos 
11,000 feet apart and timed to ex- 
plode at 1.5-second intervals. The 
first wave would destroy 46 silos and 
bury another 26 under more than 10 
feet of din. The second wave, which 
would come 20 minutes later to avoid 
the fratricidal effects of the first 
wave, would destroy 38 silos and 
bury the remaining 16 under more 
than 15 feet of dirt. In the interim, 
the missiles spared by the first wave 


pected limits) from its intended' tar- 
gel it still would destroy the same 
number of silos. 

Extensive detailed computer sirau- . 
lations of a Soviet attack show thal - 
this basing mode is vulnerable to a 
wide variety of strategies. The out- 
come of these attacks was uniformly 
devastating to dense pack, even when 
it was assumed that ibe Soviet weap- 
ons were inaccurate and that they ar- 
rived at the site several seconds be- 
fore or after the optimal time. 

• The Russians need only a small 
number of waxfceadsto mount such 
successful attacks on dense pack — 
somewhere between 30 and 100. 
These could destroy 1,000 U.S. nucle- 
ar bombs mounted on the 100 MX 
missiles — a distinct advantage for 
the Russians. This potential advan- 
tage, plus the fact that the MX mis- - 
sOes are advertised as accurate 


could be prerented from leaving their . enough and powerful enough to de- 
sflos by Soviet bombs exploding high stray missiles in Soviet suos, ' may 


above the field, one a minute. 


prompt a pre-emptive Soviet attack in 
time of crisis. 


There were only 20 years between the 
two barbaric world wars of this cen- 
tury, yet we bare avoided a third 
world war for 37 years. : 

It is the tragedy of our age that half 
the human ramily 1 is going to bed 
hungry every night, while the nations 
of the world, are Spending more than 
$800 billion a year on limitary arras. 
But even so, it is also true that the 
condition of life is better now' for 
most people than ever before, arid 
there is more freedom in the world 
and more communication of ideas 
than in any previous generation — 
not much better, but sorod }■ 

. There is mother thing, worth corij- 
sidering this Thraksgivuig- season; 
Governor Bradford's theology ’ narf 
not have endured the battering of t 
materialistic age. but the ideology of 
the modern economists and poffti- 
cians is no howling success either. 

In almost every modern nation to- 
day, with some notable exceptions, 
the political leaders are beginning to 
question their own past assumption^; 
and prejudices; for the simple reason 
that their political ideologies are not 
working to benefit their peoples. 

This is as tote of Soviet and Ou* 
nese communism — - even more triw 
— as it is for Francois MitterrandS 
socialism in . France, , or Margaret 
Thatcher's New_Cousexvatism mM 1 
ain, now facing 4 milfion trad* 
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Listening to Kissinger on the Mideast 




W ASHINGTON — Israel has the 
undoubted military power 
now to proceed with the de facto an- 
nexation of the West Bank. That pro- 
cess has already gone very far, and it 
is accelerating. Is it conceivable, then, 
that there can still be negotiation 
about the future of the West Bank? 
That question was put to Heuy Kiss- 
inger recently. He answered: 

' “It is not only conceivable; it is im- 
perative. Annexation of the West 
Bank — overt or disguised. — will sow 
the seeds of endless crises, one of 
which will inevitably erupt into conf- 
lagration . It is not even in the interest 
of Israel however narrowly concaved. 

“The incorporation of Gaza and 
the West Bank into Israel will sooner 
or later produce an Arab majority 
that will destroy the essence of the 
Jewish state. And if Israel seeks to 
escape this dilemma by expelling all 
the Arabs it will lose the moral sup- 
port of even its best friends. Over an 
historical period Israel would not be 
able to withstand the crisis that 
would resolL" 

Mr. Kissinger talked about pros- 
pects for peace in the Middle East in 
an extended interview with The 
Economist of London. The interview 
is must reading for anyone concerned 
about the area. For it conveys with 
rare clarity the urgency of the situa- 
tion for aU the immediate parties. 

Following the Lebanese war, many 
people see a new opportunity for a 
peaceful settlement of the Arab-Israe- 
li conflict Mr. Kissinger says, “The 
circumstances for progress” are “the 
best I can remember.” Bui he warns 
that the opportunity is limited, that 
things may get much worse if the par- 
ties let it slip away. And the danger is 
that both Israel and the Arabs will be 
immobilized by illusions. 

The Israeli illusion, Mr. Kissinger 
suggests, is that “somehow or other 
they can maneuver events to a de fac- 
to annexation of the West Bank.” 
Thus the Begin government intends 
to go on taking land in the occupied 
territory, building vast suburban de- 
velopments there, and agreeing to ne- 


By Anthony Lewis 


gotiate only an “autonomy” for the 
Palestinian inhabitants so narrow 
that as Mr. Kissinger says, it “de- 
prives the word autonomy erf its die- 


tionary meaning. 

1 illusion, as he sees il is 


The Arabs' 
that American pressure will force Is- 
raeli withdrawal from occupied terri- 
tory in return for only “verbal formu- 
lae” — that is, Arab recognition of 
Israel without effective protection for 
its security. Such a course would 
mean the demoralization of Israel 
Mr. Kissinger warns, and the Arabs 
must not think it will be allowed to 
happen. They must negotiate the 
ham questions of security. 

He praises President Ronald 
Reagan's peace proposal for the Mid- 
dle East because it directly addresses 
those illusions and offers an alterna- 
tive path of realism. Mr. Kissinger 
- defines its key points as follows: 

“(1) Thai the negotiating partners 
on the West Bank should be Jordan 
and Israel; (2) that the West Bank au- 
thority elected by Palestinians should 
be associated with Jordan; (3) that 
annexation of the West Bank and 
Gaza by Israel will not be accepted 
by the United States or by any other 
country; (4) that there be a moratori- 
um on new Israeli settlements on 
the West Bank dining' a peace pro- 
cess; (5) that the negotiation must 
deal with Israel's security as well as 
recognition.” 

If the crucial need far Israel is se- 
curity under taking^ the Palestinians 
in the West Bank and Gaza must 
have “a decisive role, a political role, 
in determining their political future, 
within the framework of association 
with Jordan." 

As for the PLO, Mr. Kissinger says 
its role will depend on "a true turn 
toward the political option.” ! 

It is hens that the urgency of move- 
ment on the Reagan plan cranes in, 
“Reagan's initiative most yield some 
tangible results.” Mr. Kissinger says, 
“while the impact erf the PLO's lost 


military option is still fresh in every- 
body’s mind.” 

King Hussein is the key actor now. 
“If Hussein steps forward and we 
stick to our course," Mr. Kissinger 
says, “many Israeli fears will be re- 
duced. ... In a serious, sustained 
negotiation with Hussein I do not be- 
lieve that any Israeli government 
could maintain opposition in princi- 
ple to the return of the overwhelming 
majority erf the Arab populations to 
some form of genuine Arab control” 

A month from now the Reagan 
plan wQl come to a critical test. King 
Hussein is to meet the president in 
Washington on Dec. 21. He has spo- 
ken favorably of the plan but has not 
yet done the essential: said be is 
ready to negotiate with IsraeL He 
ueeds some gesture of hope and as- 
surance — which in Mr. Kissinger’s 
analysis would be the moratorium on 
West Bank settlements. 


nerabOity of dense pack would be to 
msfatl an anti-baffistic-inissfle system 
around it for protection. In faci the 
proposed configuration — a tong, 
thin column stretching north-south — 
is best suited for a protective ABM 
system. It seems, then, both prudent 
and realistic to consider the desirabil- 
ity and viability of dense pack only in 
conjunction with an ABM system, be- 
cause without it the MX system as- 
suredly would be vulnerable. 

However, the installation of atiti- 
ballistic missiles.. would require the 
United States to abrogate the 1972 
ABM Treaty with the Soviet Union 
and would probably cost an addi- 
tional $25 billion — as much as the 


Japan’s export drive - abroad, erf 
Meaachem Benin’s military defend 
of his biblical vision of Israel- :» 
- But the hopeful sign is tiiat gpvenf 
meats are beginning, ever so stowh£ 
to adjust to ^ the new reaIities, or afa 
being forced to compromise fey dig 

^Sonfron taboos in m il I tary^ amte 
and cranmeicial trade are arousing 
the anxiety and opposition of peopl§ 
all 'over the . industrial world, where 
there are now more than 30 miHiaS 
peopleoutof work. i ' - Z 
So why Thanksgiving!? ."Because > 
lot of beautiful theories are 


murdered by a. lot of brutal facts* 
dense-pack MX system itself. Aiso because old 

In considering the administration's nes ^ extreme right rad kft are 


proposal- for dense pack. Congress 
will have to take into account the eco- 
nomic and diplomatic costs of de- 
ploying an ABM system around iL 


The New York Times. 


_ The writer is director of the Program 

in Science and Technology Jin- Interna- 
tional Security at the Massachusetts 
Institute of Technology. 


wearing ran, and there are new-.gov; 
emments or at least new alignments 
in the Soviet Union, China; :Wes* 
Germany, Spain and ‘ MocfaXL'ra^ 
soon in Japan. 

' Will they be better or wand?. No* 
body knows, but hope is i ftwn Of 
thanks, and as Gornnor'Bradfrau 
said,- we can always pray. 1 , . ■ * 

The New Tork 73>neft £ 


LETTERS TO THE EDTTOR 


Legi timate Anger 


Regarding "U.S. Asks El Salvador 
Envoy for Restraint” (IHT, Nov. Il): 

The U.S, presidency loses aU credi- 
bility when it seeks to distance itself 
from the legitimate anger of its repre- 
sentative in E3 Salvador who properly 
and publicly complains of the impu- 
nity with which lawless bandits exter- 
minate U.S. citizens in that country. I 
would have thought tiiat the presi- 
dency would be the first institution to 
publicly defend Ambassador Deane 
R. Hinton in his criticism of El Salva- 
dor’s so-called legal system. 

LOUISA.COUTTS, 

Melbourne. 


ble reputation 
fresh lodes at 
again he scores 
ggstion for' b: 


Diabolical Deficits 


Regarding “A Different Kind of Eco- 
nomic Summit” (IHT, Nov. 17): 

Lester Thurow, the highly es- 
teemed economist, enjoys an admira- 


offering rather 

Once 

!y, with his sug- 
of protocol to 
mount new summits grouping beads 
of state and opposition . poBtidans 
who favor similar proposals. 

Alas, he scarcely bothered to exam- 
ine old answers to the types of poli- 
cies that might be discussed between 
Mr. Mitterrand rad representatives 
of the U.S. -Democratic Party. The 
need for internationally coordinated 
monetary policies is well taken. How- 
ever, these policies should not invite 
the inevitable and eventual mortgag- 
ing off of the future generation's live- 
lihood by buSdiog m a debilitating 
rate of inflation. 

The more important source of con- 
cern for international cooperation 
seems to involve how to reduce the . 
diabolical deficits in- government 
budgets which force interest rates up 


regardless of ibe'Vsfate of mqhetarj|| 
policy. Loosening.; moaettty poliw 
without forcing governments to baq? 
out of credit markets wfll poly creaoS 
more intractable problems.- 

" CHRISTOPHER LINGLE> 

-• Luxembourg- £ 


A * f ^Jo* Vote mTurkey > 

Democracy” 


Regarding u Turkeyft 
(IHT. Nov. JO): ... ; 

. I; was one of the few who voteq 
against die constitute}, and no cm* 
threatened me or jKd me in jaiL But \ 

frir nres >tife T qn)h, 


I would like to remind vrar that I 
the world, befieve tiiaf 


many people m ^ 
the XJS. presidential elections arc no£ 
democratic. Neverthdesa, we respect 
your way .of life and expect the same 
rromyou, 

- SEWNCUSTUN.> 
_ : Ari|tara..'; 
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New Textbook Rules 
Announced by Japan 
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VOLCANIC DAMAGE — Two cockpit windows in a Nauru Airlines jet were cracked 
Tuesday by debris from Japan's Sakura-Juha volcano. The aii&ter, carrying 47 persons, 
i Tetivned safety to Kagoshima Airport, about 400 miles (640 kilometers) from Tokyo. Offi- 
■ i dais said eight other planes have been hit. Bootes bypassing the debris have been designed 


South Korea Coproduces U,S, Jets 
To Challenge the North’s Air Power 


' By Sarti Jameson 

‘-!rr . Ua Angela Tuna Service . 

.. SEOUL — For years, North Ko- 
rea’s 2-l edge in air power has 
’• threatened South Korea, but now 
South Korea has taken a big. step 
up on the Nonh by beginning 
coproduction with Northrop Corp. 
ofF-5F and F-5Ejet fighters. 

" Facing a North Korean . Air 
force or an estimated 720 fixed- 
wing combat aircraft, the South; 
with about 380 warplanes, cannot 
soon hope to catch up numerically. 
Bui already the South has sur- 
passed the Communist North in 
the., number . of - modem fighters 
and, with coproduction of the 
Northrop planes, is looking for- 
ward to additional qualitative 
gains. 

. The first successful test flight of 
an_ F-5F two-seat, traxner-recon- 
paissance-fighter jet ' coproduced 
here was conducted in September, 
apd. President Chun Doo Hwan 
welcomed the event as ah indica- 
tion that “we will be. able to safe- 
guard our own: airspace' with air- 
craft of our' own making before 
long." 

A month later, Defense Minister 
Yoo Sung Mia said that the begin- 
ning of coproduction of the F-5F,. 
and later of the F-5E single-seat 
fighter, will bdp Sooth Korea’s de- 
fense industry “surpass that of the 
North in. the near fiimre.7. . . . . 

South Kaiean.leaders, however, 
stopped sbqn pf spelling out exact- 
ly how much pf an advance their 
air fence is making. . 

Witiun the. last several years. 
Spilth Korea, has modernized its 
air force while carrying out a 
modest expansion through, the pur- 
chase of finished Northrop F-SEs 
and F-5Fs. Aagumo.attautborita-.- 
five Japanese newspaper specializ- 
ing' in military news, reports that 
South Kona possesses '221" F-5E 
jand F-5F aircraft and -about COT- 
AD and F-4E Phantoms. 

The modern F-Ss and the F-4s 
both are rated as equal, to or better 
titan the MKK21, the most modem 
plane in die North Korean Air 
■Force.' -Y' ’ ; - 

£ With it -most 180 MiG-2 Is in . 


the North Korean Air Force, the 
South, with its total of about 280 
F-5Es, F-5Fs, F-4Ds and F-4£s, al- 
ready has suipassed the North Ko- 
rean air force's modem compo- 
nent. 

Already, two F-5F fighters as- 
sembled here by Korean Air Lines, 
with Northrop’ s technological 
help, have been delivered to the 
South Korean Air Force. A third is 
undergoing testing before delivery. 
Cbo Cboong Kun, KAL vice presi- 
. dent, said. 

Engines are bang co- assembled 
in Sonth Korea by Samsung Preci- 
sion Industries with help from 
General Electric Co. 

By 1986, a total of 68 F-SFs and 
F-5Es will have been coproduced 
here, according to a high-ranking 
U.S. military official who asked 
not to be identified. In the same 
year, delivery pf 36 modem F-16s 
is scheduled to begin, the U.S. mil-' 
itary official said. 

All signs point toward the South 
gaining a 2-1 advantage over the 
North in modem fighter planes by 
late this decade. The North's hopes 
. of substantially bolstering the 
modem component of its air force 
. do not seem strong. 

Until China provided at least 20 
— and possibly 40 — MiG-2 Is last 
spring. Nonh Korea had not ob- 
tained any modem MiG-2 Is from 
either China or its other major mil- 
itary ally, the Soviet Union, since 
1974. . . 

" A South Korean intelligence of- 
ficial in charge of analyzing North 
Korea, and who asked not to be 
identified, died the recent Chinese 
provision of MiG-21s, along with a 
visit of a high -ranking North Kore- 
an military official to a Chinese 
. aircraft factory, as raising the pos- 
^ ability that the North might be on 
'the verge of beginning coproduc- 
tion of the MiG-21 with China. No 
confirmation of such a possibility 
was available, he added. 

In the meantime, at least, the 
advantage continues to swing 
toward the South. 

Mr. Cho, the KAL vice presi- 


coproduction but he added that he 
assumes the program will be con- 
tinued. 

KAL, the only commercial air- 
line in the world engaged in the 
manufacture of military aircraft, 
got into the business because the 
company employed many of South 
Korea's trained aeronautic me- 
chanics. Mr. Cho said. 

Its first step into aircraft pro- 
duction was in 1976, when it began 
coproducing Hughes 50O-MD heli- 
copters modified to mount four 
anti-tank missiles, Mr. Cho said. 

With its own 1.000 tanks 
squared off against an estimated 
2.000 North Korean tanks, South 
Korea felt a need to bolster its 
ami-tank warfare capability, Mr. 
Cho said. 

KAL paid Hughes $5 million for 
research and development and 
Hughes came up with a modified 
helicopter that costs $900,000 
when equipped with anti-tank mis- 
siles, Mr. Cho said. Coproduction 
of about 200 helicopters is sched- 
uled to end next year, he added. 

Coproduction of the helicopters 
made KAL the logical candidate 
for F-5F and F-5E co-production. 

At the start. Smith Korea is 
manufacturing only about 20 per- 
cent of the F-5Fs" contents but is 
aiming ro increase local content to 
75 percent by J 986. Mr. Cho said. 

The South Korean government 
is willing to-pay the premium in 
order to develop higher technologi- 
cal skills here — both for military 
and economic reasons, Mr. Cho 
said. Militarily. South Korea could 
not afford to send planes hit by 
groundfire during a war back to 
California for repairs. And eco- 
nomically. the nation must move 
out of labor-intensive expons into 
high-value, technology-intensive 
products as “our next line of ex- 
ports," he said. • 

MEMORIAL NOTICE 


The Assocuutd Press 

TOKYO — Education Minister 
Hdji Ogawa announced Wednes- 
day new criteria for screening of 
Japanese textbooks. 

The action is intended to ease 
friction with Asian nations that 
had protested "whitewashing” of 
accounts of Japanese military ac- 
tions before and during World 
Warll. 

Mr. Ogawa said the commhiees 
that review textbooks for the Edu- 
cation Ministry should give “nec- 
essary consideration to the promo- 
tion of international understand- 
ing and cooperation in dealing 
with recent historical events be- 
tween Japan and its neighboring 
Asian nations.” 

However, Mr. Ogawa's state- 
ment avoided direct comment on 
passages that angered Japan's 
neighbors, principally the mini* , 
try’s “guidance" that the word “in- 
vasion be changed to the more 
ambiguous “advance” in describ- 
ing Japan's invasion of China. 

That alteration, along ^ with sev- 
eral others involving China and 
Korea, created a diplomatic dis- 
pute that shook the government of 
Prime Minister Zenko Suzuki in 
the late summer. 

China and South Korea asserted 
that revisions in high school text- 
books toned down accounts of Ja- 
pan's wartime crimes and were a 
precursor to a revival of Japanese 
militarism. 

Mr. Ogawa also said that the 
process of screening new textbooks 
should be moved up by one year, 
to 1983, and that “appropriate” 

Paper Mill Completed, 
Vietnamese Announce 

The Associated Press 

BANGKOK — Vietnam an- 
nounced Wednesday the comple- 
tion of one of the biggest paper 
mills in southeast Asia, built with 
Swedish assistance in the northern 
province of Vinh Phu. 62 miles (99 
kilometers) northwesL of Hanoi. 

The Vietnamese press agency- 
said the mill could produce 55,000 
tons of writing and printing paper 
a year. 


changes should be made in the 
texts. 

Kiichi Miyazawa. the chief cabi- j 
net secretary, said the government 
informed the embassies of China 
and South Korea on Wednesday 
about the new criteria. He said he 
hoped the two countries would 
eventually understand Japan's po- 
sition. 

The new measure was approved 
following a recommendation made 
.by the Education Ministry's Text- 
book Authorization and Research 
Council on Nov. 16. 

Bights Activists 
Says Philippines 
Repression Grates 

Reuters 

HONG KONG — Philippines 
human rights campaigner Jose 
Dickno said here Wednesday that 
repression in his country had wors- 
ened in the last year and he pre- 
dicted that 1983 would be even 
bleaker. 

Calling on international con- 
demnation or the government of 
President Ferdinand E. Marcos, he 
declared: “Violations of human 
rights range from unjust arrests to 
torture to outright massacres." 

Senator Diokno. who heads the 
Free Legal Assistance Group, cited 
an alleged massacre by the military 
at the town of Roxas in southern 
Zamboanga province last June. 

He said that 13 suspected mem- 
bers of the communist New Peo- 
ple's Army were taken from a 
house with' their hands lied behind 
their backs and later found shot to 
death, still bound. 

The senator is here for talks with 
the Hong Kong branch of Amnes- ' 
ty International. j 

Mr. Diokno said. “I think it is 
going to get worse in 1983. I do 
not expect economic recovery to 
start before 1984 and the people 
will become more restless and the 
government will thus take more 
and more repressive measures. 
What will happen in 1984 is any- 
one’s guess." 


THE ART 

OF BEING PERFECTLY 
LOCATED IN NEW YORK 


fX 



THE MERIDIEN HOTEL IN NEW YORK : RIGHT IN THE HEART OF BUSINESS. 


At the comer of tiili Avenue and 57th Street, minutes from Central Park ami Car- 
negie Hall in the heart of Manhattan’s business district, the New York Meridien saws 
you rime. And for businessmen, time is of rite utmost importiuice. 

At the New York Meridiem efficiency also means a prime location. The New York 
Meridiem 11 S West 5tfth Street New York N'.Y. 10019. U.SA Reservation and information: 
see your travel agent your Air France ticket office or in Paris, call 757.15.70. in London 
-193.0i5.Op. 

//I 
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MCRIDIG 1 

LES HOTELS DAIR FRANCE 

THE FRENCH ART OF FINE LIVING THROUGHOUT THE WORLD 


0UVETT1 M20 


The M20 is the simplest, the newest and tt 
most powerful product in its class. Designed t 
Olivetti, it’s also beautiful to look at 

It gives you processing speed and power 
(16-bit), a large memory ( 128 K RAM), a wide 
range of integrated magnetic media (including 
'fixed disks) for storing data, and outstanding 
communication capabilities, while its ergonom 
ic design makes, it a pleasure to work with. 

The M20 is programmable in various 
languages (BASIC, ASSEMBLER, PASCAL) 
through its own operating system (PCOS), 





/hich fully exploits the system’s potential. 

Additionally, a host of ready-to-use application 
lackages can be accessed- through the availabili- 
/ of the most widely used operating systems. 

Since the M20 has its own extensive 
ipplication library plus colour graphics for 
nmediate clarification of even the most 
complex relationships, it can be easily used by 
anyone to solve individual business, 
accounting, scientific and technical problems. 
The M20 keeps you up-to-date with the 
information you need - when you need it. 
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SCIENCE 


Amazon Project 
To Save Wildlife 


By Warren Hoge 

New York Tunes Service 

M ANAUS. Brazil — At night, 
bats swooped through the 
jungle lean-to as the group of visi- 
tors to the Amazon lashed their 
hammocks in place. By morning, 
the group was picking its dark and 
damp way along the forest floor, 
130 feet beneath the canopy of 
ireetops and the spotty dawn's 
light. 

“Hear that squeaking hin g e? 
Thai's a toucan," said Dr. Richard 
Bierregaard Jr. Moments later, he 
was training his binoculars on a 
formation of five parrots that had 
swept into' view. “That’s an odd 
sighting." he said. "Parrots mate 
for life. The odd one must be an 
early widower or a juvenile." 

Judy M. Rankin was gingerly 
scooping up petals, tendrils and 
leaves from the ground. “This one 
was cut right through by a beetle 
with very sharp mandibles," she 
said. Thunder rumbled overhead. 
It was raining heavily, but it would 
be 10 minutes before drops pene- 
trated the leafy understory to 
where Miss Rankin was now ex- 
amining the bark of a towering 
trunk. 

She. Dr. Bierregaard and other 
scientists here are engaged in a 20- 
year project, keeping such a watch 
on everything that happens inside 
specific jungle parcels that have 
been selected for preservation in 
parts of the Amazon that are being 
cleared for farming and cattle rais- 
ing. They study them while they 
are still part of the undisturbed 
rain forest, then restudy them, 
once they ore isolated, to monitor 
the deterioration of plant and ani- 
mal life. 


O 


'THER scientists have pursued 
the same kind of research, examin- 
ing mountain tops, coral heads, for- 
est fragments and islands that were 
once part of mainlands. But until 
now no one has ever done so with 
a secure knowledge of what existed 
in the target zone before its isola- 
tion. John Terborgh. a tropical 
ecologist from Princeton Universi- 
ty. calls the ambitious approach 
here “so grandiose it verges on the 
undoable." He added that it was 
“exciting” that someone "would 
even try it." 

The joint American-Brazilian 
project, now in its fourth year, has 
a limited and environmentally so- 
ber objective. There is no hope of 
rescuing the Brazilian jungle from 
exploitation, and no intention of 
trying. Instead, the goal is to deter- 
mine, in the words of the project’s 
architect and co-director. Thomas 
E. Lovejoy. “the minimum critical 
size of ecosvs terns." 


The vital signs of everything 
down to ant colonies are being re- 
corded by the specialists working 
under the auspices of the World 
Wildlife Fund in Washington and 
Brazil's National Institute for Re- 
search on Amazonia, based in 
Manaus. 

The tropical forests that still ex- 
ist across the middle latitudes of 
the globe hold at least half of the 
10 million to 12 million animal 
ahd plant species on the planet 
“The tropical rain forest is the 
greatest expression of life on 
earth." said Mr. Lovq'oy. who is 
vice, president for science of the 
Washington organization. 

These forests are being leveled 
for . colonizing, pasturage, timber 
and other commercial purposes at 
a rate of SO million acres a year. 

The Amazon harbors plant and 
animal associations of humbling 
complexity. Insects, bats and 
moths pollinate flowers oh trees, 
which produce nuts that are 
cracked open by rodents who de- 
posit the residue in select soils for 
new cycles of germination. One 
type of creeping bean plant must 
spend time inside the belly of an 
Amazon fish before being excreted 
into a particular kind of mud, 
where the life pattern starts again. 

Sand dunes along the roadside 
leading north out of Manaus into 
the jungle are sLark evidence of 
what can happen when these kinds 
of interdependencies are disregard- 
ed. 

The scientists track these life 
patterns with an odd assortment of 

S . There are cans of fermented 
uia to attract fruit flies, ex- 
tracts of a flower scent that is sex- 
ually alluring to butterflies, col- 
ored stakes and ribbons to mark 
special areas of scrutiny, piles of 
newspapers for pressing plant 
specimens, bottles of alcohol for 
preserving finds and lots or small 
plastic bags. 

In the project’s 25-acre reserve, 
two hours north of Manaus by 
jeep. Miss Rankin has listed 350 
species of trees with a trunk width 
of four inches or more. She esti- 
mated that a similar piece of forest 
in New England would yield no 
more than 20. “And if you in- 
creased the area you wouldn't keep 
finding new ones the way you do 
here,'’ she added. 

Under Dr. Bierregaard, the 
project's field director, team mem- 
bers have banded 7,000 birds, 
tracking their evolution and move- 
ments about the jungle by repeated 
captures. They use barely visible 
black nylon nets strung across the 
middle of the reserves at a six-foot 
level. 

The nets have ample give and do 



Card: 


By Carol Kmcoff 

Wash in gton Poa Service 

rpHE YEAR’S first report card is 
_L like a preseason game in 


not harm the birds caught in them. 
Once they are checked for species, 
sex and feather melting and 
weighed oh a hand scale, the birds 
are released, always in the same 
spot. One of the project's purposes 
is to measure the range of the 150 
species thus far turned up, and one 
of its conclusions is that birds with 
wider ranges, like those that feed 
on swarming army ants, do not 
last long in the smaller areas. 

The data are recorded on cards 
and then entered into a computer 
located in Dr. Bierregaard's bed- 
room in Manaus, where an accu- 
mulating clutter of field equip- 
ment, literature and household 
gear has taken on a riotous tropi- 
cal growth momentum of its own. 

The 25-acre reserve has already 
lost some of its monkey population 
only two years after being isolated 
by the cattlemen who turned the 
surrounding area into pasture land 
by burning it Two saki monkeys 
were not able to find enough fruit 
trees and vanished. A band of 
golden-handed tamarin monkeys 
also disappeared, though howler 
monkeys, which eat foliage, seem 
to be adapting. 

In a 23-acre reserve created at 
the same time, the bird count 
soared, as avian populations from 
the torched areas flocked into the 
green patch in a phenomenon 
called “influx," documented for 
the first time by the scientists on 
the project 

The project has already marked 
off 23 reserves, ranging as large as 
25,000 acres. Only the 23-acre and 
25-acre reserves have been isolated 
so far, but the delay in clearing 
around the others is simply giving 
the scientists more time to study 
the makeup and behavior of the 


undisturbed ecological communi- 
ties. 


-The plant life has suffered from 
exposure to hot winds from the 
edges of the reserve and invasions 
of weedy plants from the second 
growths in the surrounding clear- 
ings. “Eventually the seeds of the 
canopy spedes won't dominate 
and the weeds will take over," said 
Miss Rankin, the project’s botani- 
cal ecology study cocndinator. 

Dr. Bierregaard said ranchers 
had been cooperative in letting the 
scientists come on their property. 
When the cattlemen are ready to 
burn areas marked for pasturage, 
they let Dr. Bierregaard know in 
advance so he can set up backfires 
to protect areas marked for 
reserves. 

Under an erratically enforced 
Brazilian law, people dealing land 
in the Amazon must leave 50 per- 
cent of it untouched, so the re- 
searchers are generally operating 
in parcels that could not be con- 
verted into grazing land anyway. 
In return, the cattlemen get the 
benefits of mapping surveys, envi- 
ronmental guidance and favorable 
reputations with bureaucrats in 
Brasilia who pass out development 
subsidies for the region. 

Dr. Bierregaard noted with sat- 
isfaction that one of the ranchers 
had returned a stolen bird net that 
had surfaced in a river (own 160 
miles away. 

Intrusions into the reserves by 
local colonizers ended abruptly 
when word spread that the biro 
nets could trap h umans in a spi- 
dery death dutch. Dr. Bierregaard 
said he decided there was an ad- 
vantage in not disavowing the tu- 
mor. . 


preseason 
sporti “It gives you a tine on how 
the child's responding,** says Shep- 
pard Kdlam, “but h has very 'little 
importance for later outcome." 

The year-end report card, how- 
ever, may do more than indicate 
success or failure at basic tasks. 
For young children, contends the 
psychiatrist and chairman of Johns 
Hopkins University's department 
of mental hygiene; “the final re- 
port card can be a major predictor 
of success or failure in later life. 

“Starting school is one of life’s 
biggest challenges- It may be 
tougher than choosing a career and 
landing the first job because in 
first grade there are no choices 
available. Everybody goes. The 
first-grade dassxoom is society, 
where the child has to survive." 

A dukTs ability to make this key 
transition from home to society 

f il&ys a crucial role in his or her 
uture, according to a study of 
12.000 Chicago children Dr. K el- 
lam and his wife, Margaret Ensm- 
inger, a sociologist, conducted at 
the University of Chicago's Social 
Psychiatry Study Centex. They 
have recently moved their data — 
and themselves — to Johns Hop- 
kins, where they joined the study’s 
third researcher, Hendricks 
Brown. 

The researchers followed one 
group of about 1,200 children over 
a 10-year period to identify charac- 
teristics in first grade that were 
linked to later-life problems. 
Among their findings: 

• Children having learning 
trouble show marked risk of later 
depression, paranoia and overall 
distress. 

• Boys and girls generally re- 
spond to school learning problems 
differently. Boys tend to “act out" 
their trouble, while girls tend to re- 
act inwardly with more subtle 
“psychiatric symptoms.” 

• Boys with learning problems 
usually fit one of three profiles: 
“aggressive" — acting out trouble 
by fighting or disrupting, “shy" — 
not speaking up in class, “shiver- 
ing in fear” that the teacher will 
ran on Him, and “shy-aggressive" 
— sitting alone -and also fighting 
and breaking rules. Shy boys are at 
high risk for anxiety 10 years later. 
Both aggressives and shy-aggres- 
sives are at high risk for becoming 
delinquent, with shy-aggressives at 
extremely, high risk of later sub- 
stance abuse. 

• A first-grade girl’s emotional 
health is linked to her mother’s 
mental health. Daughters of wom- 
en who reported depression and 
anxiety reported more depression 
and anxiety than their peers. 

• Children who succeed in first 
grade have a lower risk of depres- 


sion and anxiety in adolescence. 

While school adjustment's rela- 
tionship to later-life success is 
most striking in the first grade. Dr. 
Kell ora says, “what's true of fust 
grade is true of second, and so on. 
The point is that you can start ear- 
ly on being concerned about how 
well children are doing. . . . 

“When you talk about expand- 
ing prisons, delinquency, crime, 
psychiatric symptoms ana the rest, 
you’re talking about a failure to so- 
cialize chHdreo. We're losing over 
half the kids who are coming into 
elementary school in urban areas 
at this point." 

Current failures to successfully 
socialize children, says die 5 1 -year- 
old father of three, can be count- 
ered by specific steps taken by the 
school system, teachers and par- 


ents. “For starters," he^ says, 
“you’ve got to cut class size" from 
current levels of 36 to 42 to “no 
more than 25." Second, he says, 
“You need a curriculum that is set . 
up to make sure it readies every 
■airtg ir- child in that classroom^ at 
the point the child is at in learning 
and takes them forward step by 
step with one small increment after 
another. 

■“We’re using the same curricu- 
lum we used when we lived in a 
society where an eighth-grade edu- 
cation was sufficient. Today we’re 
in a highly technological society, 
competing with the Japanese, we 
need a curriculum that uses' wachr 

mg machines, because ldids lOVC 

them and they're a great learning 
took" 

Too often. Dr. Kelhm says, par- 


ents and children have differexft 
views of the child’s school success. 
According to his study, “when you 
compare mothers’’ ratings of bo* 
their kids are doing and the icadi- 


ers’ ratings about how the kids are 
doing, the correlation Is Kke zero. *■ 


i»ng»i 

"Tea 


teachers and parents mu$t 
form a partnership. Much of the 
reinforcing of how the duM 
behaves in school has to be done 41 
home, plus there's.homeworit to be 
done and a set. of structured goals 
and values to'be taught to the child 
and: they should be in agreement, 11 



’from day one. You see the teach- 
er for a few huntices just 10 make 
yourself available ana form a reM- 
lionship such that the teacher can 
call on you at the drop of a hatT * 


The 'Lost’ Bronze Age in Thailand 


has a 


By Michael Bren son 

Hew York Times Sermx 

T HE six-inch tall, chalice-rshape day 

bowl that balloons out of its base like a ripe 
bulb. The bowl is decorated with a red-and- white 
swirling pattern that winds around the bowl like a 
succession of waves. 

This ande&t pot is one of the objects chosen from 
a mass of more a million shards, 350 metal ob- 
jects and 26 skeletons that represent the discovery of 
a Bronze Age civilization in northeast Thailand, 
which may antedate the Bronze Age of the Near East, 
until now considered the “cradle of civilization." 

“Ban Chian g ■ — Discovery of a Lost Bronze Age." 
an exhibition that has just opened at the University 
Museum of the University of Pennsylvania in Phila- 
delphia, .provides the most comprehensive documen- 
tation to date of four milletmia of ancient life in a 
previously unexplored part of Southeast Asia. 

The Bronze Age is important because archaeolo- 
gists believe it was the stage at which a nomadic 
huntiDg-and-gathecmg society evolved into the set- 
tled community life that is the basis of what is called 
dv3izatiou. A settled community life had to exist, 
archaeologists reason, imorder for primitive metallur- 
gy — of which bronze making is the most primitive 
— to be practiced. 

Whether or not the Bronze Age in northeast Thai- 
land turns out to antedate the Bronze Age in the 
Near East, the finding * at Ban Chiang are extraordi- 
nary. They reveal a technologically precocious agri- 
cultural society in a region long considered a cultural 
backwater. They also reveal a community life with 
some puzzling, still-unexplained customs. Finally, the 
presence of sophisticated technology in an ancient 


whole burial units, with the skeletons and the otyeas 
cm or around them. . . i 

“Ban C hiang is a knothole through, a broad fence 
that gives a view behind the fence,” said Robed H. 

n t s’. -r 


Dyson Jr„ director of the museum. “At least half the 
value of 


the stuff is knowing the context. In order .to 

know what it morns, you have to know where ft 
comes from." - 

One of the mysteries of the Bon Chiang. material is 
the discovery of a number of infant skeletons in ti£ 
burial ground inside pots. Some from the culture’s 
middle period (1000 to 300 B.C_). like the skeletons 
of adults, were adorned with jewelry. .In the. late peri- 
od (300 B.C. to A.D. 200), only the gravel of children 
contained beads, rollers and wire neck lac es. The rat- 
sons for the deaths and burial customs axe unclftaf. 
“Perhaps the deaths were the result of infanticide, a 


kind of po pu lation control," Joyce C. Whiter guest 


curator 1 


: show, said. “We really don’t know.? 
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rural society adds new urgency to questions archaeol- 


ogists and anthropologists have long been asking 
about urban society. 

The exhibition, which runs through Jan. 30, con- 
tains more than 200 objects. There are bangles, 
bracelets, axes, rollers and clay pellets thought to 
have been shot from bows. The pottery spans almost 
4,000 years, from the early period at Ban Chiang, 
thought to have begun as early as 3600 B.C, to the 
end of the late period, around AD. 200. 

Decorations range from the swirling patterns that 
have come to be identified with Ban Chiang pots to 
barely visible, almost straight lines incised in the pot- 
tery with cords. 

The show also contains fiberglass reproductions of 


1 HE discoveries at Ban Chiang raise other ques£ 
lions as wdL Some of the skeletons from the late 
period were found under a blanket of cnreSufiy 
placed pots. In earlier periods, pots were shattered 
and the shards seemingly strewn over the bodies like 
seeds. “There are records of the aborigines doing the 
same thing in Malaysia," Miss White said. “The prac- 
tice hints at a prosperous society willing to ‘throw 
away* a considerable invratment of labor and re- 
sources." 

The Ban Chiang excavation has. also raised ques- 
tions with implications that reach beyond the border 
of Thailand. “This is a village society," Mr. Dyson 
said, “not an urban center. Everyone has assumed 
that the rise of hierarchical administrative structures 
has beat one of the major factors in the development 
of complex technology. To find advanced technology 
outside on urban center, in a relatively homogenous, 
community, calls into question the mood." 

Scientific excavations at Ban Chiang began in 1974- 
and were directed by the late Chester A Gorman, of 
the University of Pennsylvania, and Pish 
Charoemwongsa of Thailand's department of fine 
arts. 

After leaving the University Museum oh' Jan. 30. 
the exhibition will travel to seven other America*! 
museums, beginning with tire Science Place in Dallas 
next March. The last stop will be the National Muse- 
um in Thailand late in 1985. • 
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The Eighth International Herald Tribune/Forex Research Conference on: 


How to Manage 
Foreign Exchange Risks 

Paris, November 29& 30, 1982 
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During the past year, with two major 
realignments within the EMS and the 
unprecedented strength of the dollar, currency 
related risk has been more than ever a major 
preoccupation for corporate treasurers. 

At the eighth International Herald Tribune/ 
Forex Research conference on “The Management 
of Foreign Exchange Risks,” you will have an 
opportunity to hear and question leading 
authorities from countries whose financial policies 
are of critical importance this year: 

• Karl Otto PohL, President of the Deutsche 
Bundesbank, 

• Robert Hormats, former Assistant Secretary of 
State for Economic and Business Affairs in 
the Reagan administration, 

• Michel Camdessus, Director of the French 
Treasury and President of the Paris Club, the 
organization that coordinates public debt 
consolidation. 

Prospects for economic recovery will be 
discussed by Sylvia Ostry, Head of the OECD’s 
Department of Economics and Statistics. And the 


economists of Forex Research will present their 
forecast for the major currencies. 

The program will also feature technical 
presentations by senior financial officers from ten 
international corporations: Creusot Loire, Dow 
Chemical, Electritite de France, GAN, Occidental 
Financial Services, Salomon Brothers, Singer, 
Sperry, Time/life Books and Union Carbide. 

They will discuss some of the most pressing 
issues facing corporate treasurers today: 

• the impact of currency risk on business strategies 

• protecting assets in times of inflation 

• how to use the U.S. paper market 

• currency swaps 

• rebilling and factoring centers 

• taxation problems regarding forex gains 

• a case study of a French mul tina tional 

• techniques and track records of exchange rate 
forecasters 

All speeches will be followed by a discussion 
period and simultaneous English-French » 

translations will be provided at all times. 


CONFERENCE REGISTRATION FORM 

Return to: 


International Herald Tribune 
Foreign Exchange Conference 
181, Avenue Cnarles-de-GauHe 
92521 Neuilly Cedex, France. 

Or telephone: 747 12 65,ext, 301. Tdex: 612832. 


Please enroll the foil 

held November 29 


(lowing participant for the conference to be 
and 30, 1982 w Paris. 


Fees ore payable in advance of the conference. Each participant: 
FF3.850 or the equivalent (plus 18.6%. TVA for registrations 
from France). Fees will be returned in full for any ca n cellation 
that is postmarked on or before Nov. 12. After that date a can- 
cellation fee of FF 1,000 mil be incurred. Cancellations received 
by the organizers less than 5 days before the conference wifl be 
charged the full fee. 

□ Please invoice □ Check enclosed 

25-11-82 


Surname 


First Name 


Position 


Company 


Address 


City/ Country 


Telephone 


Tdex 


HOTEL RESERVATION FORM 


Return to: Didier Ract Madoux 
Hotel Mfcridieu . 

81 Boulevard Gouvion-Saint-Cyr 
75017 Paris, France: 

Telephone: 758 12 30. Tdex: 290952. 

Please reserve for the nights of November 28 and 29, 1982: 


□ Single occupancy (FF510 per night, tax included) 

□ Double occupancy (FF570 per night, tax n 


included) 

A block of rooms has been reserved for participants at preferen- 
tial rates on a first-come, first-served basis. 

Reservations must be received by'November 21. 


Surname 


First Name 


Company 


Address 


Gty/Country 


Telephone 


Tdex 


Deposit .required for first night’s stay. Please enclose check or 
mqor credit card information. 


Card 


Number 


Signature 
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Because no other medium can fill its unique role in Asia, 
no media plan is complete without Asiaweek. - 


Nearly 400,000 Asians read Asiaweek every week because it fills 
a need like no other medium in this part of the world. 

Asiaweek not only reports and interprets Asia’s current affairs from 
a viewpoint that is uniquely Asian, but presents a balance of politics 
and economics, life and leisure, sports and science, and other citings that 
matter to thoughtful people in a lively, eminently readable format. 

Giving voice to Asia’s growing affluence and awareness, this candid, 
comprehensive editorial vitality is part of the magic that has made 
Asiaweek the fastest growing j^ewsweekly in the world's fastest 
growing economic area. 

Top international advertisers and media planners, too. have 
discovered Asiaweek fills a need in reaching Asia’s business and opinion 
leaders for different but equally valid reasons. Cost efficiency, for 
example, one that is better than Time, Newsweek or the Far Eastern 
Economic Review-.* 

Tf you’re not using the magic of Asiaweek to reach Asms elite, 
you could be spending a lot more than necessary: 

Asia. Told and sold in Asiaweek. 
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By Robert Bailey 

T HE ARAB construction market is becoming more competitive and 
sophisticated against a background of lower cal revenues and slower 
rates of growth. 

I Flans and priorities vary considerably throughout the region. Algeria 
is concentrating its efforts on building homes. Libya is planning a pres- 
ttge 54-story “Arab Unity'’ skyscraper. Expenditure in many instances 
remains huge, despite political tensions and falling oil sales. The most 
remarkable characteristic of the Arab construction market has been how 
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However,. there is Little doubting the anxieties felt by foreign contrac- 
tors about payment schedules and that overall development throughout 
' -the Arab world is becoming less frenetic than in the recent past. But the 
sheer scale of business is too attractive a bait for foreign companies to 
avoid. 

1 ■ The lure of the market is illustrated by Saudi Arabia, whose construc- 
tion spending in. 1981 accounted for about 20 percent of gross national 
product. Contracts awarded totaled 170 billion riyals. 

.Spectacular awards, such as Iraq’s Mosul Dam project and the 
Bahrain-Saodi Arabia causeway, are occurring less often but with suffi- 
cient regularity to suggest the area will be the source of much of the 
developing world’s most lucrative business for many years to come. 

~ But there is no guarantee of work for foreign companies. Local com- 
panies and regiopal joint ventures haw gained a significant slice of the 
. market, particularly for work involving less involved technology than 
petrochemical developments and defense projects. Far Eastern contrac- 
tors. notably those from South Korea and Japan, continue to mop up 
many of the biggest awards. I Lis a trend that shows no sign of slacken- 
ing, in spite of spirited West German. French and Italian competition. 

ALGERIA 

Algeria celebrated its 20th anniversary as an independent nation in 
July this year, but among national achievements building and public 
works earn low marks. Low productivity in state construction companies 
and bureaucratic controls have depressed the sector, but it is taking on 
increasing importance as ministers cry to overcome a chronic bousing 
shortage. 

While theenrthauakeat El Cheliff diverted official attention, adminis- 
trative slowdowns have also slowed progress. The result is a shanty town 
existence for many people. Only 28,000 homes were completed in 1981. 
but it is hoped the figure will reach 70,000 in 1982. The target is 100.000 
honies a year by 1984. 

Whether this political aim is achieved will depend on the success of a 
prefabricated building program. Algeria cannot meet the target on its 
own and contracts have been negotiated with Brazilian, French and 
other West European contractors. The state-controlled Office National 
de la Construction en Prefabrique was formed in March this year to 
coordinate the program. The office is expected to have awarded con- 
tracts worth $1.5 Whon by the cud of 1982 for the supply of 5 million 
square meters (10-5 million square yards) of housing. 

- The budgeted spending on housing may rise another 40 percent in 
1983. It is a project causing interest among international companies 
looking. to get jnto one of the biggest potential markets in the Middle 
East - Outside assistance will alsobe needed to step up production of 
building materials and construction equipment 

•• EGYPT • 

f A first-time visitor to Cairo could well come away with the impression poverty 
ihat U is awast hive of braiding activity. Cranes and unfinished buildings a P 5 
seem to be everywhere on the road from the airport area of Heliopolis to Middle 
fibfrjrity center. But appearance belies reality in, Cairo, as elsewhere in 

ordinary Egyptian home is usually extremely overcrowded and 
bfi&t lacking basic amenities. As the population, now at 45 million, 

. dirnbs, probrems are growing and criticism is becoming sharper over the 
yast resources spent on building luxury apartments and holds while so 
fitilehas been invested in housing that the majority of people can afford 
- » rent er buy.^The foreign expertise that might stimulate construction of 
^onomichousinghas so farruotbeen acquired, 
vy But greater emphasis on social infrastructure can be expected in the 
futurtTuxiiry hotels, like theSemiramis Intercontinental and Marriott 
Orfiar Khayyam, ace expected to complete Cairo’s luxury hotel develop- 
• m£ht How far foreign enterprise will become involved in subsequent 
developments in the lower-end of the tourist marker and urban programs 
depenor-on government incentives. Before foreign investment was en- 
couraged ~bythe open-door policy that was introduced in 1974, the local 
construction industry, like other sectors, had s ta g n a ted , behind the pro- 
tection of subsidies and barriers against outside competition. The situa- 
tion has been slow to change. 

Local business is dominated by three companies, Arab Contractors, 
the leader, Hadsan Alam and Vtisr Concrete Development Company. 

Links with foreign companies can yield spectacular results. Arab Con- 
tractors, who undertook dvD work for the Aswan Dam, also completed 
the Ahmad Hamdi road tunnel under the Suez C anal, working in tandem 
with Britain's Tarmac. 

Encouragement of foreign links is a continuing aspect of policy under 
. President Hosni Mubarak. While the potential of the Egyptian market is 
(Continued on Page 1 IS) 
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ARCHITECTURE IN THE GULF: A building near the Abu cast concrete components, incorporating distinctive vertical 
Dhabi waterfront has long external elevations dad with pre- sun-shading fins. Traditional Gulf dhow is moored in front 


Development Threatens Historic Sites 

Burgeoning Wealth Often Brings Loss of Interest in Vestiges of Poorer Era 


By Geoffrey Weston 

A rchitectural conserva- 
tion in the Middle East sug- 
gests famous archeological sites 
like the Abu Simbel temples in 
Egypt, the glories of Isfahan or 
restoration of old Baghdad, ironi- 
cally. those countries best able to 
pay the high cost of restoring their 
architectural heritage and finding 
imaginative new uses for il have, 
with certain exceptions, less to pre- 
serve. Moreover, until very recent- 
ly they have been largely indiffer- 
ent to a visual past that has almost 
vanished in the last quarter of a 
century. 

Oil wealth was seen as a mean^ 
of eradicating all trace of hard, 
-stricken times. Iran and 
apart,’ the rich countries of the 
Middle East had little tradition of 
visual art, not helped by Bedouin 
scorn for material things. Even a 
Saudi professor of ancient history 
said not long ago that he was hap- 
py to see old buildings destroyed 
because he felt that if they were of 
any importance they would have 
been fully documented by now. In 
Riyadh, the city fathers were re- 
ported to have considered demol- 
ishing the historic mud-walled 
Musmak Fort, the scene of I bn 
Saud’s first battle to unite Saudi 
Arabia, and replacing it with a 
concrete replica, because it would 
be more durable. Fortunately, it 
seems, they round the idea imprac- 
tical. 

The socialist revolution in Libya 
has largely swept away the pictur- 
esque Turkish suq in Tripoli, re- 
placing it with more popular West- 
ern-style hypermarkets. The graci- 
ous, Italianate streets . around 
Green Square, so redolent of the 
colonial period, seem to have sur- 
vived by accident rather than by 
design while the magnificent 


Roman remains at Leptis Magna 
and Sabratha are visited by few 
appreciative travelers, since for- 
eign tourists are unwelcome. 

Kuwait's Al-Jahra Gate stands 
sadly alone as a reminder of the 
mud-brick wall that once sur- 
rounded the city, but the govern- 
ment. as in other pans of the Gulf, 
has woken belatedly to the impor- 
tance of preserving its visual heri- 
tage. Appeals are being made 
throughout the region for old-es- 
tablished families to preserve and 
preferably donate old artifacts and 
relics of all kinds to the rash of 
lavish museums springing up all 
over the Arabian peninsula. It is 
small compensation for the scale 
of demolition. 

Oman sel up a Ministry of Na- 
tional Heritage and Culture in 
1976. charged, among other things, 
with care of the country’s rich heri- 
tage of old forts. Bidbid Fori is 
one of the most recent to receive 
the ministry's attention. After 14 
months of extensive repairs il 
stands as it did in its heyday, with 
42 steps leading to its highest 
watch tower. More painstaking 
work is being done at Jabrin, a 
massive 17th-century palace near 
Bahia with two courtyards sur- 
rounded by ornate arches and 
rooms with ceilings delicately 
carved and painted in pure Omani 
style. 

To a casual observer. Abu Dha- 
bi might never have existed before 
the discovery of oil. so totally has 
it been renewed, but in Dubai ef- 
forts have been made to keep the 
port’s famous wind towers, now 
dwarfed by a forest of skyscrapers. 
Dubai’s great trading reputation 
brought many Persian skills in 
building and design. Persians set- 
tled on the south side of Dubai 
Creek in an area (hat came (o be 
known as Bastakiya. where their 


homes incorporated the use of a 
hadgeer. or wind tower, the fore- 
runner of air conditioning. 

Most of Dubai's wind towers are 
nearly 15 meters high where wind 
velocity is nearly double that at 
ground’ level. Each has four con- 
cave faces, which act as funnels to 
trap the slightest breeze and divert 
it down into the home. Most of 
these dwellings are considered too 
large and inflexible for modem 
use. because a family would live on 


the first floor in summer, to make 
the most of the cooling breezes, 
and the ground floor in winter. 

The current revival of interest in 
Islamic architecture has led to new 
homes being built in Sharjah and 
Abu Dhabi incorporating wind 
lowers and. after research by the 
aeronautical department of Brit- 
ain's Bristol University, Shaijah’s 
picturesque new suq was adorned 
with wind towers that successfully 
(Continued on Page 1®S) 


After the Bonanza: 
A Steady Market 
For West’s Builders 

By Anthony Davis 

A LTHOUGH the great construction bonanza of the 1970s is definite- 
ly over, the Arab world continues to provide the world's interna- 
tional "construction community with its most important market. West 
Germany, for example, relies on it to the extent that the region takes as 
much as 80 percent of the country's total exports of construction equip- 
ment. 

Of the individual markets within the region. Saudi Arabia heads the 
league, having regained its dominance over Iraq, which briefly held top 
position in the first half of this year. The main factors shaping a signifi- 
cant year for the kingdom have been maintenance of national security in 
the Tace of Islamic fundamentalism and uncomfortably close hostilities 
involving Iran, Iraq, Syria and Lebanon: smooth assumption of power 
by King Fahd; and announcement in April of a surprisingly strong 
annual budget which, in defiance of the prospect of prolonged disrup- 
tion in oil revenues, maintains development spending at the prevailing 
high level to ensure implementation of the ambitious five-year plan. 

Reflecting Saudi Arabia's political need to develop its own human and 
economic resources in order to free itself from dependence on foreign 
products and services, the beneficiaries of the largest increases in this 
year's budget are industry, electricity, agriculture, education and man- 
power training, health care, defense, public housing, and social, munici- 
pal and rural development. Downgraded in budgetary priority are infras- 
tructure. transport, communications and public administration, which 
have been brought to sufficient maturity, according to government ex- 
planation. to allow concentration on development of the productive sec- 
tors. 

A projection of this transitional trend on to the wider screen of the 
five-year plan confirms that 1982-1983 will be seen not only as an im- 
portant milestone along Saudi Arabia's astonishingly high-speed race- 
track to modernity but also one that contributed most directly to the 
kingdom's basic goals. 

Among the most important of these goals are: 

• To operate hydrocarbon-based processing industries in order to 
maximize the value-added potential of crude oil production: 

• To create diversified capital-intensive economies around manufac- 
turing . mining and agriculture: 

• To prevent national economic erosion by maintaining the value of 
fixed capital through the development of technical maintenance systems 
and the replacement of foreign manpower with Saudi nationals: 

• To carry the development initiative into the rural areas and thus 
create new economic and social opportunities in all regions. 

To these ends, the third five-year plan, 1980-1985, will draw a govern- 
ment expenditure of S235 billion. It is important to note that this does 
not include defense spending, nor the kindgdom's private sector expendi- 
ture. which is now growing at a faster rate lhan slate spending. Out of 
Saudi Arabia's total spending during the five-year period, including 
state, defense and private allocations, the construction industry' is likely 
to benefit by around SI 50 billion. 

Saudi Arabia's industrialization hinges on the use of the country's 
hydrocarbons for refining and “downstream” manufacturing. The twin 
poles of this enormous undertaking are the petrochemicals conurbations 

(Continued on Page 12S) 



Into Market 


- By Metin Munir 

'TURKISH contractors have made strong in- 
x roads into the highly competitive Middle 
East and North African construction markets 
and are increasing their activities there. 

Their- overseas order book grew from S1.6 
billion in 1978 to S4.8 billion at the beginning 
of 198L By May 1982, the volume almost 
tripled io approach $12 billion: $8.1 billion in 
Uoya. fI.5- billion in Saudi Arabia, $1 billion 
in Iraq, and $1 billion in other countries, in- 
... eluding Kuwait, Jordan, Abu Dhabi, Senegal 
and Egypt. Nurettin Kocak, one of Turkey’s 
>«Jeadmg contractors and chairman of the Asso- 
• dation of Construction Contractors of Turkey, 
. said that unless OPEC countries face unfore- 
seen financial setbacks, volume could reach 
$16 billion by the first quarter of 1983. . 

; Turkish contractors started looking to over- 
seas markets for work in 1977 when order 
books started dwindling at home because of 
recession. Ayhan Sabenk. a leading contractor, 
whose company, Dogus, has $300 million 
"Wit of contracts in Libya and specializes in 
■' fbe construction, of roads, dams and tunnels, 
tells a common tale: "We started looking for 
contracts abroad in 1977 and 1978. The reason 
. was that there was very little available in Tur- 
key in the. way .of heavy construction, in which 
rey company specialized.” 

■ Gama, which has a $ 25 -million order book 
jn Ionian and Saudi Arabia, started looking 
. '*rir overseas contracts in 1980. Cesalin Egel; a 
Gama executive, said, “Our volume of 
work started contracting at home so we started 
poking abroad” 

.Mr.Xocak’s Kutluias was among the first to 
win an overseas contract. He said: “My com- 
- bad completed 40 projects. This gave us a 
®V experience and technical strength- We 
. -!,**!? Bobrik too big for Turkey. 1 started fol- 
/ ' v. renders in the Middle East and North 
"nca in 1975 because the domestic market 
" -Was contracting and the country was starving 


for hard currency. Thai year I won my first 
contract in Iraq." In May 1982, Kutlutas’s 
contract volume had readied $333 million in 
Libya, Iraq and Saudi Arabia. 

After Turkish generals seized power toward 
the end of 1980, incentives were introduced to 
boost exports, and hard currency revenues and 
contractors benefited. Turkish contractors' 
overseas earnings were exempted from the 40- 
percent corporate tax and bonds from the 25- 
percent expenditure tax and stamp duties. But 
the government gave the contractors their big- 
gest push by using Turkey's considerable influ- 
ence in the Middle East and North Africa, in 
particular over Libya, Iraq and Saudi Arabia. 

The main strength of Turkish contractors 
lies in the availability of trained and experi- 
enced engineers and technicians and the abun- 
dant supply of unskilled labor. All three cate- 
gories are cheap in comparison with their 
Western counterparts. A Turkish worker costs 
one-tenth of a German worker and a Turkish 
engineer, a quarter. . 

Like the Koreans. Turks employ only uiar 
nationals. This eliminates many of the prob- 
lems that could come about in a multinational 
environment and is conducive to productivity. 
It enables contractors to transfer machinery 
and manpower virtually intact upon the com- 
pletion of work. The conditions and business 
environment in the Middle East are very simi- 
lar to Turkey, where more than 95 percent of 
the 45 million population is Moslem. 

Mr. Kocak said: "Viewed from technical ca- 
pacity and qualified manpower, there is no dif- 
ference between us and our colleagues in Eu- 
rope and the U.S- except that our costs are 
much lower. Turkish labor is cheap. We are 
accustomed to the living conditions of the 
Middle East and North Africa and Turkey is 
dose to these places." . 

Mr. Sabenk agreed: “Turkish contractors 
arc a product or Turkey. Such things as late 
payment, bureaucracy, poor communications, 
and difficulties in obtaining equipment and 


spare parts, which daunt Western contractors, 
are nothing aew to us. We completed huge 
projects under conditions that would repel 
Western firms.'* 

Another strength of Turkish contractors is 
in their organizational makeup. With few ex- 
ceptions, leading Turkish construction compa- 
nies either have interests in manufacturing or 
are a part of a large bolding company with 
diversified interests. This is a product of the 
uneven nature of construction activity, which, 
as in most countries, forced contractors to in- 
vest iheir profits in fields other than construc- 
tion. Some construction companies set up 
manufacturing plants to supply their construc- 
tion activities. Others invested in such diverse 
fields as newspaper publishing, electrical bulbs 
production, chemicals, textiles, and food. 

Mr. Kocak said, “Thanks to this integration, 
construction companies have survived those 
years when ihe construction industry was at its 
lowest and in fact not only survived but main- 
tained their growth." 

Kuilu las, for instance, embraces 21 compa- 
nies, including carpets, prefabricated housing, 
synthetic fibers and yams and chemicals. 
Combined turnover is expected to be $226 mil- 
lion this year. Contracting will account for up 
to 40 percent of the total. 

Another strength lies in the fact that the 
Turkish construction firms are all exclusively 
family owned. Virtually all of the country’s 
contractors are self-made men of the past two 
decades. They are able to make quick deci- 
sions, take risks, make personal contacts and 
act with speed that eludes long-established, 
larger Western companies. 

' It is more difficult to get Turkish contrac- 
tors to talk about their weaknesses. One main 
weakness, according to Mr. Egel. i$ that Turk- 
ish industry does not have the capacity to en- 
able contractors to bid for turnkey projects in 
such sophisticated work as the construction of 
refineries, power generators and the like. Simi- 
(Continued on Page 16S) 


If it ’s steel, it must be K i r by. 


Kirby Building Systems: The 
name has qutckly become 
synonymous with quality steel 
buildings throughout the Middle 
East. Could that be a coincidence? 

Not realty, because It was no 
coincidence that Kirby started with 
the right product and backed Uwfth 
the right organisation, setting up 
offices In every major city in the 
Middle East 

It was no coincidence that Kirby ‘ 
Building Systems adopted the most 
modem production facilities and 
technological equipment to cope 


with any size structure .„ from 7 to 
7000 tons of steel. 

And itwasstHI no coincidence 
that 5000 times, reputed customers 
In the Middle East ordered a variety 
of steel structures for factories, 
warehouses, hangars and office 
buildings, all from Kirby during the 
last five years. 

Can success be a coincidence? 
Surely not for Kirby. More and more 
today, when a building in the Mddte 
East Is made of steel - it must be 
Kirby 



Kirby —a name built in steel. 
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U.S. Corps of Engineers: A Unique Role in Saudi Arabia 


Aga Khan Prize: A Bid for Quality, Sense of Islam 


T HE U.S. Army Corps of Engi- 
neers has played a unique role 
for Saudi Arabia. Since the early 
1950s it has acted as an agency of 
ihe Saudi Arabian government, re- 
sponsible for the management of a 
vast multi bit lion-doll ar construc- 
tion program. The corps is also en- 
gaged on considerable programs in 
Jordan. Oman and Egypt. 

Within the next three years in 
Saudi Arabia alone the coins ex- 
pects to award nearly $6 billion 
worth of construction and con- 
struction-related contracts. On a 
smaller scale, it will have a hand in 
awards of contracts worth between 
$200 minion and $300 million in 
Oman — in this case Tor facilities 
to serve U.S. forces in time of 
need: $57 million for construction 
of facilities for Jordanian armed 
services, and as much as $500 mil- 


lion for work — also to back possi- 
ble U.S. forces — in Egypt. 

If Saudi-runded work is not fur- 
ther extended, however, the end of 
this decade will also see the end of 
a remarkable 40-year career in 
Saudi Arabia for the corps. Its role 
began there in 1951 with the de- 
sign and construction of an award- 
winning international airport — at 
Dhahran — and will have included 
completion of naval, air and 
ground military bases, complete 
cities, and training facilities and 
other support projects. 

Over the same period the corps 
has trained several generations of 
local technicians ana managers in 
many engineering techniques, in- 
cluding investigation, planning, 
design and construction and in 
management skills such as han- 
dling purchase, storage and use of 


enormous quantities of materials 
and supplies, contract administra- 
tion. maintenance and operation 
techniques. 

Supnsingly. the corps has. sel- 
dom awarded construction con- 
tracts to American companies, lit 
fact, after the mid-1950s when 
American contractors secured 
something like 50 percent of all 
construction contracts awarded, 
the proportion gradually declined 
to virtually nothing by 19S1 when 
contractors from Asia and some 
from Europe took over. 

While the Saudi government has 
preferred U.S. designers and engi- 
neers for planning and project 
management, it has followed the 
U.S. Army Corps' traditional prac- 
tice of awarding contracts to the 
lowest bidder. And as UJ5. con- 
tractors — hampered by higher 


costs, numerous restrictions im- 
posed bv their own government 
and difficulties of financing — 

have dropped out others have 
moved in. some capitalizing on la- 
bor availability, aid from their own ' 
governments, far fewer scruples 
about boycotts and undoubted ca- 
pability. 

In Jordon, the corps is undertak- 
ing contracts estimated to cost 
some S57 million (of which $40 
million will go toward construc- 
tion of an armor rebuilding facto- 
ry). In Oman there are US. corps- 
managed projects at Tour loca- 
tions. The major one is at Masirah 
Island, ofT the west coast; others 
are at Thumrait in the south, Seeb, 
near Muscat, and Khasab on the 
Strait of Hormuz. 

Facilities at the locations — 


some of them now being designed 
— noil cast between $200 million 
and $300 million. At Masirah Is- 
land, barracks and mess halls, fuel 
and ammunition storage, a supple- 
mental power 'generator, desalting 
equipment and runway improve- 
ments to the existing air base are 
to be built. 

At Seeb, .work is under way to 
provide petroleum and ammuni- 
tion storage, warehouse facilities 
and parking aprons and mainte- 
nance facilities — all scheduled for 
completion in 1984. 

At Thnmrait, with completion 
also set for 1984. the work involves 
runway -improvements, petroleum 
and ammuni tion storage, billeting 
and maintenance f anilines. 

—ANTHONY DAVIS 


r TX) MANY PEOPLE sensitive to architectural 
JL change the oil boom of the 1970s brought to 
the Middle East a rash of ill -conceived buildings, 
mostly based on foreign ideas unrelated to local 

conditions and culture, lit on attempt to coun- 
teract characterless transfers from the West and 
false imitations of an unstudied Islamic past, the 
Aga Khan announced in 1976 his intention to of- 
fer an award to encourage architecture in die spir- 
it of Islam. 

He set up an international steering committee 
under his own chairmanship, and seminars have 
been held in different parts of the Islamic world, 
normally every six months, to explore local archi- 
tectural conditions and extend the awareness of 
local architects and their patrons. The opening 
se min ar was held in Paris in 1977 and. later ones 
were held in Istanbul, Jakarta, Fez, Amman. 
Lahore. Beijing, Geneva and Dakar. Each exa- 
mined a ‘different theme, such as conservation, 
housing, symbolism in architecture and the Saheli- 
an city. 

The initial intention was to make up to five 
awards worth 5100.000 each, but experience 
showed the judges that no single project was 
worth such a high sum. and the $500,000 allocated 
to the first prize-giving in 1980 was divided une- 
qually between 15 winners, with three receiving 
more' than the others. 

Building activities were surveyed in all parts of 
the Islamic world and data collected on die archi- 
tectural profession and education, the construc- 
tion industries, self-help projects and conservation 


programs. By no means the least important aspect 
of the operation was the body of research material 
provided by the losers as weQ as the winners. 

'Winners in 1980 included the National Museum 
in Doha. Qatar, “for restoring and creating $ na- 
tional museum out of a group of buildings that is 
intimately linked with Qatar’s history and tradi- 
tions. and for being first in the field in that partic- 
ular area of the Moslem world." and a house in 
Agamy. Egypt, for “an effort to combine modern 
technology and functional forms in the context of 
Islamic culture.” 

Work is already advanced on the choice of can- 
didates. about 250, for the second Aga Khan 
Award for Architecture, to be announced later 
next year. The methods of reaching final decisions 
and of establishing the appropriate criteria are 
still very much in their formative stages. As the 
jury, which must be at least 50 percent Moslem, 
put their task m 1980, the winners “represented 
not the ultimate in -architectural excellence, but 
steps in a process of discovery, still an incomplete 
voyage toward many promising frontiers." 

It is wrong, they felt, to talk about Islamic ar- 
chitecture. but rather to consider architecture for 
Moslems. Its future depends on meeting certain 
urgent needs, such as low-cost bousing, and to 
keep social and economic needs, as well as design 
quality, constantly in focus. What at first 
appeared a dilemma proved to be an illusion. 
“What is really needed," they concluded, “is a 
redefinition of architectural excellence in a socio- 
economic context." „ . 

—GEOFFREY WESTON 
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ENKA is involved in international 
construction in a big way. The total contract 
value of construction work executed in Libya, 
Saudi Arabia, Iraq and Jordan has reached 
one and a half billion American dollars. 

The ENKA Group is made up of 38 
companies with 1 1,000 employees and 5,000 
are currently employed in the Middle East. 

ENKA covers every aspect of 
construction work from start to finish. Including 
turnkey operation. With the support of the full 
resources of ENKA's Turkey-based construction 
• group. Which in turn is backed by ENKA's 
industrial and trading groups. 

This operational structure is unique. 

It enables ENKA to provide services geared 
specifically to your needs if you are interested 
in getting business going in the Middle East. 

Up to now, ENKA has been working in 
partnership with some 20 companies from 
10 countries and 5 continents. 
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ENKA Construction and Industry Co. 

Head Office : Balmumcu, ENKA Building, Be^iklas. istanbul-Turkey 
Cable = Enlca Holding Tel : 66 22 15 - 67 55 07 
Tlx : 26 1 39 pima tr 



CERAMIC WALL AND FLOOR TILES, COMPLETE 
)r) BATHROOM SETS AND SPECIAL CERAMIC TILES • 

Wj FOR FACTORIES, GARDENS AND FACADES. 


Yanbu and Jubail: Saudi Arabians 
Plan Twin Cities as Industrial Base 


By Michael Frenchman 

S PEARHEADING what 
amounts to the largest con- 
struction undertaking in the Arab 
world — if not in the world — is 
the Saudi Arabian project for the 
future cities of Yanbu and Jubail. 

Hailed by planners as “develop- 
ment nuclei.* the twin cities are 
seen as a means to create industrial 
expansion leading to a healthy 
added value export business based 
on the local natural resources — 
oil and gas. 

During the current five-year 
plan (I980-’8S) Saadi Arabia is 
slated to spend around $150 bil- 
lion on construction projects. 

Six years ago the Bechtel group, 
of San Francisco, and the Parsons 
Corporation, were awarded a 20- 
year contract by the Saudis to 
advise and manage the Yanbu and 
Jubail industrial complexes, which 
are on die Red Sea and Arabian 
Gulf respectively. 

Jubail. once a small fishing vil- 
lage inhabited by a few dozen fam- 
ilies. is a mass of gleaming storage 
tanks and pipes, with what will be- 
come residential accommodation 
for 370,000 workers and their fam- 
ilies by. the end of the century. 
Utility-works landscaping, two 
4.000-worker construction camps, 
a 1,000-unit family housing camp, 
a 200-bed hospital, six-lane high- 
ways, a seven-mile-long jetty, and 
the first 1,700 permanent dwelling 
units are already under construc- 
tion. 

Already there are about 46,000 
workers living in Jubail who are in- 
volved in the construction and en- 
gineering works out erf a total of 
297.000 in the construction indus- 
try as a whole in the country. Fhfe 
years ago. according to figures just 
released by the Ministry of 
Finance and Economy, the total 
number of construction workers 
was fewer than 80,000 as construc- 
tion of the primary industry plants 
gets into fall swing and the second 
phase starts. 

Total ■ financial commitment by 
the Royal Commission for Jnbail . 
and Yanbu in the current J982-’83- 
budget year is said to be $875 mil- 
lion, which is a linle less than had 
been anticipated for the continued 
rate of expansion. Bechtel's subsi- 
diary, Saudi Arabian Bechtel Co., 
which has the Olayan group as its 
local partner, currently has some 
S5.8 billion in band divided up 
among 300 contracts, the majority 
of which are held by local compa- 
nies. The larger contracts have 
been deliberately broken down 
into smaller ones in order to en- 
courage greater participation by 
local companies in accordance 
with the government's wishes. 

Total costs of the complete com- 
plex are difficult to arrive at but 
according to reported statements 
from Bechtel, the principal 16 
heavy industrial plants alone will 
cost at least $15 billion to which 
must be added oh infrastructure 
expenses plus financing of the gas- 
gathering and power generation. ' 
Some economists believe that if in- 
flation is also taken into, account 
the total costs may exceed five 
times that of the main processing 
plants. 

AD the plants are based on hy- 
drocarbons, with the exception of 
an 800,000-ton-a-yeor stem plant 
that will be operated by the Saudi 
Iron and Steel Company. Eight of 


?orapany. Eight of 


SAUDI CERAMIC COMPANY 

P.O. Box 3893, Riyadh, Tel 477-0715-476-1030, Telex: 201850 CERMCO SJ. 
Factory, Riyadh, Kharj Road, Kilo: 17 - Saudi Arabia, Tel: 498-1030. 
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the primary plants, including the 
steelworks, in the first phase are 
well advanced and the remainder 
win be under construction next 
year. Another dozen or so support 
industry plants allied to the con- 
struction works are also in opera- 
tion. 

The two hydrocarbon-based 
processing plants nearing comple- 
tion are Lhe 500,000- ton-a-year al- 
Jubail fertilizer company and the 
Saudi Methanol Company, which 
will have a- capacity of 650.000 
tons of chemical grated methanoL 
Both are due to start up next year. 
The other plants that will be pro- 
ducing urea, polyethylene and 
ethylene products are scheduled 
for a refinery completed in die 
same year by' which time the 932- 
square- kilometer urban-industrial 
complex win be fully operational. 
And. if the schedules are kept, sev- 
eral hundred secondary and terti- 
ary industries will also have been 
set m motion creating the world's 
largest industrial park and the 
Arabian peninsula's most modem 
city: 

Yanbu. which is bn a smaller 
scale on the other side of the pen- 
insula. is the second major indus- 
trial city that will have a popula- 


tion of 150,000 by the end of the 
century. There has been less em- 
phasis in the planning on the ur- 
ban elements and a concentration 
of effort on developing refinery ca- 
pacity. It is hoped that this might 
in the longer term attract a spate 
of secondary downstream and re- 
lated manufacturing industries. 

.A service port has already been 
completed and first shipments of 
LPG have already begun. By 1988, 
the industrial port will be able to 
export nearly 90 million tons of 
crude oil. 12 million tons of re- 
fined products. 10 million tons of 
NGL and 1.5 million tons of gen- 
eral cargo, making it one of Saudi 
Arabia’s principal oil exporting 
terminals. 

The port forms a vital terminus 
for oil production in the Eastern 
Province, which is being supplied 
by the IJMO-kilometer Petrolinc. 
The main port and terminal works 
have been carried out by the Dong 
Ah Construction Industrial Com- 
pany from South Korea, which has 
more than $2 billion of contracts 
in Saudi Arabia. 

The Koreans are among the 
most active non- European or 
American companies in Saudi Ara- 
bia and hold some $24 billion 
worth of construction business. 








JEDDAH LEISURE CENTER — Architects Slater Hod- 
nett and Partners designed this multipurpose sports center. 

Conserving the Past 

(Continued from Page 9S) is in charge of all such projects and 

ventilate the pedestrian areas in- spent five years charting the coun- 
side. try’s vastly scattered heritage, but 

Easily the most imaginative recently all conservation ef- 

piece of architectural conservation ^ orls in the Arabian peninsula 

ip the Arabian peninsula is the Na- baye . concentrated on individual 
tional Museum in Doha, which buildings chosen in isolation for 
was 'opened in 1975 and could be . their -architectural or historical im- 
the forerunner of other similar en- portance. The shift in interest 
terp rises. From a ruinous group of toward groups of buildings, signifi- 
ohi Qatari houses, inducting the canI n( ? 1 because of their individu- 
old emiri palace, m which the pres- quality but because they present 
ent emir grew up, the British firm a picture of the past as a group, 
Michael Rice and Company was 211 idea that has blossomed m 
'planned and designed a sensitive die West in the last two decades 
complex, which brilliantly captures but-has sained little ground in the 
Qatar's sense of national identity. Middle East. 

Old photographs, the : memories _ Jeddah, however, is an exception 
of older members of the emir 's thanks to the single-minded deter- 
family and retainers were able to urination of its mayor. Sheikh 
fill in gaps where physical evidence -Muha mm ad Said Farsi, an archi- 
was lacking. The houses were re- J**!- Sheikh Farsi recognized the 
turned to their original state and importance of the surviving old 
furnished in traditional style, and- op** of the city in what is known 
a delightful network of gardens as the Al-Balaa district and placed 
and gravel paths was made around embargo on demolition m the 
1 them but within the containing. * mal 1-5 square kilometers. More* -m_„ 
walls. than 4,000 people live and work 

A ■ modem building, which “ er ?» but it is dilapidated and un- 
defers to the old .and picks up fashionable as a residential area, 
some erf their elements, contains The district has a unique charac- 
. more displays* mclnding the.coun- arising from the random net- 
try's fishing and - pearling past, work of narrow streets and the va- 
Land reclamation had pushed the "ety of historical buildings. The 
sea away from the complex, and so Turkish and Egyptian styles date 
an artificial lagoon was created for ' back to the 1 8th cen tury and incor- 
displayiag traditional sailing ves- porate magnificent rawdshin, 
sels. No more complete record of carved and fretted wooden bay 
life in eastern Arabia exists else- windows.-- - 

effort, to moba- 

°* ,ts *** resources have been - Marshall and Parinera. hav^esti- 

restoration at 
i Jo billion riyals. but the mayor's 

S oblero is not so much r aising 
lance as convincing the handful 
of neb families who own the old 
buddings that restoration is - 
worthwhile. The cultural argument 
■n surprisingly backed by a survey 
pi the inhabitants, more than half 
of whom said they wanted to stay 
pin and have -their homes restored 
instead of moving to! modern 
: dweffing& Jeddah appears to be on 
me threshold of the biggest conser- 
vation step in tite region. 






ponderous. Apart from isolated 
mud-walled buildings like the 
Musmak Fort and the Muraba Pal- 
ace, the home of the country’s 
founder Ibn Sand, which is to form 
the bob of a national museum- also 
conceived by Michael Rice; R, 
vadhbas nothing to preserve, len 
kilometers (6.2 miles) to the north, 
however, is the magnificent .aban- 
doned dly of- Daziyyah, sacked by 
the Ottomans in 1819 and, ear- 
marked for eventual restoration. 

The Dirircinrate-Genehil of An- • 
tiqukies and Museums in Riyadh 


e city's architectural consult- 
Robert Matthew, Johnson- 
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Construction on the Fabud ofl pipeline in Oman. 
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Crowd of spectators perched on fop of a building under 
construction watches a National Day parade in Aim Dhabi. 


Fall in Oil Income, Slow Growth Sharpen Competitive Edge 


(Continued from Page 95) 

enormous, availability of money is the deciding factor. Complete renew- 
al of Cairo’s sewerage system, further improvements to the Suez Canal, 
pons developments and homes are likely to be the priorities. The defense 
market could ulso prove substantial for construction firms if U.S. fund- 
ing of a major new base at R as Banos occurs. 

One thorny technical problem causing worry among foreign contrac- 
tors- ii, the question of decennial liability. This places a responsibility on 
developers and contractors and anybody else linked with a building 
project for any structural defects for the' first 10 years of ns existence. 
Egypt, which inherited the legislation from French" administrators, is the 
only Arab state to have the law. 

IRAQ 

A huge conference center built for a nonaHgned countries' summit con- 
ference this fall has stayed empty in Baghdad. The complex, equipped 
with lavish facilities, is a symbol of the international aspirations of Presi- 
dent Saddam Hussein, as well as the serious concern that foreigners feel 
about the war with Iran. 

Contractors are worried about the conflict. After Saudi Arabia. Iraq is 
the richest market in the Middle East. The 1981-1985 five-year plan 
points to spending of $130 billion. However, the budget has had to be 
revised in favor of the war effort. 

In economic terms, the war has so far proved considerably more man- 
ageable than many thought. This has been due to a large extent to 
assistance from Iraq's Gulf neighbors, who are thought to have donated 
between S16 billion and $30 billion to help finance the war. 

While at all limes giving priority to military needs. Iraq has continued 
to spend massive sums on developing road, rail and .air transport facili- 
ties. irrigation, drainage schemes and housing. When' peace returns, sub- 
stantial reconstruction will also be needed, particularly refineries. 

Among the most spectacular infrastructural developments are the 
Baghdad metro and Mosul Dam. Tendering for the metro’s 32-kilometer 
(nearly 20-mile) first stage is due to be completed by the end of 1983. A 
second phase will involve another 1 1 kilometers. 

Few sectors are left untouched by the ambitions of the government. 
The scale of work and prospects of further huge contracts tend to offset 
the worries of those who question the heavy commitment of South Kore- 
an. Japanese and West German companies to the Iraqi market 

Concern about the military conflict and payments is compounded by 
shortages of raw materials and manpower. Iraq did not have a sufficient 
pool of labor before the war for its project development The conscrip- 
tion of increasing mumbers of men to the army has exacerbated the 
problem. However, as long as Saudi Arabia and Kuwait keep the cash 
tap on. competition will stay brisk in what is one of the main areas of 
business. 

KUWAIT 

Concent about the outcome of the Iran -Iraq war has failed to destroy 
confidence in Kuwait's economy, despite the country’s closeness to the 
war zone. In the construction sector, road projects, petrochemical devel- 
opments and urban improvement schemes continue to feature promi- 
nently in budget plans. 

Local contractors have steadily asserted themselves in the last few 
years. Foreign companies, facing local competition in many instances, 
regard work in Kuwait as a loss leader to gain other work in Iraq rather 
than as a profitable exercise. An example is the spectacular Bubiyan 


road bridee now in the final stages of construction by France’s 
Bouygues.The 2.4- kilometer bridge Unking the mainland with Bubiyan 
Island has been described by the company as a showcase for its novel, 
construction methods. 

Foreign contractors still have an edge in technology-related work. The 
Japanese, as elsewhere, nave been highly successful, and Italian compa- 
nies are building a desalination plant and a fourth ammonia line for 
Petrochemical Industries Company. However, even for the oil sector’s 
engineering contracts. Kuwaiti interests can now compete through acqui- 
sition of the United States’ Santa Fe Corporation and its process engi- 
neering subsidiaries. 

QATAR 

Qatar's construction market has been stimulated this year by govern- 
ment approval for a number of infrastructure developments m and 
around Doha, the capital. However, contractors are tempering their opti- 
mism with the realization that an increase in Gulf tension and further 
falls in oil revenue could slow things down. 

Potentially the largest project is the West Bay development in Doha, 
which is intended to provide residential accommodation, new embassies 
and government buildings. The development is funded by the technical 
office of the emir. Sheikh Khalifa bin Hamad al-Thani. The technical 
office also funded building of the Sheraton Hotel in Doha and Qatar 
University, which is about to enter a second phase of development. 
Doha's population is expected to rise considerably in the next few years 
to 400.000 people, creating a demand for about 314,000 extra bouses and 
more roads. 

The trend, as in other parts of the Gulf, is to increase local participa- 
tion. though domestic companies seem content to concentrate on smaller 
scale work In a limited market, where only 70,000 of the total estimated 
population of 240,000 are Qataris, there is* little margin for error. By the 
the same measure, the international market for hydrocarbons is making 
investment decisions on projects such as the North Field gas develop- 
ment difficult. Apart from cash constraints, the main problem for for- 
eign companies is acquiring labor. With continuing Gulf tensions, the 
present tight entry controls seem unlikely to be relaxed, whether or not 
an upturn in the economy is sustained. 

UNITED ARAB EMIRATES 

A marked slowdown in the L>nited Arab Emirates’ economy because of 
lower oil revenue and uncertainties created by the Iran-lraq war has 
inevitably affected construction projects. Prestige developments like the 
270-meter Abu Dhabi tourist tower and new airport at Al Ain have been 
delayed. In spite of this, competition is still intense for work aimed at 
broadening what is a well established infrastructure. 

Officials in the wealthiest emirate. Abu Dhabi, are quoted as saying 
that l Q S3’s investment program will not include new projects but con- 
centrate on financing those already being carried out. Federal priorities 
remain social projects like schools and hospitals and development of 
electricity and water resources. There is talk in Dubai of a new airport to 
serve the 6 6- berth Jebel Ali industrial port, which will also receive a 
boost if negotiations are successful in obtaining an operator for the 
port's dry dock, which has been unused since it was built. 

Meanwhile the first projects at Abu Dhabi’s industrial zone at Ruwais, 
225 kilometers west of Abu Dhabi city, have come on stream, including a 
refinery and gas gathering plant. A master plan sets aside areas for other, 
petrochemical developments, iron and steel and light industry. Ruwais is 
seen essentially as a long-term development to establish a community 


and industrial base offering thousands of employment opportunities. 
While a slowdown has occurred in some of Abu Dhabi’s publicly funded 
schemes, privately funded building work has continued briskly. A poten- 
tial $2 billion development involves a complete residential and commer- 
cial district for central Abu Dhabi Included in the plans are 12 apart- 
ment blocks, offices, shops, recreational facilities and car parks. 

Dubai also plans a master plan approach for urban projects. Many 
consider it long overdue. A major problem throughout the 1 1 -year-old 
emirates federation has been inadequate liaison between planning organ- 
izations. The next decade will tell whether the emirates will voluntarily 
adopt new approaches or be forced by lower income to cut out wasteful 
duplication. 

SAUDI ARABIA 

Saudi Arabia’s massive investment in infrastructure and industrializa- 
tion puts the kingdom in a category of its own in the Middle East. The 
biggest single spender on construction in Saudi Arabia is the Ministry of 
Defense and Aviation, which will account for $27 billion of this year's 
national budget, or about 30 percent of the total. Of this amount, which 
is comparable to Britain’s defense budget, about 65 percent wi]) go on 
projects involving substantial building work. 

Much of the defense-oriented work involving armed forces bases and 
housing is being carried out by the U.S. Army Corps of Engineers. Since 
it began its first construction project in the kingdom in 1951. building 
Dhahran airport, the corps has been responsible for $20 billion of work 
in Saudi Arabia, mostly for the Defense Ministry. 

One of the most expensive projects is King Khaled Military City, 
north of Riyadh, which will eventually accommodate 70.000 people. An- 
other project, the $1.4 billion King Abdel Aziz Military Academy, near 
Riyadh, is due for completion next year. Other building work worth S4 
billion is being carried out for the Saudi Arabian Navy. 

As in other sectors of the Saudi construction scene. Far Eastern com- 
panies. particularly South Korean, such as Hyundai and Dong Ah. are 
prominent. The South Koreans are estimated to have about 20 percent of 
all Saudi Arabian construction work, largely because of their ability to 
provide low-cost labor, quick reaction to tenders and a reputation for 
working to schedule. But as contractual work becomes more sophisticat- 
ed and emphasizes technology more than muscle power, the present Far 
Eastern dominance may slip. 

OMAN 

Oman does not have the oil wealth of its Gulf neighbors. In spite of 
this, a well- managed economy has allowed the sultanate to embark on a 
steady expansion of infrastructure, including several major projects. The 
biggest achievement in 1982 has been the opening of Oman's first refin- 
ery. Other large projects under development in the present five-year plan 
are Qaboos university, the Rusail industrial zone, and urban and major 
highway programs. 

Defense claims the lion’s share of the budget, and a large-scale im- 
provement of military facilities at Seeb airport. Thamarit airbase and on 
Masirah Island is planned to accommodate units of the U.S. Rapid 
Deployment Force. However, local companies and joint ventures that 
have been hoping to gain up to 50 percent of the work being supervised 
by ibe U.S. Army Corps of Engineers may be disappointed if Congres- 
sional demands for a greater share of the work for U.S. companies is 
heeded. 


Manpower Challenge to Contractors: Welding a Multinational Labor Force 


By Susannah Tarbush 


the shortage of indigenous labor in the oil states, construction work 
depends heavily on third-country nationals, who may come from other 
Arab states or, increasingly, from non-Arab developing countries. Weld- 
ing together a labor force that includes men of various nationalities 
poses a great challenge to site managers. 


see bow competitive suppryzng wira-couairy nauonaj moor nas occome. 
Advertisements placed by companies from India, Pakistan. South Korea, 
the Philippines. Indonesia, Thailand and elsewhere promise to provide 
the contractor with manpower in just the amounts and categories he 
needs," . : . ..... 


Workers' remittances have come to play a vital pan in the economies 
of the labor-supplying countries, and governments are anxious to in- 
crease the presence in (he Middle East of their nationals. Visits such as 
that made to Saudi Arabia earlier this year by President Ferdinand E. 
Marcos of the Philippines assume great importance in building relations 
with the Arab labor-importing states. 

As a recent World Bank study highlighted, the most dramatic change 
in the pattern of international labor migration to the Arab world since 
1975 has been the increasing role of Southeast Asian countries, particu- 
larly South Korea and the Philippines and to a lesser extent Indonesia 
and Thailand. These countries entered the Arab labor market through 
national contracting companies, which brought in the labor and estab- 
lished work camps at project sites. The companies provided most of the 
basic services for tbeir labor force, including housing, health services and 
utilities. 


The work camp approach to recruitment became “exceedingly attrac- 
tive” to the host countries, the World Bank study noted. “It lowers 
recruitment costs, alleviates pressures on housing and other basic ser- 
vices uormally provided by government and provides physical separation 
of the industrial area and the non-national labor from the local commu- 
nity,” 

The presence of Indian and Pakistani workers goes back much further 
than that of the Southeast Asians, and has, since 1973. been increasingly 
organized through private agencies. Indian construction companies, such 
as Engineering Projects India and the Indian Road Construction Corp_ 
have won major contracts in the Middle East on which they used their 
national work force. 

Although the rapid growth of the foreign labor force has been inevita- 
ble given (he demands of construction in the oil states, it has become a 
matter of concern lo indigenous populations, who feel that their identity 


and social fabric is threatened. Particularly in the United Arab Emirates, 
the Ion! press periodically warns of what it sees as the dangers of the 
large alien population. 

The Sharjan-based Al-Khaleej newspaper wrote in October: “The in- 
creased number of Asians form a hidden reserve for' the U.S. and Israel 
— they are those coherent and military trained groups who live in camps 
and are brought into the country by foreign companies. A firm stand 
toward the increased manpower is of equal importance as liberating the 
occupied Arab lands.” 

A report published earlier this year by the Abu Dhabi Planning De- 
partment blamed illegal immigrants and unemployed expatriates for the 
UAH’s, rising crime rale and recommended that population quotas for 
each expatriate community be established to prevent a single community 
becoming dominant. In Qatar, where of a total population of 240.000 
(Continued on Page 12S) 
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• : ' ?;; The’Middl’e East has changed dramatic- 
ally, especially in recent years,and CAT has 
.played an active part in that change. 

• in forty years, projects in the region 

- have increased in size end technical com- : . 
plexityand our policy, has been to extend our 
' capability by keeping up with the latest 
technological advances in the industry. 

Irr some cases we have led the way. 

".f In pipelining,for instance, we were the first 
^Middle East company to lay 24 inch diameter 
.'pipelines— then 36 inch -and 48 inch— and 
>52,inch-a/?c/80 inch 1 

-■ As further technological advances are 

made;CATwil( continue to keep pace with 


them, to maintain our reputation fortechnical 
standards and punctual completion, and to 
go on growing as we have done in the past- 
from an annual turnover of £1 million to 
£160 million. 

. if you’re looking fora contractor who 
knows the region well,and has a wide 
network of local contacts, think of us. 


~ 4. 


iy 
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. A.T Sl MOTHERCAT 




, Lebanon: P0. Boxll-1036. Beirut. Tele* CAT 20616 L£ 

Saudi Arabia: P.O.Box 33 8, Al Khubar.lefex: 670080 
Nigeria: F.O. Sox 1244. Lagos. Cables; MOTHERCtfT LAGOS 
Cyprus: CyatCalaLP.0. to 1686. Limassol Telat: 3169 
Francs: Euracai.50 rue Boissiere. 75116 Paris. Telex: 612320 


U.K- : c/o locates. 1 Great Cumberland Place, London WIN 7AL Telex: 21377 


The Ball a st- Ned am is one 
of Holland’s top ranking 
contractors engaged in 
engineering and 
construction; a position 
achieved by versatility and 
specialization in every 
branch of the construction 
industry, and being 
consolidated by 
internationally directed 
control. 

Ballast-Nedam has been 
active in the Middle East 
for over thirty years. The 
annual turnover of more 
than one billion guilders is 
mainly derived from large 
contracts abroad. 


Ballast-Nedam’ s 

main activities: 

• civil and heavy 
construction 

• dredging 

• housing and general 
building 

• project management 
and engineering 
services 



iaan van kronenburg 2 - p.o.box 500 - 1 180 be amstelveen - 
the netheriands - telephone: 020 - 5 45 91 1 1 - telex: 1 2280 
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ARAMCO ASSISTS 
LOCAL CONSTRUCTION FIRMS 

Over the years Aramco has assisted and encouraged the development and expansion xaf the Saudi 
construction industry by utilizing Saudi - Arab Construction firms for its projects,, by providing 
firms with marketing and planning and giving technical assistance upon request, and by introduc-' 
ing the latest construction techniques. 

It is the company's policy to encourage the continued development of a strong, broad-based local 
contractor community in its area of operation. In support of this policy it is the company's inten- 
tion to distribute Aramco contract work as widely as possible among qualified Saudi contractors. 
In 1981, Aramco's portion was approximately 6% of the total kingdomwide construction expendi- 
tures and essentially ail those expenditures were made to locally registered companies. 

Aramco's Local Industrial Development Department has for the past seven years monitored the 
Saudi construction industry. During that time LIDD has surveyed over 800 construction com- 
panies throughout Saudi Arabia-conducting over 5,300 separate indepth interviews. These inter- 
views form the basis of a comprehensive data base of the Kingdom's construction industry, in 
addition, LIDD has developed economic indicators and time series concerning construction cont- 
ract awards and construction expenditures, construction manpower, and imports. These analyses 
provide a framework for assessing current and projecting future conditions in the construction 
industry as well as a base from which to project conditions in the future. 

Aramco uses this analytical information for its own planning activities and to assist local business- 
men with planning. This information has been distributed to the public through a series of publica- 
tions: 

— A Directory of Construction Contractors in —The Saudi Arabian Market for Bulk Construction 
the Kingdom of Saudi Arabia {Editions Materials (1979) 

published in 1 980 and 1 981 ) 


The Central Region Construction Industry 
(1978) 

The Western Region Construction Industry 
(1978) 

Indexes of Construction Activity in Saudi 
Arabia (published in 1982). 


The Eastern Region Construction industry 
(1978) 

Trends^ of the Construction Industry in Saudi 
Arabia (Editions published in 1981 and 1982) 


The following are key Aramco contact addresses for firms seeking more information: 



(ARAMCO 


Manager 

Local Industrial Development Department 
Room 1366, Aramco 
Dhahran, Saudi Arabia. 


Manager 

Contracting Department 
Room 1200, Aramco 
Dhahran, Saudi Arabia. 



Stamping the world 
with outstanding 



These are the symbols of outstanding achie - 
ment, know-how and *-■' - ^ 

scale. Symbols of OiK's m-imrr» - 1 

machines serving : >3 < jr industry: 

tracked and mobii . hydraulic excavators, 
wheeled loaders, dumpers, graders, bucket 
wheel and bucket cnain excavators, 
spreaders, dredgers and mineral processing 
plant. 


...c.nced technology, matchless performance 
and unflagging earning power - indispensable 
qualities which make O&K earthmoving equip- 
ment such highly-prized tools, day in, day out. 
Whether it's in quarries, sandpits or open-cast 
mines, building dams or laying pipelines, 
deepening and widening waterways or land 
reclamation, O&K have left their indelible mark 
- ever since 1876. 


O&K Orenstein & KoppeJ 

AktiengeseUschaft 


Head Office: 

D-4600 Dortmund 1 ■ W. Germany 
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CONSTRUCTION IN THE ARAB WORLD 



Increases as Deals Become More International 


By Caroline Montagu 

P ROJECT FINANCING in the Middle 
East has become an increasingly complex 
business. A banker in Saudi Arabia comment- 
ed, “Ima gin e the complexity of pricing on a 
mixed Saadi. European and. say. Korean joint 
venture. You have three legal systems, three 
mentalities, three corporate financial struc- 
tures and three different managements." 

The scale of projects, such as the huge Saudi 
petrochemical complexes, the zmdticountiy 
sourcing for goods and services, the multicur- 
rency financing needed, the time scales and 
now the international hanking community’s al- 
lergy to risk lending all combine to make nrisr 
ing funds and guaranteeing contracts hard 
going in the Middle East 
Sources cf funds in the area vary from coun- 
tries that can finance their own development 
to those needing credit or funds from outside. 
Projects in Saudi Arabia, Kuwait, Qatar, Libya 
ana some of the rest of the Gulf are funded 
mainly from indigenous resources. For most 
others the supply of credit, either from com- 
mercial-banks by way of export credit agencies 
of the Organization for Economic Cooperation 
and Development or from regional or interna- 
tional organizations, is pivotal to project devel- 
opment. Regional investment institutions, 
such as the Riyadh-based The Arab Invest- 
ment Company (TAIC) or the Arab Petroleum 
Investments Corporation, owned by members 
of the Organization of Arab Petroleum Ex- 
porting Countries, are two such that lend and 
take equity in projects across the region. 

The Arab aid funds, such as the Kuwait 
Fund for Arab Economic Development or the 
Arab Fund for Economic and Social Develop- 
ment. offer concessional funding. But, one fi- 
nancing consultant said, “it's political lend- 
ing." Companies themselves cannot raise 
funds from these agencies; the country in 
which the project is sited has to apply. The 
consultant continued. “You have to try to gel 
your project as that country's top priority." 
Additionally, the agencies are reckoned to be 
slow decision-makers and often burdened with 
cumbersome bidding and award procedures 
similar to those of the World Bank. 

The Kuwait Foreign Trading, Contracting 
and Investment Company, often seen as a for- 
eign investment and policy arm of the govern- 
ment, lends and takes equity in the Arab 
world. It has invested either itself or on the 
government's behalf in projects in Jordan, Su- 
dan, Mauritania. United Arab Emirates, 
Oman, Syria and Egypt 
Countries relying more on credit than cash 
have looked to the Eurocredit markets and in- 


ternational agencies. Algeria, now considered 
the most creditworthy country in North Afri- 
ca, has funded its massive heavy industrial de- 
velopment by about $13 billion -borrowings on 
the markets as well as by oil and gas revenues. ’• 
Egypt has bean receiving U.S. aid for projects 
at 51.1 billion a year and for notary purposes 
at $1.3 billion a year. But this will be under 
review next year. In [ he changed oil market 
Libya, previously a cash market is behind 
with its hilts and Iraq, though bankrolled to 
some $23 billion from Gulf Cooperation 
Council states, has just turned to the Euro mar- - 
kets for a $300 million trade fmandng facility. 

One vital area of project financing is die-im- 
pact of the national export credit and insur- 
ance agencies. One contractor said, “At pres- 
ent they are falling over themselves to do busi- _ 
ness." Though the various agencies — Coface, 
Hennes, Office du Ducroire, ECGD and the 
rest — now tniv- to ea ch other and have eased 
their rates rivaiiV through the OECD con- 
sensus, “the rates they give out officially can 
sometimes be improved on," said a consultant. 
“Companies can do worse than play them off." 

Contractors seem to feel the U.S. Ex-Im- 
bank is not as competitive as some European 
agencies. National companies eye multination- 
al conglomerates such as Foster Wheeler or 
Davy McKee, which for a big Middle East 
project can source from subsidiaries in various 
countries and benefit from different agencies' 
rates. 

Companies characteristically use subsidized 
export credit to improve their bidding posi- 
tion. The role in France of the nationalized - 
banks and aggressive government export poll-- - 
ries have been seen as a force in gaining Mid- 
dle Eastern contracts. An American banker - 
said, “The banks are an arm of French govern- 
ment policy." Thomson-CSF’s $%8 -million 
contract negotiated in 1980 with Iraq to set up . 
an electronics industry in competition with 
Britain's Plessey Company was cited as an ex- . 
ample of French export initiative. 

European engineering firms look with re- 
spect on the way Japan’s Ministry of Interna- 
tional Trade and Industry can pull together 
groups to bid ou lump sum, fixed price engi- 
neering contracts in the Arab world and pro- . 
vide financing backup. A U.S. contractor com- 
mented, “Japan's vertical integration can't be 
paralleled elsewhere." 

The development of the Gulf Cooperation 
Council and of other policy groups, such as the 
Qatar-based Gulf Organization for Industrial 
Consulting, is s timulating a regional approach 
to industnaL projects. The Guff council's com- 
mercial tide has already caused the cutting of 
tariffs and customs dues between the six mem- 


ber states. In thelS months of its existence, 
the council has been remarkably effective: and - 
. .its first commercial moves foreshadow plans to : 

ease the flow of capital'and people wi thin. its- 
’ ’member, states and to integrate trade and 1 in- 
dustry. \. ■ , J ' 

Among other orgaoizations- thateither chan- 
nd- funds or attempt tp spread wealth in the 
Middle .East a little more evenly is ’the Abu 
Dhabi-based' .Arab Monetary Fund, the Arab 
'■ world’s version of the International Monetary 
Fund, which, apart from providin$.baian«ct . 
payments support has some role in; economic' 
programs in the area. Further, west, ; the Arab • 
Common Market and the Arab Council for 
Economic Unity,- both offshoots of the Arab 
League,' are encouraging infrastructural prqj- 
ects and development of primary resources in 
cash-short states. Mauritanian iron ore," 
Moroccan and Jordanian phosphates' and Su- 
danese agriculture have already benefited from 
.such regional or pan-Arab grou pings. 

. : Arab hanks and investment institutions,' ei- 
ther national or multilateral, are now forces to ; 
be reckoned ~with fat project financing and 
guarantees in the Midme/EaSt Though, Arab [ 
banks such as Gulf International Bank or: 
Arab Banking Coqx. botirof Bahrain, have be- 
come prominent m tho -Eurocredit markets, 
these same banks, and many others, are stmto- ~ 
fating project development at bome, One of; 
Gulf International Banlrtr areas for develop- [ 
meat is its regional financial and commercial ' 
services- The Kuwait Foreign- Trading; Cpn- ’. . 

' trading and Investment Company is aba lock- k 
I ng to more home and Guff commercial wcii. < 

- Arab banks are arranging ah ever increasing ■ ' 
share of the contingent liability business' far? ;, 
international contractors in the region andfbr; ' 
the expanding local contractors. Tne&heersize f- 
of Saudi projects and consequent size of Saudi" 
guarantees and bonding requirements has led] ; 
to big. bank business in there forms of syndkja-1 
tions and lines of credit. ] 

The Saudi Arabian Monetary Agcncy, -by] 
imposing tight capital/Ioan ratios- and-' 
deposits/loans guidelines, has inevitable 
helped develop the role of the Bahrain offshore 
banking units in riyal guarantees, as the Sandfc 
banks themselves Cannot do it all. Other 
Bahraini guarantee business has recently been.-, 
connected with Japanese contracts conti * 
an export credit element, for which Ja 
Ministry of . International Trade and Inc . w 
requires guarantees. Arab Banking Corponf 
don led a syndicated facility earlier this yeaf.fe*' 
guarantee Syrian imports of Japanese cars-nnfi 
recently a $ 1 57-million facility on behalf of the. 
Bahrain-based Arab Iron and Steel Company..*] 


After the Bonanza: A Steady Market for West 
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(Continued from Page 9S) 

of Jubail on the Gulf coast and Yanbu on the Red Sea. Hie controlling 
authority responsible for planning and implementing the basic infras- 
tructure is the Royal Commission for Jubail and Yanbu, a government 
body that also is responsible for controlling the wider development of 
tiie surrounding cities. 

The outline program for the current five-year plan also includes water" 
supply projects to serve 720.000 additional households, more than. 50 
percent of them in the western region; . 167 new reservoirs; ’473,00Q j^{W 
main sewerage connections; a farther 627,000 cubic meters (21.94 cubic 
feet) capacity of sewage treatment plant; 17S kilometers (108f miles). of 
isolated stormwater protection; ana new drainage systems to served 
million inhabitants. Desalination capacity will have to be increased by 
the Saline Water Conversion Corporation to keep pace with demand. 
The plan requires the completion of 18 plants by 1985 and the start of 
five more. Japanese and South Korean firms are consistently competitive 
bidders for these projects. 

Another objective of the five-year plan is- to increase the installed 
electricity generation capacity by 7,568 megawatis, commission more 
than 8,000 kilometers of transmission lines, and connect 600,000 new 
consumers to the national grid. 

In the bousing and general construction field, although budget afloat- - 
lions for national infrastructure have now be gu n their inevitable descent, 
some sizable projects are incomplete and new infrastructure is needed to 
support specific developments outside the three main conurbations of 
Jeddah, Riyadh and the Dammam, Dhahran, A1 Khobar triangle. 

At 730,000 units, the housing target is massive, and at the moment 
large contracts are being awarded almost every week. More than a third 
of the total mil be built in small towns and rural areas. The government 
is encouraging the private sector to take larger slices of the program, and 
in future will tend to limit the public purse mainly to providing accom- " 
modation for low income families, the armed forces and government, 
employees. . 

By 1985 the kingdom’s main road network should have been swelled 
by 4,500 kilometers of new main highways; 6,400 kflometers of urban 
roads, including 1,422 kflometers of paved two-lane routes; and 17,445 
kilometers of rural earth-surfaced trackways. 

In the education and manpower program, human resources develop- 
ment is being given special attention in une with the directive in the fire- 
year plan to concentrate on educating and training Saudi nationals to 
take over the management and technical work currently bang 'done by" 
expatriates. The current plan calls for 848 primary schools, 105 second- 
ary schools, 270 intermediate colleges, 60 Koranic schools, 485 girls’ 
schools and an ambitious university program. Due to be tendered next 
year, for example, is the proposed $4 billion faculty of medicine and 
i allied sciences forming phase two of King Abdul Aziz University, -Jed- 
dah. Construction management wflj be by Daniel International (Sand 
Arabia), an affiliate of the U.5. Fluor Corporation. 

Health and social care, recipient of the largest percentage increase in 
this year’s budget remains buoyant for construction contractors. A total 
of 36 new hospitals will be started in the period to 1985, along with 320 
health centers, pharmacies, training centers and other specialized medi- 
cal units. 

The reputation that Iraq had won as the fastest growing market in the 
Middle East survived the first year of its protracted war with Iran. It 
gave several Western countries record export figures. Now the financial 
realities are being felt British exports to that country in 1981, for exam- 
ple, were worth a record S 1.1 bilfion. but have since dropped significant: 
Iy. The decline began in the second quarter of this year when a new Iraqi 
import policy, forced on the government by the financial strains of me 
war and by domestic inflation, took effect. The market is noi expected 10 
make a recovery until at least 1983 if the best conditions prevail. Fra 
West Germany, Iraq had become the top Middle East market. More 
than 120 companies keep offices in the country and such a c ommi tment 
makes the present uncertainties all the more diffic ult to bear. 

A mixture of caution and optimism is thrown up in almost every 
analysis of construction opportunities in the s mall er Gulf states. 

In Bahrain, fra example, a multimillion dollar construction boom ap- 
peals about to take off as banks, financial institutions and insurance 


companies plow back profib into prestige headquarters and conunercu&j 
buildings. At least 12 tower blocks, averaging 10 to 12 strays, are on iter 
drawing board for the fashionable east end of.the capitaL They shoukfc 
be up for rental in 1975. But Bahrain's future after the hugdy expensive, 
Saudi -Bahrain causeway project now under constriction is still a raaiten, 
for speculation. ’ \ . > 

In the United Arab. Emirates, the federal budget for 1982 toowedlhe 
effect of declining oil revenues. Total allocations were .cut, back from* 
$1.98 billion inj981 to SLOSJ.bfflio# this, m Nevertheless, develop-'! 
meat expenditure far hew projects remains lugk At fberefld&f June ttea 
Planning Ministry reported that a total of $3-68 tuition had been allocate 1 
ed for investment during the ament year. And this embraces a wideji 
variety of projects, frixn public works to housing and education. 

Qatar* always a cautious spender, looks well placed for controlled, j 
growth oyer the next few years. While, weak ofl paces and demand may 
significantly reduce the country’s current account-surplus this year anct 
beyond, it is unlikely to pose serious problems. Qatar has no fonnaL 
medium-term development pbm^and qxaiding »nd the choice of priori -r 
- ties are supervised by tbeMmistry of Finance and FetrofctUL -- ; - .v.--r 
Qatar’s industrial development is already ahead of that of othcr Gulfu 
states, and while there are [dans to extend and modenuzeexisting heavy*, 
industry, the emphasis is being switched tow&rd hghi and medium scald 1 
. import substitution industries. Further development of Qatar’s agricblsi 
tural, service and repair activity is also being stressed as part of a canting 
uing policy to broaden the country’s economic base. - , • 

Key factors contributing to Qatar’s industrial devetopmexu hare heal 
die government's willingness to accept joint ventures, with minority for-ft 
dgn partners providing marketing and technical expertise; the mcout- ■ 
agemeat. through investment incentives, of private sector involvement md 
. light and mafium scale indusuy;:antitte existence of the stale industrial, 
development center, which processes much, of the detailed mdmtriaP 
planning. • . .jj 

In Oman, development of industry, of -winch Rusafl is the mostim-tf 
pratant example, is steady ratter than sensational In. that sensc it charm 
acterizes (he vast changes made since Sultan Qabobsbin Said came to 
power 12 years ago and by careful planning and seff-rcstnrint, Oman has, 
avoided most of the errors of haste that were notable among some otter ’ 
states of the Arabian peninsula. !• : " 

In Kuwait, although many mqjte projects hare bran conndeted snb- 
stantial development continues. As the econo m y expat 
continue to te a market for high technology. In addition, major opprattf}'.. 
aides hare arisen from the constant stream of nwmteMi w R om^ hVwL 
completed projects. And as Kuwait’s population growth, currently? per- 
cent a y ear, c ontinues to inaease, the darumri for hogsing and for groan* 
infrastructure will become more acute. Kuwait has rate of the Itigfast 
ratios of cars to people in the world, and thereris consequently a crenitetiy 
al road-building program. It is estimated dm* by the 1*** mtk nte 
than 300 kilometers of expressway wifl have bceh completed at a coooEj, 
about $2 bfllion. - . " ' ‘ --'.v 

While attractive opportunities exist in Egypt, -the most, interesting^ 
North African markets are Algeria mid Libya. Destroying the mythttet^ 
Alge ria is a dosed nuixket, available only to the French , many Etuqp 
firms have in recent yeans won a sizable share of contracts there; ; 

Italy and West Germany, for example, Algeria is . the second or-V 
highest Middle East customer after Saudi Arabia andlibya. Itisahioaiv-j 
expanding long-term market, ad to offer opportunities, to forcignreciEDqm^' 
tries for many years. With a population of 18 nriflkm, substanoalbiFfflifln 
gas revenues, and an extensive land area; Algeria is: investing 
houring, schools, hospitals," industry, railways and rotes. ; ", >:.■ 
Libya, a difficult market, forecasts 1 “ 


the current development plan, 1981-1985. Oil production, was pt£6tijj&to* 
fall by 15.3 percent by me end of. the pen 


Manpower Force: A Challenge to Contractors 


(Continued from Page 11S) 

only between 60,000 and 70,000 are Qataris, Ihe cabinet bas urged every 
private company to recruit at least half, the work force from Arab coun- 
tries. 

Considerable problems have been caused, particularly for workers 
from the Indian subcontinent, by dishonest recruitment agencies. The 
Indian government is introducing legislation to try to end mis exploita- 
tion by regulating the activities of the agencies. The new law also aims to 
exert greater control over the direct recruitment of workers by compa- 
nies in the Middle EasL 

Despite the concern of the governments of the ofl states about the size 
of the non-Arab population, observers believe that the trend to recruit 
from developing count ries outside the Arab world will continue. The 
world Bank study predicted that the proportion of the oil states’ migrant 
population that is Arab will fall from 71 percent to 56 percent between 
1975 and 1985 while the share of the .Asians will rise from 19 percent to 
31 percent in the same period. 

Decisions oo the source of labor for a particular project arc based on a 
number of factors, rate of which is relative wage rates." These vaiy consid- 
erably according to the nationality of the worker. According to the Fed- 
eral Agency of Karachi, in January this year the monthly wage of an 
unskilled worker ranged from $250 for a Filipino to $200 For an Indian 
and $175 for a Sri Lankan. A skilled Filipino would command a wage of 
5350. wink a Bangladeshi would receive only $200. 

Another factor is the cost of transport from country of origin, which is 


, - . - ie period, to be compeusat«M 

planned ann»»i - ' ’ - — — 

plan - has run into nuu M. twmu imy i iii m w . 

is unlikely that expenditure at the proposedjevel can now. bemafte^ 
Spending allocated to development projects for 1982 has already 
cut by 5 percent, and according to latest economic reports, the. imf .% . 
likely to affect existing projects. New projects will be more dosdyexa-.. t 
mined, leading to a slowdown in awarding contracts. . . , £ 

;ir. 

. . » 

much higher for workers from the Philippines and Thailand than fo*q 
Pakistani workers. Food costs can also vary widel y Mori companies^ 
recognize the necessity of providing men with their own national cuisines? 
and this can be expensive in the case of, for example,- Thai workers / 1 1 - 
whose food, including noodles and glutinous rice, is imported from Thai-d 
land. ... ...... ,.-aT- 

The recruiting company must also const do - the particular job fooh 
which men are needed. India, Pakistan and Thailand, for example* can# 
supply highly, skilled masons, carpenters and metal workers, who-are? 

quick to adapt to new methods. " 

Another consideration is the ease wnii which the workers wiTT ton ’ 
iheir environment. Turks arc bong increasingly employed in Middiei? 
East amstruction by Tuikish contractors and foreign aanpanies. The • 
Turks claim chat, because of -the similarity of cultural background antiv 
the fact that they are Moslems, they fit smoothly into an Arab environ*® ; 
ment. Pakista n is and Bangladeshis alto have the advantage .of-rbcfagA 
Moslem. 

It seems likely that competition te 1 ween devekmingxv 
ply labor for Middle East construction projects .wui grow morttoieBsey* 
The South Koreans, famed for their military-style edf ideagy, are aheadyri 1 
feeling the pinch. There are an-flstimatfid 150.000 South Korc^ woricerS.^ 
in Saudi Arabia, bm South Korean construction companrwiaw increase 
ingly employing non-Koreans because of the high wages '-of Korean" 
workers. At the same time, the .Korea Overseas Developnv^rt Crirbiofa 3 ^ 
tion provides highly skilled Korean wotkers to non-Korean i 


j'" 
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- D ? HA: The of cautions pfenning begin surrounds a new extension of the emii^s place; at top right, 

to -sa»w m urban Doha: at top left, corrupted screening the new Foreign Ministry building has been completed. 
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An example of Qataris use of oB revenue to bmld an industrial infrastructure is the Ras Abu Fomas power station. 
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tNew Doha’ Quarter: Qataris Reclaiming Bay 

Emirate Takes Cautious Approach, Use? Detailed Planning for Urbanization 
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THEN YEARS AGO Doha Bay was half «- 
1 . posed at low tide and unpleasant smells 
from effluent and rubbish, now banned from 
the spot, wafted into the Qatar capitaL 
The oil boom brought a huge influx of out- 
siders, expatriate businessmen, consultants 
and foreign woricers. of all kinds, as well as 
locals from oirtiying areas. Eighty percent of 
the population of Qatar, estimated at 220,000, 
now liv&in Doha, only 30 percent of them na- 
tive. While Qataris are offered a bouse by the 
government and given priority in housing lists, 
the 1 shortage of accommodation has become 
acute and rent inflation is miming at 30 pa- 
eon L . . . .' 

-This combination of factors lies behind the'' 
West Bay development, now known as New 
Doha. The bay was dredged over seven years 
ara : cost of' SS7 rdtifidn, add' the sand removed : 
from the sea bad was- used, to form a new head- 
land to the north of the capital, covering 740 
hectares (1,800 teres), enough to boose 60,000 
people. 

;.1Tie master plan for New Doha was 
pared by ibe Los Angeles consultants 
L. Perdra Associates, and development is con- 
trolled by Hishain Khadoumi, & Palestinian 
who heads the emir's technical office. Qatar 
has- resisted the temptation, sadly common 
among the nouveaux riches of the Gulf, to 
throw up a forest of skyscrapers with little 
thought- of long- lenn planning or social and 
environmental side effects. Development has 
been cautious and slow by regional standards. 
There is uo desire to fill New Doha in two or 
three years. 

Five thousand new homes are expected to be 
buflt by 1990 and a further 5,000 by the end of 
the: century, by. which time 20 percent of 
Debars people will be living in the new district 
Housing is to be set around community cen- 
ters containing shops, mosques and social fa- 
cilities and -wUl be of- a high standard. The first 


ire- 


units will be reserved for Qatari civil servants, 
but prices for the new plots are only a 1 Oth of 
those in the city center. 

An important development bn the north 
side is the area reserved for foreign embassies, 
for which security is more easily organized. 
The Kuwaiti and Japanese embassies nave al- 
ready moved in and the remainder are expect- 
ed to follow soon. 

Qatar General Petroleum Corp. is one of the 
first government offices to open in New Doha. 
The University of Qatar is already partly 
housed in new premises in a complex of honey- 
comb design. A two-story shopping center has 
opened on a 1 2,000- square-meter (14,400- 
square-yard) site, and a wide variety of leisure 
developments wait in the pipeline, including a 
leisure center with a club, restaurants and chil- 
dren's playgrounds, a long public beach and a 
sports complex with an Olympic-size swim- 
ming -pool, a multipurpose worts ball and a 
football stadium with seating for 10,000. 

By far die. most impressive development is 
the Sheraton Hotel and Conference Center, 
opened by the emir. Sheikh Khalifa bin 
Hamad al-Thani, last February to mark the 
10th anniversary of his accession. The complex 
was designed by William L. Pereira Associates 
and the main contractors were Hyundai Con- 
struction Co. of South Korea. Built as a mas- 
sive three-sided ziggurat on the very tip of the 
new peninsula, it appears to float on the sea 
when viewed from the center of the dty and 
for this reason looks even more stunning at 
night. 

One of the most luxurious hotels in the Mid- 
dle East, it was birill by the government prima- 
rily as a venue for international meetings, al- 
though at other times it operates on a commer- 
cial basis. The conference center was inaugu- 
rated with a meeting of the Organization of 
Petroleum Exporting Countries. 


Local companies were closely involved in 
the construction, such as Gulf Supers tromek 
Piles, which drove more than 2.415 concrete 
plies through the dredged fill into the rock be- 
neath. More than 4.000 metric ions of steel 
made and erected by Kawada of Japan were 
used in the structure. 

The interior, based symbolically on the 
shape of a bedouin tent, is even more dramat- 
ic. an astonishing tapestry of rich colors and 
shapes. Vividly tinted glass elevators cling to 
the side of a massive central column rising I 
through all 13 stories from a pool. I 

A giant latticework cupola, based on the j 
shape of traditional Arab skull caps, hangs 
over the atrium lounge. It is made of plastic- 
reinforced gypsum and. trimmed with 3J5 miles 
(5.6 kflometers) of brass. Inside is a 7,000-watt 
chandelier four meters high made of gilded 
Venetian glass, believed to be the largest of its 
kind in the world. 

All 442 guest rooms and 48 suites have pri- 
vate balconies, each shaded by the projecting 
edge of the floor above. Shade is an important 
factor, too, in the interior garden and the 17 
acres of landteaping outside. The sea salt was 
flushed out of the reclaimed land and a com- 
puterized underground irrigation system in- 
stalled to water plants, which had been special- 
ly acclimatized. 

If the sybaritic wonders of the Doha Shera- 
ton. the flagship of West Bay, are Qatar's one 
concession to prestige building, quality is the 
declared keynote of the whole of the new dis- 
trict How popular living in New Doha will be 
remains to be seen, since it is only just above 
sea levd and humidity is the highest in the 
city. Some local residents are inhibited by the 
idea that it is not “real" land. Mr. Khadoumi 
is not worried. “We are not going to hurry, we 
are going to gel it right; so the more regulated 
the pace the better," ne said. 

— GEOFFREY WESTON 


Tougher Bonding, Guarantee Requirements 
Make for Shedding and Spreading of Risk 


T HE PROVISJON of bonding and 

tees far. con tract performance in the Mid- 
dle East has. been described by one U.S. con- 
tractor as a snake charmer's an. The finesse of 
the exercise lies in thjJ shedding and spreading 
otrisk. The execution of contracts is supported 
by aTaft of guarantees, indemnities, counterm- 
denmities, bonds'and standby letters of credit 
to meet the tough .contracting conditions of the 
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Profitability, or even break-even pant, can 
be wiped tint by heavier than expected bond- 
" lenses and definitely by inadequate fi- 
analysis in die early stages of the con- 
negQUations. Though Middle Eastern 
. . k^aates,- with the possible exception of Libya 

L \ j. the obvious example of Iran, do not un- 

-- ditiy caH bonds, levds of direct and contingent 

'f' ‘ • 7^1%, > ; -4 liability are high for contractors and banks. 

" Bonding requirements in the area are con- 
sidered-very one-sided in favor of the client — 
r “an. open-ended risk throughout the whole pe- 

t&S of tie contract," as one British finance 

: r‘ : -manager put it. Virtually all bonds are on de- 
mand and in Saudi Arabia local rules restrict 
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h:, the use of conditional guarantees. “Bonding is 
rr ardiious aaid expensive," a rq>reseniative of a 
U 3- process enmneering corporation said. 

. Four types ofbonds or guarantees are need- 
ed through a contract's life: a bid bond, usual- 
ly between. I percent and 2 percent of the bid 
_= priceand demonstrating the company’s serious 
commitment ua the worit Afier the contract is 
let: this is replaced by a performance bond, 
mostly 10 percent of the value, but S ' 






for government contracts in Saudi 
This boid, guaranteeing the contractors 
f orman ce, remains in place until the Client 
* accepted the works. The third is a guarantee - 
against advance payment and the fourth a re* 
Ration money guarantee. Civil works a»- 
tracts tend also to contain decennial liability 

dausei - . 

All these guarantees, contractors say, are 
subject to hassle and to varying conditions jn 
diferem ocamiries. For instance, in the United 
• vf Arab Emirates each emirate act4 somewhat 

• CJ *j, differently, thou^i oil-sector contract in Abu 

•• " Dhabi tend tc^ follow rrwre standard Jflteraa- 

tiqnal fonns. And throughout the reocm pn- 
v nte sector contracts vary substantially from 
' gt^tamnem conditions, and trften leave con- 
-• * tiaaors very exposed. . 

.Contractors cite an array of risks and prop- 
le ms.' They say tiiey often have twficulty >n 
fietting'ifxmds released or canceled after due 
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contract performance. "People in the Middle 
East are scared of signing bits of paper," a 
British contractor said. 

Advance cash payments can be another 
headache. They are customarily made at be- 
tween 20 percent and 25 percent of contract 
value, either as a loan to be repaid or as an 
advance that is gradually paid back as per- 
formance continues. Contractors say they fre- 
quently have difficulty in getting the guaran- 
tees tor these sums reduced as work progresses 
and more is paid back. Saudi Arabia apparent- 
ly has a poor reputation for this. 

One European contractor with a recent con- 
tract in Algeria said that there, at least, there 
exists written down a mechanism for reducing 
advance cash payment guarantees. In Oman, 
however, where FEDIC (Federation Interna- 
tionale des Inge ni curs Conscals) contracts are 
normative, reduced ACP bonding liability is 
weH accepted. 

Well-versed contractors often comment that 
last year’s experience is not necessarily rele- 
vant to this year. Saudi Arabia is a case in 
' point. A Saudi expatriate banker said, “The 
economic situation is substantially cha ngin g." 
With some real signs of a shakeout in the econ- 
omy due to decreased - current revenues, a Roy- 
al Decree of May 1982 promulgated a cut m 
public-sector advance payments, from 20 per- 
cent to 10 percent. 

When the effects of this are felt in new con- 
tracts, probably in eariy 1983, it will be a com- 
pletely different situation. Contractors wfll 
still have to make over to basks issuing per- 
formance bonds some portion of the advance 
payment as collateral. This, combined with the 
recent re-emergence of retention money 
guarantees, will leave projects less Hquid. Con- 
tractors will have less money to lay their hand* 
on, thus increasing risk for thonselves and 
thejr banks. “Banks wiD have to be very care- 
ful,” one of the Saudi joint venture banks said. 

Kuwait, too, has cut advance cash pay- 
ments, which range there up to 25 percenL 
Large contracts can expect 10 percent instead 
or 20 percent and may have to present a case 
citing heavy mobilization costs. 

Retention money guarantees, which take the 
form either of the contractor withholding a 
. percentage each lime of the payments from the 
contractor or a bank guarantee issued in favor 
of the client, cause Other problems. In Saudi 
Arabia, for instance, it is difficult to get ths« 
guarantees or sums released- There are ofleu 


genuine reasons for this, since it can be diffi- 
cult properly to test completed works. For ex- 
ample, in housing projects, related services are 
either unbuilt or unconnected, so absence of 
coordinated planning prevents the client from 
testing out the contractor's performance. How- 
ever. other contractors say clients hold them 
back without any real justification. Achieving 
completion can be very tough in Iraq and also 
in Syria. 

Arab countries are increasingly demanding 
that bonds issued by the contractor’s bank are 
confirmed in the client’s country by a local 
bank. Apart from small additional fees, it 
locks the contractor more into the host coun- 
try while the contractor on his side is constant- 
ly trying to minimize his exposure to local con- 
ditions. Middle East practice on this varies be- 
tween countries. 

In the Saudi public sector, bonds can be ac- 
cepted from international banks recognized by 
the Saudi Arabian Monetary Agency and from 
Saudi offshore banks, such' as Saudi Interna- 
tional Bank. In the Gulf, too, use may be made 
of nonlocal bonks so long as they have a siz- 
able presence there. But in the centrally 
planned economies, such as Iraq, Syria and AJ- 
■ ■-*- there is no alternative to using the local 


Contractors fed eutosed to risk throughout 
the contract period. Escalation of local costs, 
exchange rate fluctuation and sudden short- 
ages of local labor cannot be foreseen. A suc- 
cessful contract needs careful contingency 
planning. Iran has already focused companies 
on pohucal risk. Another arcs can be rac refla- 
tion of projects because o> internal political 
change, the North Yemeni SI6-c3!ion fabri- 
cating csl blending plant, a joint venture be- 
tween Mobil and the North Yemeni govern- 
ment, was a casualty to a new government and 
a finance minister who saw it as unnecessary. 

Perhaps the most obvious example of risk in 
projects finanang in tbs Middle East, after 
Iran, came in the Kenan sugar scheme in the 
Sudan. In eariy 1975 it was estimated to cost at 
$125 mSlitm, Sul this costing excluded two vi- 
tal factors: debt tc-n w during construction 
and working dps«ii ptuvisions. A year later it 
was costed al SXC million* and at the end of 
1976, after it had run out of money, consult- 
ants estimated the cost between $£00 million 
and S64Q million. In the end it cost $750 mil- 
lion. _ 

— CAROLINE MONTAGU 



Over the years; Arab' African international Bank has 
established firm roots throughout the Arab World. 

Our offices in Europe and the United Stales further ’ 
increase our grip on the -international market. From . 

■ this base we are -able to offer aH businesses the 
shelter of an actual paid up capital and reserves of 
US S 1 88,000,000. This strength is matched bv an 
scribe growth policy, . 

Share in the growth which has made the Arab • 

African International Bank and its group a towering 
symbol of progress in trade between the Arab world 
£B)d the global world markets, with a consolidated 
footing for the group as at end! 981 of US $ 3.7 billion. 

ASSSailjj J^»J^vicxs3i»ai3» 

wffldj/ljll arab aftican internal ionaf bank 
N ^3*£Srd//// International connection trt the fufcddle East 



International Head Offices: 5. Midan Al Saray Ai Koubre, Garden City, Cairo. Telephone: 25094 - 25095 - 25096 Telex: AHABEX 306 UN AAIB 93531 UN 
Brandies: Cairo, Alexandria. Heliopolis, Beirut. Al Hamra, Dubai, Abu Dhabi, Nassau. Representative Offices: London, Khartoum, Amman, Tunis - Agency: New York 

Subsidiaries; Al Baab (E.C.) Bahrain - Oman Arab African Bank, Omen. 


TEKFEN. 

THE COMPANY THAT 
HAS BUILT ITS REPUTATION 
IN CONCRETE AND STEEL 
AT HOME AND ABROAD. 


Tekfen Construction and Installation Co., 

Inc. is recognized for its pioneering construction 
work at home in Turkey where for 25 years 
it has leamt its business welL The pipelines 
that run like veins across the land, petroleum 
refineries and petrochemical complexes, fertilizer 
plants, dams, highways, airports, reservoirs and 
specialized storage tanks, all attest to Tekfen's. 
versatility and experience. 

Abroad Tekfen has proved its merde in 
Kuwait and Saudi Arabia. In Kuwait Tekfen-built 
motorways and bridges are easing traffic in 
■Kuwait City and 76 million gallon reservoirs 
supplying the much needed water for the City. 

Nearing completion in Saudi Arabia is 
the High Point Water Transmission Terminal 
whose 80 million gallons of water will be pump- 
ed to Riyadh to quench the thirst of the City. 

Now,Tekfen, as the partner of an inter- 
national consortium including Cat Contracting 

Hrad Office; Ulu* Miti, Tekfen Siresi, Eiifcr, t&unbul. 

fogri! address: P.O. Box 5, Etikr, Istanbul - Turkey Phone: 65 8G 50 - 4 Telex: 26303 hob it - 2M53 fen ir - tgbz rr Cable: Tekfenler • tsranbu! 


and Trading Co. (Lebanon) and Saipem S.p.A. 
(Italy), is poised to begin work on the massive 
$ 450 million Assir Water Transmission system 
in South-Western Saudi Arabia where 343 
kilometres of pipelines, a chain of pumping 
stations and huge, 93 million gallon reservoirs 
will supply desalinated fresh water throughout 
this difficult mountainous region. 

As we say at Tekfen, one good project 
deserves another. 



Tekfen Construction and 
Installation Co., Inc. 

One of the Tekfen Holding Group Companies 

“Your reliable partners in Turkey and the Middle East” 
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CONSTRUCTION IN THE ARAB WORLD 



QUEEN ALIA MAUSOLEUM — EJD. Mansfield, a senior partner of 
London's Hafcrow Architectural Practice designed this mausoknm in the 


menioiy of the ^ Queen- AKa of Jordan. It was eoanpkted in 1980. Among 
its features is its facing of alpha marble from Carrera, Italy. 
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Amma n Boom in Office, Hotel 
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Pha'OQraph by D&othea Sams 


Investments totalling $ 200 million demonstrate 
our confidence in the future of Greece. 


In the course of 1981 HERACLES General 
Cement initiated the largest investment 
programme in its history. Investments worth 
11.3 billion drachmae, due to be completed by 
the end of 1982, are under way and will 
contribute to the Increase of Greece's national 
product and of the country's exports. Nine 
billions ere being Invested on a new cement 
factory at Mllakl, Aliverl with a capacity of 1.5 
million tons of cement a year to replace the 
HERACLES factory at Piraeus, and 2.3 billions 
on energy saving and the substitution of fuel 


oil by coal In the existing factories. The 
removal of a large industrial unit from Attica 
will enhance the environmental protection of 
Athens, while the country's foreign exchange 
reserves will be strengthened through the use 
of cheaper energy and increased exports. 
HERACLES has always had confidence in the 
future of Greece. This policy has resulted in 
the company's doubling every six years. This 
confidence in the future is actively 
demonstrated by the continuing and ever 
larger investments. 
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By Sarah Searight 

T HE POPULATION of Amman grew 
from 30,000 in 1948 to 12 million last 
year. Bazaars, shopping centers and trans- 
port terminals now cover most of the city’s 
ancient sites, but a few Iron Age forts on the 
nearby hfflg and Roman remains in the cen- 
ter indicate Amman's antiquity. , 

Its modem development is the result of 
war: a large influx of displaced Palestinians 
in 1948, another in 1967 and still more refu- 
gees from the Lebanese civil war after 1976. 

The city’s development has been 
hampered by its geography — a senes of 
steep-sided hills converging on the town 
center, which has grown up since Roman 
times in a narrow valley. 'Waves of housing 
and office development cover the hills. Re- 
cent growth has been largely at the hands of 
the more affluent The Gulf has offered Jor- 
danians and Palestinians jobs and nearly SI 
billion is remitted each year. Bo! roots in 
Jordan remain strong and every Gulf wage 
earner wants to build himself a home in Am- 
man. 

The last three years have also seen a boom 
in office and hotel building, which is now 
tapering off. Amman has more titan enough. 


The National P lanning Council has called 
for an overall housing strategy, and a con- 
sultant should be chosen shortly for a year- 
long. countrywide study. Under the present 
five-year plan, which runs until 1985, the 
main emphasis is an low-cost housing. 

Amman has its fair share of squatten. 
Three years ago the Urban Development 
Presect was set up to look into the problem 
of bousing them. It has . two projects in 
hand, prepared by British consultants Hal- 
crow Fox in partnership with a local associ- 
ate, Jouzy and Partners. 

One is to upgrade pockets of squatters in 
downtown Amman, affecting about 15,000 
people, by supplying water and electricity, 
surfacing roads and alleys, and setting up 
social services such as climes and seboob. 


present 

present occupants at prices determined by 
income surveys. Those whose homes are de- 
molished to make way for services, about 10 
percent, will be rehoused on the edge of the 
city in the other project. 

This will develop new areas of lowcost 
housing. A single concrete room on a 100- 
square-mete? 


the owner scope for enlargement when he 
needs it, a traditional approach to house 
building in this part of the world. The two 
projects, together worth $60 million; are 
being financed 38 -percent by the World 
Bank, and the rest by the semi-offidsl 
Housing Batik. 

Movement from town to country is likely 
to continue. City growth is .forecast at 
around 3.4 percent, sadly for the country as 
a whole, ana low to middle-cost suburbs are 
being developed on the bare brown Hills that 
surround the city. Hie Chinese are working 
on one such suburb lor 40,000 at Abu 
Nusair. with a French- Lebanese consortium, 
Sqjex. Consultancy lads have just-been sub- 
mitted for another mixed housing project, 
for 3,000 units, to house employees ai the 
new Queen Alia airport, 30 kilometers (18.6 
miles) south of Amman. The airport is ex- ' 
pected to start functioning next year and the 
township should be ready by the end of the 
decad e 

Offers for the Alia township had to be 
submitted by a local consultant in associa- 
tion with an international partner. This is 
usually the case. International companies 
find it pohticas well as practical to have the 
local associate, while the kilter, -generally ef- 


Recedes 


ficient and professional though he & recog- 
nized to be, finds the International partner 
may have more experience at advanced 
technology and design and ne^v materials. 

Materials are obtained fjom local sup- 
pliers because there are too many bureau- 
cratic delays in import in g tiiem. Amman sits 
on mnefa of the material- its limestone hills 
supplying most of the a ggregat e used in the 
city. Zoning is somewhat haphazard in the 
dry but in those areas zoned for better hous- 
ing, a Certain of stone facing is stip- 

ulated according to the size of plot, and 
therefore the standard of house. This raises 
the cost of housing but also makes for a har- 
mony that is rare urdties developing at Am- 
man's pace. Facing stone comes mainly 
from the West Bank, as does most of the 
marble thst can be used as an alternative." 

Traffic is as modi of a problem in Am- 
man as in other large cities. Halcrow Fox 
has submit led an avaaH plan for roads and 
ransport and the National Planning 
has invited prequalification tenders 
for four traffic intersections. There are also 
plans for mnltistonr car parks,- which arc 
desperately needed to relieve congested 
streets. 


ingl< 

(120-square-yard) plot leaves 

Building Materials: Local Involvement in Supplies Grows 


R ECESSION may be the key 
word in construction in most 
parts of the wprld, but the Middle 
East is still booming. 

Roads, harbors, industrial plant 
and housing £*'?! have to be buZi. 

Nevertheless. the changing eco- 
nomic scene and the growing so- 
phistication of clients have had 
their effects. Quality is now reck- 
oned more important than quanti- 
ty and speed, and more attention is 


given to cost effectiveness. There is 
also more supervision at the plan- 
Local involvement has 
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r supplies. 

joint vestures, transfer of technol- 
ogy and. above all, the availability 
in the area of an ever-widening 
range of materials in general re- 
lieves the contractor of some previ- 
ous headaches. 

The continuing boom is most ev- 
ident in Saudi Arabia, the United 
Arab Emirates and Iraq. As a mea- 
sure of Saudi construction, it is 
worth noting that cement con- 
sumption there is around 17 mil- 
lion metric tons (18.7 million short 
tons) a year, and, for example, a 
3,000 cubic meter (3.900 cubic 
yard) building uses about a thou- 
sand metric tons. Iraq thrives para- 
doxically because of its war with 
Iren, thanks to the huge sums of 
money sent in aid by Gulf coun- 
tries, Construction continues 
apace in the United Arab 
Emirates, especially Abu Dhabi, 
partly because of infrastructure 
projects, partly because there is 
still enough money in the kitty for 
prestige projects. 

Of the materials used for the in- 
dustry, cement is the most promi- 
nent and one of the best establish- 
ed industries in the Middle East . 
Saudi Arabia and the UAE plan to 
be self-sufficient by the mid-1980s. 
Other countries are constantly in- 
creasing production, many with 
West German or British equip- 
ment. 

Imported cement comes from 
Europe, India and the Kenyan 
cement works at Bamburi, often 
by way of floating silos, as at Aqa- 
ba in Jordan and near Muscat in 
Oman, which can offload either 
into bulk carriers or into hagg m g 
apparatus. None of the Gulf 
cement is sulphate-resistant, an es- 
sential for foundations in the area 
because of the high salt contest of 
the soil, and specially treated 
cement still has to be imported, ei- 
ther ready for use or in aggregate 
form. 

Ras al-Khaima, an emirate of 
the UAE is hoping to comer the 
Gulf market for white cement, 
used for decorative finishes, with a 
plant to be completed in 1984 pro- 
ducing 300.000 tons a year. Only 
this relatively impoverished 
emirate has the right quality of 


limestone. Local rock is also being 
used in Fujaira. anniher of the 
emirates, in two small plants pro- 
ducing rode wool ana ceramics. 
mainly for the local a nd Omani 
markets. 

Sled is imported in different 
stages of preparation, generally 
now by local suppliers, either na- 
tionalized, as in Iraq. Syria, Egypt 
and Libya, or private; as in Saudi 
Arabia, the UAE and Jordan. The 
source depends to some extent cm 
which developed country, if any. 
dominates the consultancy market 
and writes out the specifications of 
a given contract 

Japanese steel has bcoome more 
and more popular; there is plenty 
of it, it is cheap and the quality is 
U.S. stem is not much seen; 
ritish steel predominates in the 
UAE and Oman and also in spe- 
cialized fields. A British company, 
H.H. Robestson, has done well ex- 
architectural sted to the 
East Smith Korea is also 
investigating the market. 

Some of the Japanese steel is 
sold through joint ventures, as are 
many other construction materials. 
This is one of the results of nation- 
al pressure to “localize” control of 
the country's development. But it 
is not only politics that mate the 
joint venture attractive: customers 
are also glad to avoid import head- 
aches by buying locally. The Japa- 
nese have set up several steel ven- 
tures, in particular in Egypt and 
Saudi Arabia, where they are man- 
ufacturing pipes from Japanese 
feedstock. The Danish firm of. 
Hempel has a joint venture in 
Qatar to manufacture paint. Brit- 
ain's ICI has a similar arrange- 
ment with a Jordanian company to 
manufacture emulsion 
resins for the Middle East 

A different son ctf example of 
foreign enterprise setting up with 
an eye to local acceptability is the 
French ceramics company Ceric, 
which establishes brick works in 
Egypt using sophisticated technol- 
ogy- to make its products from 
desert day instead of riverside 
clay, which, since the High Dam 
was completed, is no longer being 
replenished by the annual 'Nile 
flood. 

Vehicle assembly plants are an- 
other land of joint venture; though 
generally for smaller units. The 
Middle East appetite for vehicles is 
as voracious as ever, and most 


countries in the area have such 
plants. Fiat is building a plant with 
the Libyans near Tripoli to assem- 
ble 10,000 vehicles a 


mainly 
is also 


breaking into the Iraqi and Sandi 
markets, though not yet to the 


In most parts of the area heavy 
transport vehicles are imported 
through, private or government 
agencies. Sometimes, as - in the 
Gulf, * tins is compulsory as a 
’ means of spreading the spin-off 
from oil wealth. Gone are the days 
when contractors imported their 
own vehicles and most are. thank- 
fid to.be free of the burden, winch 
included the nightmarish business 
of providing certificates of origin 
for aU spare parts. 

Caterpillar of the United States 
is still way ahead for really large 
equipment, bulk movers especially, 
and has the best reputation for ser- 
vice and spare parte. Its nearest ri- 
val is the Japanese Komatsu, seen 
as better for smaller equipment, 
and~ the West German Daimler- 
Benz, which is strengthening its 
position in Iraq by setting up 
training schools tor mechanics. A 
criticism of U.S. vehicles has been 
that they are sometimes too com- 
plicated for the inexperienced 
mechanic. 

Exceptions to this general role 
are made for specific projects. 
Made Trucks Australia, for in- 
stance, has built two cab and 
chassis units fix- a particular road 
construction job in North Yemen, 
and there is a tender out for sue 
heavy-load transport vdades to 
haul petfodmmicals modules to 
the new Saudiport of Jubail 

There is still an awful lot of the 
Middle East that cannot yet be 
reached tor road, let alone by any 
sort of bulk carrier, and roads play 
a large part in development plans. 
Iraq is particularly vulnerable; be- 
cause of the war, most of its hr*- 
come by land and trades 
ive exacted a costly toll from 
roads and bridges. Special cement 
sometimes has to be imparted for 
road construction, as well as bitu- 
men, which is supplied through lo- 
cal agents, sometimes in joint ven- 
tures with oil .majors. Supplies 
come from as for away as Singa- 
pore and Curacao, though there 
are bitumen refineries in Jordan 

and Bahrain. 

Transporting bitumen remains a 


stem. Contractors who have 
in a country a long time 
sometimes have their own bitumen 
healers, on ate. Others, where foe 
supply can be dqiended upon, 
plan their progress to fit in with 
the regular arrival of trucks, some 
of which may be insulated, others 
incorporating their own heaters. 
MEDP Corp. of Switzerland is 
among those building bodies for 
such trucks. Elsewhere, as with the 
military airfields in Oman, for in- 
stance, at Khassab in the Musan- 
dam Peninsular, the bitumen "is 
transported in parrels by barge 
and has to be blended on site. 

Over the last 10 years public and 
in the Middle East 


private diems in 

nave learned about quality the 
hard way. The reason Gulf shrikhs 
build themselves so many 
it is said, is because they reckon 
the lifetime of each is so short. Al- 
ready in Abu Dhabi they are 
knocking down multistory blocks, 
with foe greatest of ease, that are 
sometixnes.no more than five years 
.bid. 

Land is more expensive now, 
and so are building costs. More re- 
search has been dope into the cli- 
matic problems of the area, for 
steel and concrete especially. Cor- 
rosion along the flat salt marsh 
shores pf the Gulf is some of the 
worst in foe world. Thermal move- 
ment from, expansion and retrac- 
tion in foe wide-ranging tempera- 
tures - of Ac desert has lea to modi- 
fied specifications for sted and 
concrete. Local Involvement ' is 
greater at ail stages of a project 
and technicians from all over the 
world with an enormous variety of 
experience of a wide range of ma- 
teujs are working in local con- 
cerns; Everyone wants to sell to the 
MkhUe^asL 

Recession is as topical here as 
ebewbere. But its effects are more 
muted and many ofl governments 
are relieved atf the slower tempo of 
development, . finding it easier Jn 
foe present mood fo assess foe last- 
ing value of a projects There is still 
plenty of scope for sappliers "of 
materials and equipment.' -but they 
would be well advised to chick the 
worthiness of projects on hanHbe- g 
fore too heavy a commitment. ’ Al- » / 
ways take a local representatives 
with yon and watch out for 
petitors. 

—SARAH SEARIGHT 
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INFRASTRUCTURAL WORK — In Sana'a, North Yemen, 
workers dig a trench for water pipes. The Arab world cootin- 
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OMAN 1 — Dhofar’s major new port at Raysu it, near Salalab, is an example of Oman's commitment to modernization. 


Gulfs Small Contractors See Hope 
jgqrtfcw Markets in Regional Unity 

lb ^ r By Ken Whittingfaam 
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''^* The ^* r stage principally involves the ex- 
mg si IJnc f^V '*wpiion. from duties of nationally produced 
ini, as doa ^ member states when entering other 

• IJia i is an 3t^ '• member states. Port charges and other obsia- 
.. -u .. 7 0 ®* ’“ties to transiting and import or export of local 

: „ ri j" a goods will be abolished in favor of member 



fequalifiaitoj/ xVec: l. any council member may set up 
t^ecuon*. Tfc. »ess in any other member state, provided ini- 
iT. car nariT|5 ***% that he is in partnership with a local erf 
it :o r ' e i w ^| 3 ,ihat state Over a five-year transition period 
;^ie distinction will be phased but so rhai any 
member may set up his own business anywhere 
in the cooperation council region. 

^ _ •. More important for the construction Lndus- 

f [ { )U/C f tty. Abdullah Quiwaiz, the coundTs assistant 
VJ v secretary-general for economic affairs, has said 
that from Dec. 1 nationally owned construc- 
1 ‘‘• rr -d£fG »fe.' tioo and contracting companies will be treated 
* *'i:nm a«. -"as local rather than foreign companies when 
c : ' ' bidding for contracts m council states. This 



hr umaidiia; hag the huge markets in the United Arab 
‘ n:.n •*? rcsilak ' Emirates and Saudi Arabia, according to more 
■asms; ihnr Aif /than one manage^. .' 

C •' Seari ’ ' Ever since the oil companies moved into the 
Mcia;£i Gulf in the 1930s, construction has been sec- 
’ pnd.only to trade as ah economic activity for 
t, ikg . Jhvell established lqcaf companies. As gpvern- 
-i‘1 pleats th. the 1 t9o^r' and 1 970/ began to pour. 
h. r .^1 LT "• investment into' urfrasmiciural development, 
'cd V /-A r- 50 tbe local' construction sector mushroomed, 
.v *v StMduhs’ ’’Saudi Arabia, with fe network of highways 
and with development and construction pro- 
- grams in most villages .over the past decade. 

, -had provided a wedih of work for local con- 
irneJ jboai ^ -i tractors iiow thought to number more than 
'.5;000. - 

=®r| " life is no easier, however, for local conirac- 
J. :> ncuu'i ibsj. - tors - than for the international companies 
•T',-: >’f ejef' i^'&f ’whose market they have squeezed. Consider 
■ tome of the foBowmg major problems pul for- 
eword by generalraanagcrs throughout the re- 
gion: — . .;' . v ,- 

■' n The number of local companies entering the 
construction market is growing almost weekly. 

ilhin the 
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,i-> no more ibaK. 1 


vffl -.'THROUGH specialization and 

--.lA high-quality products, small said his company has been discuss- 
:he cs# 1 r -r I couhtries axe still capable of com- ing the possibility of oil substitu- 
opeting successfully for major. 

: r strucuon projects in the Mi 


.The - number . of. major contracts within 
‘ • Tum--v®.'fe -‘qompetence of local contractors is decrying 
jrr m many of the countries involved, as baric ur- 

35! : -pban devdegraent nears completion. 
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On small contracts, house building and simi- 
lar projects, a small new company inevitably 
has less overhead than a mayor company 
geared up to compete on an international oasis 
for longer-term ventures. This problem is par- 
ticularly exacerbated bv the labor situation in 
the Guff. 

Now that. the six Gulf Cooperation Council 
states have largely coordinated their immigra- 
tion procedures, there is no pool of available 
manpower in the Gulf states. In the Gulf, reg- 
ulations require that immigrant workers, the 
only source of construction labor, must be em- 
ployed by a sponsor, whatever their skills or 
nationality.. Sponsorship cannot be exchanged 
except under extraordinary circumstances. It 
can take as much as six months to recruit la- 
bor. obtain the necessary visa and permits and 
finally get the man on site. The work force 
must be provided with accommodation as well 
as transport to and from work. 

To this must be added the high cost of West- 
ern executives. Many, though by no means alL 
Gulf construction companies have Western or 
-Lebanese management and experts. The real 
cost of employing such executives is well over 
S100.000 a year. 

The local contractor may have to import 
equipment not available in the region. He may 
find himself paying a higher price than the in- 
ternational company with its better supply net- 
work. 

While competing with foreign companies, 
especially from the Far East, the local contrac- 
tor with high overhead finds himself against a 
giant contractor who in some cases is not only 
subsidized by the foreign government con- 
cerned but is also offering to import his work 
force, complete the job, and take away the 
work force. U is well known among construc- 
tion workers in the region that Korean workers 
in particular are required to work longer hours 
for less remuneration than workers employed 
by the domestic private sector. 

Whereas the foreign contractor has invari- 
ably spread his economic risk over a wide geo- 
graphical area, 'Sis well as maintaining a pres- 
ence in his home market, the focal Gulf con- 
tractor has as yet little chance of moving into 
new markets, though some of the bigger com- 
panies. like Bin La din and Saudi Qger, are 
poised to do so. 

The result is that whereas in the heady days 
of the middle to late 1970s local contractors 
could make big profits from house-building 
contracts for oil companies and other small- 
scale operations, they are now forced to bid at 
prices that may bring a 10-percent profit if ev- 
erything works exactly to plan, and which may 
involve losses if problems arise. In other 
words, the requirement to keep the company 


turning over has become as important for local 
contractors as for foreign companies. 

The tight competition is not only driving 
down prices, it is also allowing a rapid increase 
in standards. Government specifications for 
building standards, whether for roads, housing 
or industrial projects, are slowly being unified 
throughout the cooperative council region, and 
it is apparent to the most casual observer that 
design, construction and finishing is of a much 
higher standard than five years ago. 

The fact that so many companies, foreign 
and domestic, bid for even small contracts 
means that clients can require and obtain con- 
tractors with appropriate qualifications and 
experience. For this reason, many of the bigger 
domestic contractors have chher formed joint 
ventures with international companies or have 
worked out systems of technical cooperation. 

Another constraint beginning to force 
smaller companies out of the market is that 
governments and banks are more cautious 
about providing financial assistance than they 
were a few years ago. Abu Dhabi Chamber of 
Commerce recently proposed that all contract- 
ing companies working in the United Arab 
Emirates should have a minimum paid-up cap- 
ital of 250,000 dirhams. Similar regulations are 
likely elsewhere, and it is significant to note 
that the call comes from the private sector and 
not from the government. 

Problems abound for the local contractor, 
but the prospects still look bright for those 
until the financial and technical ability to oper- 
ate at international standard. Road-building 
and housing, which, except for certain ex- 
tremely difficult technical projects, have now 
been awarded throughout the region by prefer- 
ence to domestic companies, will provide a 
greater level of work in the next few years. The 
GCC is studying a plan for a highway network 
linking all the member states. The project, 
which is almost certain to be approved, will 
involve a number of lucrative contracts in each 
of the six member countries — Saudi Arabia, 
Kuwait, the United Arab Emirates. Bahrain, 
Qatar and Oman. 

In addition, every' state in the region is now 
looking to the social environment. Qatar, the 
United Arab Emirates, Oman and Saudi Ara- 
bia have all announced major low-cost govern- 
ment housing projects. Other works in the 
pipeline include a great deal of urban improve- 
ment through parks, recreational facilities, sea 
promenades and other construction works that 
present no difficulties 10 local contractors. 

So for local contractors, as for their interna- 
tional competitors. the signs are clear. "Hie 
Gulf is once again a booming construction 
market, but without the pots of gold that ac- 
companied completion in earlier years. 


I Quality Gives Small Nations Edge in Bidding 
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point is Finland, 


r.b .is -iMuch currentiy has about S500 


.- c c. 1 ^million worth of < 

c jj dfcaq and most of 
Libya and Egypt. 
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contracts, half in 
the remainder in 

Libya and Egypt. 

. If there is any one major draw- 
• it is in collecting payment, 

S^l ^ttch can be particularly, hard on 
; ^jpaBer coon tries, whose invisible 
fl hxpprt (Ktrnings can sometimes de- 
^pend ; substantially on overseas 
j^miracting. . Because of their 
fc^ihaHer corporate structures, the 
* J$btrdie ^ construction companies, 
of which have had lohga&so- 
■’sin the Middle East, panic- 
in .Iraq, bave difficulty in 
: the financial burdens 
by delays or even nonpay- 
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-Finnish- and "Swedish 
for the most pan corn- 
led the -S240-million Baghdad 
oference Palace, now a speciac- 
(nlar white elephant since the con- 
ference for which it was spcdfical- 
designed and' built, the non- 
NtaLnaticns summit in Septem- 
** ^ r . was canceled after objections 
•; iifrom Iraq and plans -were made to 
toove it to Onotner venue. * 

In addition to the palace itself, 

: su Pponing residential and leisure 
, - 1 complexes, worth another $200 mil- 
'.ucai have also been 'completed, 
. -principally by Finnish. and Swed- 
contractors. Because of con- 
.. ■ tactual delays .and, according to 
- : *pme expats, contractors! proce- 
flute problems, a long drawn-out 
. ["tangle Is in' progress over com- 
fpensatay payments by the Iraqis, 
i' to government-level 

*f r - 1 ; The-main contractor for the pal- 
' *" wasifte lRCQ. group of four 
* ' • . companies. About 20 main 

i^bwhbacipra and^ -1,700 workers 
( ^22. ccaintrics have been in- 

, * oiv cdin i the work. Most are reluc- 

i' ^toairthor views .publicly or 

■V ^^ fq adrnii there are any major 
- 1 However, ' Timo Myllys. 

1 » Aaoaatkin of General Con- 

, X- i Finland, said there had 

J i Payment problems and “the 
1 ' Jwve . norbecn too satisfy- 
v . Wariti Saramaa, of Polar- 
3* p^^nnusosakeyhtio. which is part 


uon as part payment. 

Offering oil instead of cash on a 
kind of barter basis is something 
that the Libyans have also been 
su gg esting to contractors, mainly 
the smaller ones from some of the 
non-oil-producing European coun- 
tries. Bui, as Mr. MyUys explained, 
it creates problems: "You have to 
decide on how to Hx the price; 
should ii be based on the OPEC or 
Rotterdam spot price? So far we 
have not concluded any such 
agreement”.-. 

Kauko Rastas, president of Po- 
lar. said that apart from the politi- 
cal factors, specialization in high- 
technology construction and civil 
engineering techniques has en- 
abled Finnish companies to do 
weH In sprte of the current diffi- 
culties, he believes there will still 
be opportunities for . them in the 
future.. -. 

Heikky Koivu, of Penisyhtyma. 
which has been in a joint venture 
with another Finnish company. 
Vesio.- building the 5135-nnllion 
public recreational complex in 


Baghdad, feels confident about the 
Middle East as well. He said: “Our 
problems in Libya, for instance, 
are nothing compared to those that 
we are having in Nigeria. The 
Iraqis see us as a small country 
that only has economic objectives, 
and this is very important. We still 
see quite a good future in places 
like Libya and Iraq. We fee) that 
we can still offer our services with- 
out any problems on our side." 

He added a cautionary note that 
if the political and other problems 
of the whole area of the Middle 
East were taken into account it 
might be advisable to look out for 
construction opportunities in other 
parts of the world. 

Many of the Finnish companies 
depend on Arab countries for at 
least 50 percent of their business. 
One of the oldest established com- 
panies with links in Iraq going 
back to the mid-19S0s is YrT. This 
company, together with Vesi-Pek- 
ka, has been building the “Bagh- 
dad Island" leisure project, worth 
just under $100 million. This is a 
70-hectare (173-acre) complex with 
two . luxury hotels, an artificial 
lake; tennis and squash courts. 


swimming pools and a soccer Held. 

Although some of his fellow 
competitors may be more cautious 
about the future, Kullervo Mati- 
kainen, president of YIT. does not 
think business in the Middle East 
is drying up. He said: “Competi- 
tion is becoming much tighter but 
there are not so many places in the 
world where foreign contractors 
are needed and the customer is 
prepared to pay cash. But there is 
now much more local competition, 
particularly in Saudi Arabia, 
where the government seems to be 
subsidizing local contractors. This 
means we have to be even more 
competitive and concentrate on 
high technology areas (ike water 
treatment and sewerage schemes." 

Mr. Marik ainen also believes 
that in the long run the foreign 
companies noil have to join forces 
with local contractors. He said he 
did not believe this would be a bad 
thing, even if the local company 
has the majority shareholding, pro- 
vided the national partner is able 
to contribute local marketing ex- 
pertise and deal with bureaucratic 
administrative problems. 

—MICHAEL FRENCHMAN 
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The conference palace at Baghdad, built by Polar-rakeramsosakeyfatio of HelsinkL 


Ear from being a dream 

Reality- 


2992 homes are to be 
built in Makkaht 



And no wonder. SOYAK already 
has more than 40 other important 
projects under construction in 
the Middle East and North Africa. 
Thev involve infrastructure work and 
include domestic housing and 
industrial complexes, cultural and 
health centres, sports- stadiums and 
schools. 

Punctual completion of the 
specialised 2000- house building 


contract in Libya confirmed SOYAK’ s 
reputation for reliability and 
efficiency. 

As an international contractor, 
SOYAK fields a proven workforce of 
6000, as well as 500 fully qualified 
engineers and 150 administrative 
personnel. 

Whatever you’d like to know about 
SOYAK, please get in touch with 
Professor V. Lemi UlugoL 


■*" The S -*rt> million puhlh. In wising pmjeet 
in Mjkkih. Saudi Arabia. i% in pjnin.-i.slnp 
with the HinLulm Oqpnixuinn nf.k\kbli 


CONSTRUCTION AND TRADING CO. INC 
IrvJmQ Cadik5i.Nn.4H. 7 Taksim, Istanbul -It 'KKI-Y 
Phi me : -M “3 H2 -H 91 
Telex • -3 .soya ir tfM erku ir - 


0Eact: Saudi Arabia is the 
world’s 3rd. largest market for 
Air Conditioners 

aFact: Friedrich is the Xtfhl 
selling make in Saudi Arabia 

eiFact: AJEt.I.is the largest 
manufacturer in the 
Middle East 


Saudi Arabia is the third largest air conditioner 
market in the world and FRIEDRICH is the largest 
selling brand. Every third air conditioner purchased in 
Saudi Arabia is Friedrich. Manufactured by Al-Zami! 
Refrigeration Industries, the largest air conditioning 
manufacturer in the Middle East, Friedrich air condi- 
tioners are specially engineered to meet the tough 
standards demanded by the weather conditions in the 
Middle East. 

Al Zamil Refrigeration Industries manufacture 

* Room Air conditioners 

* Central Air conditioners 
•Incremental Air Conditioners 
♦Packaged Air cooled Chillers 
♦Fan coil units. 

With projects of over 100 million Rivals in 
progress, A.R.f. is capable of providing a total turnkey 
operation for any project, whether large or small, from 
its 8 offices located throughout the Kingdom. For 
further details please fill in the coupon and send to: 

Literature DepL Al-Zamil Refrigeration Industries, 

P.O.Box 294, Dhahran, Saudi Arabia. 
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ROOM AND CENTRAL AIR CONDITIONERS 

Al-Zamil Refrigeration Industries 

RQBOX 294. DHAHRAN AIRPORT 

Eastern Province: Dammam 8571464. 

Rastanura 6670679 Jubail 3613828 AlHassa 5867700 
Central Province: Riyadh 4764602.4764650 
Western Province: 

J eddah 6700020 Yhnbu 3224634 Tabuk 423753 1 
An Al-Zama company 
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CONSTRUCTION IN THE ARAB WORLD 
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Harsh Competition for Contracts Seen 




T HERE is still no belter area in 

the world for rontrniciinn 


A the world for construction 
companies to earn hard currency 
than ihe Arab Gulf states and es- 
pecially Saudi Arabia. Bui while 
the dollars arc available for final 
payments, the biggest headache 
facing international contractors is 
to win the contracts in the first 
place. Competition is fierce and 
the signs are that it will be even 
tougher in the coming year. 

.In I 98 I Saudi Arabia, which 
with its 5300-billion five-year plan 
remains the biggest source of new 
contracts, issued new work worth 
around $25 billion. Spending on 
major developments will continue, 
but Commerce Undersecretary 
Abdul Rahman al-Zamil recently 
sounded a warning. He told the 
Jeddah-based Saudi Gazette that 
spending will be down in 1983 and 
that there would be “an acceler- 
ated trend toward Saudiizatioit of 
the economy to compensate Saudi 
companies for the actual decline in 
contracts to be let this year." 

He said there would be less busi- 
ness for foreign contractors and 
that those winning contracts would 
be required to buy materials and 
equipment through Saudi agents. 
With more than 5.000 construction 
sector companies registered with 
the ministry, it is hardly surprising 
the competition is lightening up. 

Saudi Arabia is not unique; it is 
simply a greatly magnified version 
of what is taking place throughout 
the Gulf. Experienced company 
representatives and managers are 
noting that the construction mar- 
ket throughout the Gulf Coopera- 
tion Council area is more soundly 
based than ever before. Oil and gas 
finds in Sharjah have reawakened 
a major surge of development in 
the Northern Emirates of the Unit- 
ed Arab Emirates, although Abu 
Dhabi has said no new projects 
will be started next year. 

The decline in oil revenues be- 


cause of falling markets has inevi- 
tably affected the economies of the 


Gulf states. In real terms, however, 
the damage has not been as great 
as it has' seemed. Small apparent 
budget deficits in Kuwait and the 
United Arab Emirates follow years 
of massive surplus, and in any case 
the absence of complete budget 
figures for most of the Gulf states 
render access to true total revenue 
figures difficult. 

The glut in the oil markets and 
consequent cuts in production 
gave Gulf governments a perfect 
opportunity to clamp down further 
on domestic inflation and exces- 
sive reliance on the state sector. 
The bonanza days of 1977 when 
foreign companies reaped massive 
profits from inflated contracts are 
long gone. Gulf governments have 
learned the value of planning and 
control and are eager to obtain val- 
ue for money. Moreover, the tight- 
ening of the oil market has con- 
vinced Gulf rulers of the need to 
give an urgent boost to the private 
sector so that private money stays 
within the regional economy rather 
than taking flight into dollar in- 
vestmenL 

If the economic situation in the 
Gulf has allowed the Gulf states to 
increase a long established drive 
toward rationalization, the reces- 
sion in the rest of the world has 
turned the construction sector into 
a buyer's market. Consequently, 
companies from every part of the 
world from Latin America to the 
Far East are looking for work at 
any price, often below real costs, 
in order to maintain work capacity 
and stay in business. 

Just now important the Middle 
East and especially the Gulf mar- 
ket is can be seen from the fact 
that 37 U.S. companies won SI 2.8 
billion of new construction busi- 
ness in 1982. while construction 
management contracts for 1981 at 
S16.I billion were 25 percent up in 
1980. These figures make the Mid- 
dle East the United States* biggest 
foreign construction market. The 
giant U.S. engineering and con- 


sulting firm Bechtel woo 12 per- 
cent of a total turnover of $11.6 
billion from the Middle East in 
1981. Bechtel is consultant on the 
new J u bail City and Riyadh air- 
port two of the biggest projects 
running in Saudi Arabia, in addi- 
tion to many other ventures in the 
region. 

The Americans are basically 
gloomy about the market despite 
the figures and see the future pros- 
pects more in terms of consulting 
and management than in actu£] 
construction contracts. U.S. com- 
panies and to a large extent Wesi 
European companies amply can- 
not compete on price against th; 
competition from the Far East ani 

especially Japan and South Korcc. 
A recent report by the Organiza- 
tion of Arab Petroleum Exporting . 
Countries put the cost of an execu- 
tive or technical expert working in 
the Gulf at $200,000 a year. 

Western companies complain 
that their Far Eastern competitors 
bid for tenders at less than real- 
cost prices with backing and subsi- 
dies from government. The charge 
is frequently leveled at Korean 
companies, who with 19 percent of 
new business took the biggest slice 
of the market in Saudi Arabia last 
year. West Germany was second, 
with Japan third. 

Since money supply became 
tighter in the Gulf, the mobiliza- 
tion payments offered have re- 
duced and Saudi Arabia will now 
only provide a 10-percent advance 
payment. Far Eastern companies 
are believed to receive help from 
their government in this respect 
and also have much lower labor 
costs. 

An indication of the level of 
government backing is the tour of 
the Gulf by South Korea's budd- 
ing minister. Kim Chong-Ho. 
planned for the end of 1982. The 
sole purpose of the trip is appar- 
ently to convince Gulf govern- 
ments that his government will 


provide full guarantees for South 
Korean contracting companies. 

For companies from countries 
with no traditional foothold in the 
Gulf construction market, political 
or financial clout or government 
initiative is perhaps the only way 
in. East European countries like 
Romania and Bulgaria are winning 
contracts in Syria and are seeking 
to enter the Gulf market through 
relations with. Kuwait. Sheikh 
Jaber al -Ahmad al-Sabah. the ruler 





of Kuwait, has already suggested 
to other Gulf Cooperation Council 
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to other Gulf Cooperation Council 
leaders that they should at least 
consider the benefits of links with 
certain .East European countries. 

A Brazilian company, Constru- 

tora Meades Junior, on the other 
hand, with no great political or fi- 
nancial backing, could not beat 
Korean companies in bids for rail- 
road projects in Iraq and so has 
simply joined the opposition by 
forming a consortium with Hyun- 
dai Engineering and Construction 



Company to bid for the first phas- 
es of ihe Baghdad-Basra railroad 


project, according to the Middle 
East Economic Digest. 









Increased international competi- 
tion for contracts, combined with 
a close watch on expenditure by 
Gulf governments, has produced a 
reverse of the spiraling prices be- 
tween 1975 ana 1978. An addi- 
tional downward pressure on pric- 
es has been the rapid entry of do- 
mestic construction companies 
into the field throughout the Gulf 
states. Whereas five years ago 
there were few Gulf-owned con- 
tracting companies capable of tak- 
ing on major contracts, there are 
now a large number of sophisticat- 
ed companies, often associated 
with foreign companies who pro- 
vide technical backup, tendering 
for all but the most specialized 
contracts. 

In addition, there is a growing 
□umber of international compa- 
nies who have entered into 
partnerships with local concerns or 
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Wide spaces surround the low-profile brakfir 
Mafraq Hospital, above left. The U.K. firm of 


at 550-bed 
Alexander 


Gibb & Partners were consultants. YIT Ltd, contractors, are - 
building a 720-seat amphitheater, right, on Baghdad Island.' 1 


come into Gulf ownership. Yahya- 
Costain has been doing well in 
Oman, and in Saudi Arabia Saudi 
Oger,. Saudi Bechtel and Ballast 
Needham aQ have an edge in the 
market because of their direct local 
connections. 

With the determined commit- 
ment on the part of Golf govern- 
ments to develop the local econo- 
my, this .trend of major companies 
booming localized is likely to con- 
tinue. 

— KEN WHTTTINGHAM 
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KHARAFI has been associated with the development of 
construction in the Middle East for over 25 years. 



KHARAFI has participated in more than 150 Projects as 
Main Contractor as well as Joint Venture Partner in a few 
Projects with major International Contractors. 


FIELD OF SPECIALIZATION 



KUWAIT FI ND HQ BULDfNG, KUWAIT KING FAISAL MOTORWAY, KUWAIT 
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— Hospitals Construction 

— Industrial and Commercial Buildings 

— Residential and Commercial High Rise Buildings 

— Steel Structure Buildings 

— Precast and Prefab Buildings 

— Housing Schemes 

— Universities and other Educational Institutions 

— Warehouses and Stores 

— Hangars 

— Airports 

— Roads, Highways and Motorways 

— Bridges, Flyover and Viaducts 

— Wafer and Sewage Network 

— Pumping Stations 

— Water and Sewage Treatment Plants 

— Reservoirs 

— Irrigation Schemes 

— Marine Works 



OTHER FACILITIES PROVIDED BY KHARAFI’S 
DIVISIONS AND SUBSIDIARIES 






FACTORY DIVISION 


Workers Camps 
Portable Houses and Offices 
Steel Furniture 
Steel Structure 




NATIONAL COMPANY 


Electrical. Mechanical & HVAC 


ALADAN HOSPITAL, KUWAIT 


ISOPOAM COMPANY 




Insulating Materials and Panels- 
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NATIONAL PILING COMPANY 


Piling, Foundation, Shoring and Marine 


KUWAIT BRITISH READYMlX CO. 


Concrete Reodymix 
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SABHAN sim reinforcement 
COMPANY 


Steel Wire Mesh 

Cut and Bent Reinforced Steel 



TERRAZO FACTORY 


Terrazo Steps 


SITAR COMPANY 


Sun Protection Curtains 


ALUMINIUM INDUSTRIES 


Aluminium Fabrication, Doors, Windows... 


KHARAFI DRILLING COMPANY 


Water Wells Drilling 


AGENCIES DIVISION 


Agencies Services 


SKWUifc TREATMENT PLANT, ABI 1 DHABI 


COMMERCIAL DIVISION 


: Import and Export 


Consulting Engineers Report 
Rapid Evolution of Professio: 


C ONSULTANCY WORK in the Middle East, as 
elsewhere, is in a state of evolution, offering a 


V/ elsewhere, is in a state of evolution, offering a 
bewildering choice of candidates. 

Traditionally, a consulting engineer on the British, 
and to some extent West European, pattern is em- 


ployed to supervise a project from start to finish for a 
nigh but fixed fee, whicn is never increased. An at- 
mosphere of complete trust, crucial to the success of a 
project, consulting -engineers claim, is built up be- 
tween the client and the consultant, who monitors 
cost control, quality and safety. 

Consulting engineers daim that only they have the 
full range of abilities to carry out the task satisfactori- 
ly. For this reason they stand apart from others in- 
volved in any construction project. 

The consulting engineer drriws up a feasibility 
study in conjunction with his client and then moves 
on to a detailed survey and contract design before 
putting the work out to tender. He then works out 
detailed designs, and the contractor carries out the 
work under the watchful eye of the consultant 

The rich moils in the Middle East particularly dur- 
ing the 1970s, attracted unscrupulous operators in 
most fields, and consulting engineers were not ex- 
empt. A few sagging floors in princely palaces have 
done untold Awnage. The result has been a break- 
down of traditional confidence and trust which has 
contributed to shifts in the pattern of working. 

In many Arab countries, technical derisions still 
tend to be made by expatriates. A major difficulty has 
tended to be adjusting the fee to the service, because 
Arab diems tend to lock on consultants in the same 


ain's Royal Institute of British Architects, asserted: 
“We are' the only profession able to offer complete 
involvement from start to finish, fn less than a decade 
from now I predict that it will be an architect in.the 
main who will be controlling construction from wi th- 
in the industry." He went on to attack quantity ssiy- 
vevors and. more especially, project managers, many 
of 'whom “have little if any qualification for doing so. 
Too often it is becoming little more than a con trick 
on clients.” 

Some consul ling engineers have criticized the use of 


gest construction projects in the Middle East It could 
have been done more cheaply using a traditional con- 
sulting engineer, a consulting engineer claimed, or at 
least a consortium of consulting engineers, another 
said. 

“Impossible.'" said a spokesman for Bechtel the 
U.S.-based construction giant that was awarded the 
management contract for Jubail. In such a huge oper- 


ation only a multidisciplinary operation could have 
coped, a spokesman said. But Bechtel with a turnover 


of around $11 billion.' is one of only a handful of 
companies worldwide capable of taking on such a 
task single-handedly. 


Bechtel regards project management as a legitimate g-. vr. 


way as contractors, who have a much more clearly 
defined role. 


The appeal of turnkey projects in these circum- 
stances is evidenL A package concept is quicker in 
many clients' eyes and less oother. Under the tradi- 
tional system, a client may well have to work harder 
with a consultant and may not wish to. 

Many Arab clients are hedging their bets by split- 
ting up consultancy work, allotting pK tender docu- 
ments, feasibility studies and supervision to separate 
groups of people, a trend that some international aid 
agencies, including the World Bank, have adopted for 
political reasons, to spread work more evenly. They 
may stQl employ consulting engineers, but the opera- 
tion is put in the charge of a project manager. 

. Consulting engineers have understandably become 
defensive about their role, and FlDC, their interna- 
tional federation, is increasingly concerned about the 
erosion of fiduciary care, whim one eroatxiate archi- 
tect working extensively in the Middle East churned is 
vital as an environmental safeguard in the long term. 

They have no objections to project managers if they 
are also consultant engineers, which many are, al- 


career in its own right. A project manager in its or- 
ganization is promoted from a team comprising an 
engineering manager, a construction manager, a pro- 
cess manager, specializing in chemical engineering, a 
commercial manager working under the construction 
manager, a technical services manager, who deals 
with cost controls and schedules, and a procurement 
manager, a crucial task because many materials are 
not available locally and their long-term availability 
must be built into working schedules. 

Consultants, the Bechtel spokesman suggested, 
should limit their areas of expertise. Consulting engi- 
neers. he said, are strongest on technical advice-but 
weaker when estimating. The British system, he said, 
is more, not less, expensive in inflationary times, be- 
cause a consulting engineer has no ioitial brief to ri- 
der materials and normally takes many months more 
than a project manager, who tan start ordering long- 
term equipment at the same rime as working on the 
basic design. ' 

Cutthroat competition in -the Middle East, in- 
creased by a new generation of local firms, is causing 
some foreign consultants to pull out, because they 
cannot provide a professional service for the Tees 
being imposed on them. Sir Willi am Halcrpw and 
Partners, the London-based international consulting 
engineers, complain that the thinking and innov ating 
periods are being axed from Middle East projects be- 
cause no (me wants to pay for them and more ded- 
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inefficient, when a project manager prepares a speci- 
fication, he pats oat the project to perhaps 10 con- 
tractors. so die argument runs, who each produce a 
set of designs, and this is wasteful. 

Who, then, should be captain of the team? Perhaps 
20 to 30 innovative variations have been tried in re- 
cent times, including consulting architects and quan- 
tity surveyors. With such an important job up for 
grabs, the controversy was bound to be heated. 

A few months ago Owen Luder, president of Brit- 


sions are now made on the spot. Arup Associates,^ 
comparable competing firm, fear that less scrupulous 
consultants may pass some of their work on to ocm- 
tractors, a corner-cutting move that could be highly 
dangerous. 

Now that most of the big projects are complete, 
companies like Bechld are losing their advantage arid 
meeting fierce competition from smaller com panie s. 
Even if they are not forced out of projects, “selling for 
bare salaries may be all you can look for these daysi n 

their spokesman said. 

— GEOFFREY WESTON 
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ANTHONY DAVIS is editor of Middle 
East Construction. 

MICHAEL FRENCHMAN, GEOF- 
FREY WESTON, CAROLINE MONTA- 
GU and SARAH SEARIGHT are free- 
lance journalists based in London who 
specialize i n Midd le East affairs. 

KEN WHTTTINGHAM, a British jour- 
nalist who has long specialized in Middle 


CONTRIBUTORS 

rf Middle Eastern affairs, is foreign news editor of 
the Qatar News Agency. 

l SUSANNAH TARBUSH is on the staff 

MONTA- D f the Middle East Magazine, 
are free- 

don who ROBERT BAILEY is on the staff of the 
Middle East Economic Digest. 

itish jour- METTN MUNIR is a journalist based in 

n Middle Turkey. 
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Inroads 
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(Continued from Page 9S) ■' 
larly, domestic sources of financ- 
ing are insufficient and prevefir 
Turkish companies from imdertak- 
ing projects on a credit basis. '■ 

Mr. bahenk added other prints: 
!*We still lack experience in work- 
ing overseas. Furthermore, unlike 
the Korean government or matiy 
Western governments, the.Tuitish 
government is sti0 not fully aware 
of the importance of state help 8i 
tiiis business.*’ 

The government- may start to be 1 
come more interested next year 
when the financial’ Bains from tip 
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come more interested next year IL J| ! i 

when the financial gains from tip hj- « > 

business become more tamable. In j 'O'- .4, • ■ > 
1983. Turkey's eantines fiSn 






A superhighway arches over a Cairo neighborhood. 


1983, Turkey’s earnings froaiover- 1 
eas construction contracts are et 

-peeled to' hecome the third biggest 
after exports and expatriate work- 
ers’ remittances. The Association 
of . Construction Contractors of 
Turkey estimates (hat these con- 
tracts will net the countiy £1 bif- 
fiem in 1983 and Sl^ Kltion in 

1984. 
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WALL STREET WATCH N.Y. Prices 

Show Gain; 


By EDWARD ROHRBACH 




, but Advice 


HUi, rtUYiCC T\ xt ^ 

Stays the Same: Buy on Bad News A'OW Up 9 


6igrt-a-miUk»" 


.... Dates. > abtbri«xis Chicago speculator, made the 

pant Jtwdc in; tije last centuiy when counseling Marshall Field: 
Smart money avoids deabwiih a better than 50-50 chance of going 
through: The risks Otitwpigti the rewards that remain. 

Sgv * i the kind that helped build the 

£•* o. v A- lallesttawn m tbe world, and means any sure, thing is already recognized 

by tte market. eHmihaticngthe chance for a big lulling. 

Applied to W all Street, .th e advice translates either into buying shares 
-cheap of . a- young tmknown company offering the world a better 
"mousetrap, or nimbly picking op the stock of proven companies' when 
:.thfcj»ice isdeprcssed by passing bad news. 

. -Seine analysts think that’s what- is happening now to SmithKUne 
1 Beclanan —r -and they say smart money should jump into (he stock. It’s 
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on BaohAj.r 


'Wall Street offers 
open-ended upside 
potential against only 
limited downside risk 9 


group at less than 10 times 1983 profit 
12 others, while its 
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. . , competition. 

[oWing’s^ new ulcer treat- 
ment tram Bn tain, Zantac, to be 
oo-inarfeted in the- United States 
; with Hoffman-La Roche. 

. :“Two rums are crossing and it 
'looks tik e a classic buying oppor- 
. trinity," said Frederick Greenberg, 
drug, analyst /or Go ldman Sachs. 

“SmhhKline\s price-earnings ratio 
' is how one of the lowest in the grt 
expectations, compared withabout 

area healthy 15 percent, against 12 or 13 percent for the rest 
pharmaceuticals.” . • • 

Merrill Lynch’s David Paisley beGeves the challenge of Zantac, though 
in semie ways “clinically superior” as a drug, improbably overrated, and 
be advises accumulating StrulhKline in light of the “psychological dam- 
age" done to the stock- Drexd Burnham also continues put SmithKline 
among its Priority Selection List, and analyst Richard Vietor says it is 
“shaping up to be-tbe best performing; drug stock of 1983." 

Oppenhdmer St Co. was the first brokerage house to abandon 


SmithKline — whose stock has doubled, on average, every year since 
Tagamet was introduced exactly ax years ago this month. The Arm's 
analyst, Ronald Norman, is neutral on the stock, waiting to see “month 
by month whin inroads Zantac makes into Tagamet’s sales,” which he 
notes represent two-thirds ($800 million) of SmhhKline’s total earnings. 
Yet Mr. Norman still calls the company “extremely at t rac tiv e.” 

?]'■ -Tame Webber's David MacC-allum Is less enthusiastic about the stock, 
-recently downgrading it to “hold” and seeing SmithKline “a( the cross- 
roads,’’ with near-term prospects “clouded. What's happening now 
- “might well only be a hiccup," he said, but comes at a time when Ta- 
gamet's “growth curve is cooling anyway as the drug matures as a prod- 
uct." Kent Blair of Donaldson Lufkin Jenrette also notes Tagamet’s 
■ “formidable new competition." He does noi recommend purchasing the 
-siocIl 

Continuing Buoyancy 

Hans-Conrad Kessler, chief of investment policy at Basel headquar- 
ters of Swiss Bonk Corp., sees a continuing downtrend in interest rates, 
Jwkfe r 

am in the near term. 


forced by the worldwide recession, keeping Wall Street relatively buoy- 


But to sustain the stock market rally, he said, “fundamentals" must 
improve in the United States. While optimistic they will — predicting a 
, t 30-percent surge in 1983 corporate profits as the national economy gains 

'r'V^ 1 **• ‘ momentum through the year — he does not believe the present stock 
;; ‘ rf ■** 52 ' price weakness is the “final correction." 

v- . r 'W_- ’ Mr. Kessler said many Swiss and other Europeans outside the United 



aha 


■ Compiled In 1 Our Staff From Dispatches 

NEW YORK — For the second 
time in three days, the Dow Jones 
- industrial average closed precisely 
at the 1.000 level Wednesday. 

The Dow average, which fell 
9.01 points Tuesday and 41.11 
over the previous three sessions, 
gained back the 9.01 Wednesday 
to close exactly where it was at 
Monday's dose' 

Prior to this session, the Dow 
bad dropped 74.50 points since 
reaching an all-time high of 
1,065.49 on .Nov. 3. It still is more 
than 200 points above its mid-Aug- 
ust low. however. 

Analysts said bargjn hunters 
were responsible for much of the 
buying, taking advantage of the 
market's declines the past couple 
of weeks. Also, some traders re- 
placed borrowed shares sold earli- 
er before the market dropped. 

A drop in the federal funds rates 
banks charge one another for over- 
night Joans also triggered some 
buying. These charges influence 
other interest rates. 

DcspiLe the Dow average gain, 
analysts said the stock price recov- 
ery appeared shallow, with ad- 
vancing issues outnumbering dec- 
lines by less than a 3-io-2 margin. 
Volume was 67.2 million shares, 
down from 72.9 million Tuesday. 
The light volume indicated many 
traders left early for the 
Thanksgiving holiday. The mar- 
kets will be closed Thursday, but 
they will be open Friday. 

Analysts said economic news, 
including a sharp rise in U.S. auto 
sales in mid-November and com- 
ments by Federal Reserve Chair- 
man Paul A. Volcker, also seem to 
have aided Wednesday's stock 
push. 

Auto makers reported that car 
sales surged 40.2 percent in mid- 
November. with General Motors' 
volume up 56.6 percent. GM is of- 
fering lower interest rates to new 
car buyers. 

General Motors’ stock price 
gained 2 points to 5644 in active 
trading, while Ford rose % to 30% 
and Chrysler gained <4 to 1 1. 

“It shows what can happen 
when you bring rates down." said 
Larry Wachtel of Prudenlial-Bache 
Securities. 

But Mr. Wachtel said investors 
must decide whether the gains are 
a true sign of economic recovery, 
or simply induced by bargain base- 
ment interest rates. 



Volcker Says Recovery 
To Be Moderate in ’83 


doubts will -go id 900 on the Dow Jones average, he thinks many will buy 
back izL The bank's recommeaded hst includes Standard Oil of Califor- 

.tif.ma .ma. Standard OtioT Indiana, Union.. Carbide, Fluor, Raytheon. IBM, _ 

...c.. Schlumbcrger, General Motors, Hospital Coni: of America, SmithKline, ■ 

- -t n PhJBip Morris, Aetna life and Pacific Gas* Bectiic.- *■ y-v 

.u.::- n • “Wall Street offers open-ended upside potential against only limited §4 'VetfbYlOrB YWldYl I IVAT*&AP 

.] ;rr:i\rs 'downside risk," said Jan R. Voute, manager of Norm American equity X X X/X1V X III lUJ I IU V/ ▼ v/A OX/Vy 
: .’.it: iLs 1 investments for the Rotterdam-based Robeco group, the largest mutual 
•v ri-r-i. - 1 fund outside the United States. 
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A secondary school computer class in New York Gty. 

A Small Computer 
In Every School? 

New York Times Semce 

NEW YORK — The leading U.S. personal computer manufacturers 
are bcuing that the fastest route to placing a small computer in every 
American living room is to first get one through the schoolbouse door. 

“The evidence shows that when you are trained on one computer 
system, it is easy to get hooked on it," said Benjamin Rosen, a New York 
analyst who specializes in personal computers. 

For that reason, companies like Apple, Tandy. IBM and Warner Com- 
munications’ Atari unit want students to learn from earliest youth how 
to use their equipment and software, or computer instructions, that run 
it. Eventually, the theory goes, the students or their families are likely to 
purchase the’ same computers. 

Foremost among the companies riding the crest of what Mr. Rosen 
calls “a tidal wave of personal computers sweeping the educational es- 
tablishment" is Apple. The Apple 11 has already appeared ia thousands 
of classrooms. 

Thousands more are likely if the company is successful in obtaining 
passage of the so-called “Apple bill." federal legislation that would allow 
companies to write ofi two times the manufacturing cost of all computer 
equipment they donate to primary and secondary schools in one of the 
next three years. 

Two months ago the bill passed the House of Representatives by a 
323-62 vote. Another version, with more restrictive write-off provisions 
that Apple says may jeopardize its giveaway program, passed the Senate 
Finance Committee before the November recess. The full Senate is ex- 
pected to take it up before year-end. 

While Apple Computer keeps one eye on the legislation, its other is on 
IBM. which has made huge inroads into the market since it announced 
its first personal computer in 1981. 

At first, the computer giant seemed to eschew the school market, but it 
has recently begun to place advertisements in education journals urging 
use of IBM equipment in classrooms from kindergarten to college. 

The company announced last Wednesday that accredited schools and 
colleges could receive “price allowances" of .about 22 percent on the 
basic persona] computer system. 

Rapid growth in the field is forecast According to a study last year by 
Creative Strategies International, an industry analysis group, hardware 
and software for “computer-aided instruction" produced revenue of 
(Continued on Page 19. CoL 3) 


Compiled bm Our Stef/ From Dispatches 

WASHINGTON — The Federal 
Reserve Board's chairman. Paul A. 
Volcker. said Wednesday that a 
moderate economic recovery will 
occur during 1983 but that the re- 
bound does not appear to be under 
way yet. 

Recovery “will be evident 
through 1983, but at a moderate 
rate of speed — probably slower 
than during previous post-reces- 
sion years." he told the joint con- 
gressional economic committee. 

“There is a sense of frusiration 
and uncertainty amon* many,” 
Mr. Volcker said. “But I happen' to 
believe we have come a long way 
toward laying the base for eco- 
nomic growth and stability. Eco- 
nomic recovery' should character- 
ize 1983, and' that recovery can 
mark the beginning of a long peri- 
od of stable growth.” 

He warned that huge continuing 
federal budget deficits “are a ma- 
jor hazard in sustaining recovery,” 
and he urged Congress to do all it 
can to reduce (hem. 

Concern on Wall Street about 
the deficits has kept interest rates 
higher than they normally would 
be. he said, because analysts fear 
the government wffl print more 
money to cover them and set infla- 
tion off again. 

He said any attempt to force a 
looser money’ supply to get lower 



Paul A. Volcker • 

interest rates risked renewed infla- 
tion. 

“Too much has been invested in 
turning the inflationary momen- 
tum to lose sight of the necessity of 
carrying through." Mr. Volcker 
said. 

Some members of Congress are 
urging the Fed to loosen its mone- 
tary policy to allow interest rates 
to drop into single-digits. 

“We do not believe that progress 


toward lower interest rates should, 
or for lone in practice can, be 
‘forced’ at the expense of excessive 
credit and money creation.” Mr. 
Volcker said “To attempt to do so 
would simply risk the revival of 
inflationary forces." 

He urged “that we have the pa- 
tience and wisdom to refrain from 
actions that can only be destruc- 
tive." 

But he added: “Obviously there 
are obstacles — interest rates are 
still too high; inflation is down but 
not out; there are strains in our fi- 
nancial system; we face budget 
deficits that are far too high; we 
are tempted to turn inwards or 
backwards for quick solutions that 
ultimately cannot work.” 

Mr. Volcker also told the con- 
gressmen that he has “some con- 
cent" about a proposal being con- 
sidered by the administration to 
move the 10-percent income tax 
cut now set Tor July ahead to Janu- 
ary in an effort to get economic 
recovery going. A senior adminis- 
tration official was quoted by the 
Associated Press as saying Tues- 
day that President Ronald Reagan 
was leaning toward asking Con- 
gress to speed up the tax cut 

Mr. Volcker told the committee 
that advancing the tax cut without 
deficit restraints could moke more 
difficult the Fed’s effort to prevent 
the resurgence of inflation. 


Yen and Mark Gain Against Dollar 


Compiled tv Our Staff From Dispatches 

LONDON — The U.S. dollar 
closed sharply w’eaker on Europe- 
an foreign ’ exchange ‘ markets 
Wednesday, particularly against 
the yen and the Deutsche mark. 

Deafen said the dollar lost 
ground against currencies of coun- 
tries with favorable balance of 
payments outlooks. 

Dollar weakness in Asia and 
early in the European day was ex- 
tended by Federal Reserve Board 
Chairman Paul A. Vdckcr's testi- 
mony to Congress. 

Mr. Volcker's statement that he 
saw a moderate recovery in the 
U.S. economy next year but no 
dear signs of recovery yet under- 
lined Tuesday’s news of . a sharp 
decline in durable goods orders in 
the United States. 

The dollar dosed in London at 
2.5265 DM. compared with a close 
Tuesday of 2.5490 DM, and at 


250.40 yen, compared with 257.10. 

In New York, the dollar contin- 
ued its decline against most major 
currencies except for the British 
pound. At midday, it was trading 
at 2.5255 DM. 

Dealers said the dollar was suf- 
fering as investors slowly moved 
toward other currencies, notably 
the yen and the Swiss franc. 

In New York, the dollar was 
trading at 2.1635 Swiss francs, 
compared with Tuesday closing 
2.1885. and at 250.55 yen. 

Dealers said the British pound is 
also suffering from a shift of in- 
vestment sentiment from the cur- 
rency amid a belief that British au- 
thorities are attempting to spur 
economic growth through a depre- 
dation of the currency. 

The pound, which closed at 
$15955 in London, weakened to 
SI. 5850 in New York, compared 


with Tuesday's close of SI .5960. It 
dropped below 4 DM in U.S. trad- 
ing after closing in London at 
4.0377 DM. and dealers said the 
Bank of England appeared to have 
supported the currency intermit- 
tently in morning trading 

Dealers said there were no new 
factors in sterling trading but that 
the pound shared in the dollar's 
weakness against other major 
units. 

A statement by the chancellor of 
the exchequer. Geoffrey Howe, 
that Britain had no target rate for 
sterling reaffirmed earlier remarks 
he has made on the subject, dealers 
said. 

Sir Geoffrey said exchange rates 
worldwide are set bv market 
forces, and that while the govern- 
ment is not heedless of the ex- 
change rate, it is just one of the 
factors involved in determining 
policy. 


ivu;..-. JiL i?? : Convinced current market action is only a correction that wfl] push 
. fr, .■ — *-■ : tiw Dow no lower than 920, thus presenting a buying opportunity, Mr. 

•r '• ■r.i-.rzt- Voute said Robeco group’s strategy for its $1 -2-billion Wall Street port- 
■ o.-l v' folio is twofold: Weed out poor-prospect stocks still remaining such as 
I . steels and energy issues, and buy into' better-potential performers/nota- 

"zk’v bly consumer cydicals soch as airlines and autos. 

Delta was singled out among the former' with General Motors pre- 
"tJ .7'pi.-. "ferred .in the latter group.- Utilities are also bring bought, with AT&T 
~{~ 2 y/siz ' and; Southern California Edison died.. The thud favorite coup is semi- 

- - txmdnctor and component stocks. The top choices are AVX, Tandon and 

^ latent •' - 4 

r *'- r - *■* J?. ~ " Healthy Situations 

... i - - _ A1G. Becker, highly regarded for its research on the hospital manage- 

.. merit industry, has these favorites in the group: Hospital Corp. of Ameri- 

• ”, ija^r’ca; American Medical International ajul Humana. National Medical Ea- 

'-ierpfises has been another recommendation, but Becker is underwriting 

• _ \ \..,v hew stock issue lor it sad under Securities and Exchange Commission 

'■ v i‘,f'J^ ;^'.The bro^^^firm^o Kkes the turnaround potential of Greatwest 
: ! “‘ "r^c-'trloroitals, a small, “innovative" southern California company with only 

.’ ; ^“i^rt^^ntwpitals,.-.- . . 

; Among -reasons John F. Hmdelong, Becker’s director of research, 

- .• • ' Hhjnks Ihe companies wDl continue to grow at about 25 percent a year 

> : . "’L hcfephhls’ reccsaon-resistani character, their ability to pass through 
ffrghercosts and the fact that once a hospital is established in a conunu- 
- ’mty.lawlicgdy insulates it from competition. 

.. ‘.: h . - Merrill Lynch rites hospital management as ope of the “few major 

* if. .[.uptrend groups not yet extended” on a technical basis despite the mar- 

• ’ ' 


Talks on IDA Funding 
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By Isackxre Barmash ' 

■ • New York Times Service 

NEW YORK — Unemployment 
r.?nd the stagnant economy are 
j 1 .V w ^“ n 8 heavily on the minds of 
- cJ 1 ' 1 : u* retailers as (bey approach the 


with 3.9 percent a year ago,' he 
noted. The two devaluations of the 
Mexican peso have bun Houston 
stores as have layoffs in the local 


By Hobart: Rowai 

tf'askmgnm Post Service 

WASHINGTON — Andre de 
Lame, former deputy governor of 
the Bank of France, has been 
named by World Bank President 
A.W. Clausen to a new full-time 
post as the bank's special repre- 
sentative to oversee negotiations 
on the new round of funding for 
the International Development As- 
sociation. 

The IDA is the World Bank's 
subsidized loan affiliate for ihe 
poorest member nations. It makes 
50-year loans carrying no interest 
and only a small service fee but is 
running short of money, primarily . 
because of reduced contributions 
by the United States. 

The appointment of Mr. de Lat- 
tre, effective Jan. 1, symbolizes the 
importance the bank attaches to 
restocking IDA funds for the peri- 
od beginning July 1, 1984. Offi- 
cials anticipate that the negotia- 
tions, at a time of continuing 
world recession, will be exceeding- 
ly delicate, and must be conducted 
at the highest political level by 
someone able to devote full time to 
the problem, 

Mr. de Lattre will report to 
Moeen Qureshi, World Bank sen- 
ior vice president for finance, who 
has been leading the IDA deputies’ 
technical sessions until now. WeD 
known in European and American 
banking circles, Mr. de Lattre is 


expected to meet with U.S. Treas- 
ury Secretary Donald T. Regan 
ana other donor-country finance 
ministers, as well as leading the 
deputies' sessions. 

After a deputies’ session here 
last week, the first of a series deal- 
ing with the replenishing, Mr. 
Qureshi said the talks had been 
“most positive.” The banks’s hope 
is to complete the negotiations by 
the time of the late fan 1983 annu- 
al meeting of the bank and IMF in 
Washington. 

Mr. Qureshi issued a statement 
saying that every delegation, in- 
cluding the United States, had 
stressed the firm commitment of 
their governments to a strong IDA 
“as the major multilateral institu- 
tion providing concessional assis- 
tance to the very poorest nations." 

But at this past week’s meeting, 
the deputies avoided serious dis- 
cussion of the size of the replenish- 
ing. Mr. Gausen had indicated at 
the Toronto annual meeting last 
September that a reasonable figure 
might be $18 billion, up from the 
$12 billion originally scheduled for 
the previous replenishing. 

The total figure — and the bur- 
den sharing among nations — will 
be among the delicate problems 
for Mr. de Lattre to negotiate. 
Many countries think Mr. Clausen 
will be lucky if the reple n is h ing 
slays even at $12 billion. 
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. . (bey approach 

•Chris tmas shopping season, which 
. . .’.begins Friday. Some expect safes 
• r - ,* torise by 5 to 10 percent from last 
year's figures, but others say it will 
: “^uite a fpal to equal the 1981 

F^The 10.4-pettent unonployment 
rrate — the highest ' since die De- 
press on — is the big hurdle, re- 
Jauers across the couztay say. The 
jobless are not likely to be big 
.buyers, ot course. But in many 
ff . sfcas where unemployment is less 



CURRENCY RATES 


Interbank exchange rates for Nov. 24, excluding bank service charges. 


unemploymesr 

pens aria ddayi 


s *? fi PPer5 aria delaying pur- 
. .... .-> V J i; ■ S-asss because they are concerned 
j. ,(> ®biit (her own futures, retailers 

• - executives who head nta- 

department stew -chains, such 

as 1 H UTbm, a r*. xl™, Vnrlr 


* c ^ “r® 0 ®®*!, cnairman oi 

r Roebuck's merchandising 
... ... -s? observed: “Busutess in the 

V ; ^ ftv^f^ four.tveeks has been better 
^^Ihan tl has for. the entire year. Not 
' but we are encouraged." . 


... ...... , «v encouraged, 

• ■' ‘ .V .^Houston, Foley’s, the 

• . retailer, expects “a 

' ' difficult season,” said Lasker 

. ; ■ . ;. r : ^/^.Meyer, chairman of the 13-tmil 
- is store chain..Hous(On's 

,* ‘ ■■^■'Nbiess rate is 8‘ percent, compared 


. Retailers said that promotional 
wars, in' which prices were slashed 
to lure shoppers during the- year, 
were expected to be a dominant 
characteristic of the holiday. peri- 
od. Because the 29-day season is so 
strategic — it could give merchants 
as much as 25 percent of their an- 
nual sales and up to 50 percent of-, 
their profit — promotions are like- 
ly to oe intensified. Profits will be 
hurt as a result, retailers noted. 

. Despite the difficult economy, 
retailers will be helped by lower 
price increases of typical depart- 
ment store merchandise. This year, 
prices will be 3.7 percent higher 
than Iasi, year, compared with a 
5‘7-percent rise in the 1981 season. 

. This means that stores, reviving 
lower price increases from their 
suppliers, will not have to produce - 
Christmas sales gains as high as 
those of last year to yield a profit. 
But the question facing retailers is 
how much of a sales gain can they 
achieve. this season, which has al- 
ready been prematurely started by 
more than a few anxious retailers. 

. ' .While lower inflation may be a 

J help, the strong dollar is a deter- 
rent- In dues such as New York 
and San Francisco, the decline 'in 
foreign tourism has hurt business. 


AmtinHm 
Brawls (at 

Fran* tori 
London CO) 
Milan 
KtwYar* 
Ports 

zurten 

1 ECU 
1 SMC 


s 

2777 

S9J0 

25277 

1-5W5 

MI5) 

7.1*55 

2.1677 

05175 

1*736* 


£ 

4434 

7BJJ7 

4jon 

mi oo 
isass 
11/0 
X4M3 
(LS74* 
067375 


DM. 

10453’ 

1*52 

ism 

S7&S1 
00*66 
2B271 ’ 
BU3- 
2JQS1 
27191 


F JP. 
3076' 
6JW25 
3506* 
11/068 
20U9 
0.1403 

300 15* 

65733 

7484* 


II.U 

0.1903 

J087- 

1J34* 

2028.7* 

OOW 
4.905 a 
0.1485 
IJOJU 
\£67M 


CWr. 

17022 

W.W 

44233 

52455 

00617 

25008 

78.165* 

23471 

2*783 


BJ. *JP. 
5613- 12703' 

22385 

5117* 11636' 
7U95 14633 

29327 6*943 

00203 04624 

144865* 32550* 

40576* 

450*56 20016 

5347« 2041 


OLK. 

OUO* 

5375 

2553* 

14.1487 

14440 

0.1131 

8573- 

24475* 

8.1423 

*3146 


i 

Equlv. 

0.9472 

00553 

001*7 

0J1S8 

am 

aim 

0013* 

au 

13325 


Cummev n^ t 

1 Australians 10558 
Austrian idMlHM 17.755 
Britton fla.fraac 5DJB 
CnMrianS 10258 
Dantsb kraoc USS 
PtanMinMUK SOTOS 
GnuKarachim 7215 
HmiCaogS 44475 
■ iriibl 0JSD5 


Dollar Values^ 

EdOl*. C ° rreOCT U03 

00310 Israeli saefcri 314*5 
0001 jmneseveB 25100 

34177 KHumHI dinar 00*26 
04228 Malay, rfatosir XJtSS 
0.13*4 Hanr.krOiM 7.1745 

0.1055 PtHLnsa *4787 

On Pert.exudo *1433 

Saudi mm '34«U 


s 

Eqalv. 

0453 

00*23 

00014 

80884 

am 

00347 

0044* 

02723 


Currency 

Stamens 
5. African rand 
5. Korean won 


Swedish krona 
TatamS 
Thai beta 
UJULdman 


uu 

20876 

1.1208 

74045 

77*025 

73185 

4031 

223718 

34729 


IStaritag: 1.1*25 Irish c 

(s) Cmiimerdol franc ibl Amowila nWded »Buv muowid.1*! Units ofHIO. (*J UnH»ol 1300. 


Corporate Finance 
and Managing Director 

CH and USA citizen. Exeel lent presentation. 5 languages, successful 
multinational experience in lop management and finonce/lrocfing 
operations, is ready foe new challenging opportunity. Free to travel. 

Please contact duffre 24-90142 PubWtas 

CH-6901 Lugano, Switzertand. 


Turi<ey. 

The facts. 



If it's your business to do business with 
Turkey, there's one thing you need more 
than anything else: 

A source of regular, accurate information. 

With Turkey's economic recovery now 
well under way. this is even more important 
than ever. 

That's why you should make sure you get 
a copy of the Yapi-Kredi Quarterly Economic 
Report 

It's a highly informative guide to 
the underlying trends in the Turkish economy, 
and we'll be happy to send it to you regularly, 
free of charge. 

We can also let you have any of our other 
English-language publications about specific 
aspects of Turkish business and law. 

Yapi-Kredi is one of Turkey's largest private 
banks, with 593 branches all over the country. 
We can tell you everything you'd expect 


a major commercial bank to know about its home 
country. And with offices in New York. London. 
Zurich and Frankfurt, we speak your language 
as well as ours. 

Please write to Dr. Metin Berk, Vice-President. 
Yapi-Kredi Bank, Korean Qkmazi No. 1 . 
istiklal Caddesi, Istanbul. Telex 24279 yaum tr. 

Or call YKB at one of these numbers: 

New York 751 1 135. Zurich 21 1 9322. 

Frankfurt 23 33 95, London 628 2907. 



Yun-KREDi Bank 

TheTuikish Bank that speaks your language. 
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Dok Jones Averages 


g'- «£» iowS *&£ jfe 35! 

Kuff firS fi£2 « ljn 

fitt 385 5BS 35 IS 


Market Summary, Nov. 24 

Market Diaries AMEX Stock index 


NYSE Index 


NYSE . AMEX w« lo* gag aj-w 

Ohm pm. ciaw Pm. »*■>* 32173 **- 14 +1J1 


Standard & Poors index 


High LM Cu Cute 
ComnaKe 7700 77 JO 7700 +Z48 
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67 

5 

55 

2 

33 

3 
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AMEX Most Actives 


NYSE Most Actives 


lotas dost ots' 


Odd-lot Trading On, Jones Bond Ateragt 


■n oiim ■soart 

Nov.il 16XD62 420587 2946 

««T2 ...... WUS1 <52446 190 

Nov. 19 151487 42ZA2S -2556 

Nov. 18 154J07 42<Bto 2186 

Nov. 17 172416 452721 1225 

* i nclwM in me iotas floures. 
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industrials 
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Suo+rOil 
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UAL inc 
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Wednesday’s NYSE Closing Prices 

Tables include the nationwide prices up to the dosing on Wall Sum. 


cute 

12 Month Sta. Clou Prov 

High Low Slock CXv. YW. P/E 100s High Low QuaLCtoM 


4ft 5ft AAR 04 

42 27ft ACF 276 

2B'/S 13ft AMF I J4 

30ft 4ft AMR Cn 

7ft 3ft AMR wt 

16ft 13ft AMR Pdlfl 
51% JftAPL. 

36 23ft ARA 2 

S6 24V, ASA 30 

26ft 11MAVX 02 

41 25ft Act LOb A 

24ft 15ft AaneC I JO 

' tei 5VACRME ruMb 

I'lAdmDn 44 
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Zl 13 194 47ft 47ft 47ft + ft 

3.968 402 23ft 231% 23'* + 1% 

3510 633 29ft 24ft 29)%+ ft 

85 11 4394 24ft 23 23ft— ft 

14 114 10 94% 10 

ZO ID 37 57ft 53ft 53ft+ ft 
5.1 B 98 27ft 27ft 271%+ ft 
11. 41 19ft 19 19ft + Vk 

IX 2 86 85ft 05ft 

II. 6 1840 22ft 23ft 27ft— V. 

75 40 189 14ft 13ft 14ft— ft 
6J 5 183 3Sft ISft 35ft— ft 
1Z 49 561% 551%' 56 

IJ 22 > 7ft 0+1% 

5.1 91072 35)% 369% 3Sft— ft 

45 8 63 u23 22ft 23 + ft 

286 91% 91% 9ft + ft . 

76 24 23ft 239% 

14 u 17ft 171% -17ft+ 1% 

4J 38 1756 771% 36ft 271%+ ft 
L0 9531 21 191% 20*%— 1% 

LI 19 37ft ISft 37ft + ft 
7517 25 16ft I6<% 16ft— ft 
8J 3 291% 29ft' 37ft 

4.1 13 1900 20 2bft 27 + ft 

35 6 120 IMU. 117 —13 

273 2ft 3ft 2*%— ft 

44 101% 101% 10W 

7J 7 372 47ft <7 471%+ ft 

11. 4 25% 25ft 2SU.+ 1% 

SJ 3 4716 47 4716+ 16 

13 91030 50ft 47Y% 49)%+2ft 

23 9 x2 1716 1716 1716 

9-5 129 30ft 30ft 30*%+ W 

1Z 17 23ft 23ft 23)6+ ft 
23 9 1)6 9 + ft 

LI 12 1343 344* 331* 34V*— W 
1711 53 44ft 43ft 44W+ ft 

IX 81624 18 1796 18 

Mil 2427 661% 65 66ft+lft 
43 10 <7 141% 1416 1446+ 1% 
X9 0 476 56ft 5591 56W+ W 

I. 9 413 54 53ft 53ft— V* 

1J 448 55ft 55 551%+ ft 

7 J 2 42 42 42 — 16 

II. 72 191% 19 19ft— ft 

93 13ft 12ft 1316+ ft 

5513 1513 44 4)ft 43ft + ft 


25151666 41 U 4016 41 + ft 
1J 15 1094 Wit 33ft 3416+ ft 


L5 5 650 35ft 34ft 3516+116 
XV 10 ISft 151% ISft 


7.9 8 69 10ft 10 10ft+ ft 

LI 16 303 26V% 26ft 26ft+ ft 
Z910 2*2 14ft 13ft lift— ft 
U1 10 1569 65 619) 6496+316 

II. 13 40)6 4896 48)6 

9. T 7 7386 591% 58ft 994%+lft 

6J II 624% 62 «2ft+ ft 

TO- II 36 35ft 36 — ft 

10. 5 36)6 36)6 306— ft 

5J 5 348 21ft 20)6 21 

LS zJO 26 36 26 

L2 5 12- 26ft 26 26 - ft 

1J1! 63 33 32ft 32)%— ft 
13 IS 1*4 37 36ft 36ft 


SJI6 94 
2318 203 
«J 61 

24 II 
73 6 2 

7J15 114 
1Z 7 
5517 136 
J29 183 
39 140 


13 12ft 129%— ft 
916 9ft 9ft + 1% 


23) 6 24 + 1% 

24) 6 25 

Sft 5)6— Ml 
27ft 27)6+ ft 
14ft 151%+ ft 
26ft 26)6— ft 


39 140 26)6 26ft 26)6— 1% 
83 15 342 17ft 1616 161%— ft 
SJ 7 209 24ft 24ft 24ft- 1% 
IJ 8 36 131% 13ft 131%+ ft 
1J 15 100 331% 32 331%+lft 

23 11 1156 65ft 64ft 65ft+ ft 
73 1812 50 49 50 +1 

1517 *284 1916 18)6 1916+ ft 
3J 7 95 1SV6 IS IS — ft 
Z4 8 433 10ft 10 10 —ft 

?J 51 20ft 2016 TDD — ft 
U. x230 60ft 60 60 — ft 

11 IS 3116 3S% 3116+1 
IX 9 28ft 2016 2816— 16 


17 9 73 <6ft 16ft 16ft+ 16 

J 102832 19 1816 1 m* ft 

II. 72350 3ft 23 231% 

1Z 49 29ft 2916 2W%+ ft 

SO 9ft 916 9ft 

5J • 4«H 151% 15ft 15)6 

2 267 1 ft 1 

2 lift lift lift 

7-5 2749 16ft 15)6 16—1% 

S3 12 25)6 25)6 25ft— 16 


2416 23ft 34ft+ ft 
ISft 15ft 15ft— 1% 
13ft 13ft 13ft— 16 


SJ 12 25)6 2Sft 25ft— 16 
U 6 42 24ft 23ft 23ft— ft 
4531 656 2416 23ft 34W+ ft 
L311 12 ISft 15ft 15ft— ft 

1J59 47 13ft 13ft 13ft— 16 
U 57 14 16)6 16ft 16ft— ft 

75 15 x*4 16 151% 16 + ft 

IJ *26 27 26 26 —ft 

S3 « 130 29ft 3tft 2*1% 

IZ 8 37 3696 36)6— 96 

11. „ 40 3«ft 35ft 359*- 16 

4512 466 44ft 44 44ft 
LA SIS 72ft 72 72 —1ft 

LI 15 35 2016 19)6 19ft— ft 

11. 9 50 20ft 20ft 20)* 

6J 5 910 lft lft 116 
6J 64251 37ft 37ft 37)6+ 16 
IJ I 253)6 255)6 2S5ft— 8ft 
11. 8120 3416 34ft 34ft— ft 

X2 1 Btft ISft 88ft— 2ft 
IJ 2 *04 18 17ft 17)6+ 16 
1523 16 321% 32ft 331% 

1 J 20 452 34ft 33ft 34+16 
4J 10 1492 25ft 24ft 25ft + ft 
Z711 *124 34 331% 33ft— ft 

1.715 674 571% 569% S7ft+ ft 
7 J * 1072 36ft 26ft 369%+ ft 
LI 12 28 19 19 19 

21 4M 39ft 37ft 38)6 


25 I 175 2516 2416 
«J 6 754 21ft 20ft 
1516 115 34 23)6 

25 S *1197 44ft 42)6 
IJ *5 13696 136)6 
4J S *321 25ft 23ft 
J 81443 2716 26<& 
9.7 71195 29ft HV% 
II. *10 40 40 

LI M 21 23ft 2116 
3.1 4 M2 64% 6ft 
2J 13 241 u38 36)6 

4J49 xS4 16)6 1616 
LB 5 200 5016 49ft 
SJ 9 252 Wft 24V. 
65 81561 2ZI% 21ft 
342 916 511% 

74 1 83 33V. 32 

A* 5 310 43 4216 

11. 10 231% 2316 

17 71% 7ft 

MIS 392 41 4BW 

10 » 271% 

U *147 14ft 154* 
25 9 258 30ft 3016 
7.0 1 33)6 33)6 

I. 9 IS 2731121ft 20)6 
Mil H 7ft 71% 
3J24 111 41ft 41ft 
15 IS 1525 *&* 44ft 

181 Id 10ft 9ft 

II. 4 11 22 21ft 

XI 13 15 324* 31 'A 

85 8 626 23ft 22ft 

75 17 44ft 43ft 


2SV.+ ft 
30ft- ft 

23)6 

44—1% 
134)6 — 24* 
25 +1)6 

Sft— ft 
2M%+ 16 
40 + ft 
23)*+ ft 
4t%+ 16 
2716+ 4% 
16ft+ ft 
SOft 

249%+ ft 
22ft + 1% 
51ft — 16 
3216+ ft 
4216— ft 
221%+ 46 
7ft 

401% — ft 

Z7Vi — 1% 


30ft + ft 
33)6— ft 
309% 

7ft 

411% 

45)%+ 1% 
18W+ ft 
22 + ft 
33W+ 1% 
33 ft + ft 
44)%+ ft 
44 — ft 


X7 5 84 ISft 18 
4J1I *50 Bft m 


1210 95 30 29)6 

l.l 14 41 221% 22ft 


IJ lUlti 165 
L? 14 60ft *6% 
9.1 13*100 33ft 31ft 
1.913 249 Sft Sft 
46 433 u 64* 69* 

1 J 14 *505 261% Sft 
18 47] 179% 17ft 

I. 119 116 37ft 371% 

34 9 774 ZP6 30ft 
4510 121 30 39ft 

16 7ft 7ft 
XI 786 171% 16)6 
7J 6 15 30ft 30ft 
U 7 10 40W 39ft 
4-4 13 405 39ft 3BW 
4510 70 30ft 30 

47105739 3016 29ft 
5.127 876 371% 37V* 
Lt « 615 4Aft 45ft 
4JJ 9 369 38ft J7ft 
U 14 75 Oft BW 

II. S 38 203 20% 

11 zJO 69 60 

11 11 n m 

IX 4 lift lift 
4JJ13 3B3 33W 37 6 
3J 13 1399 Ml% 65ft 
L9 4 84 1*W 1* 
1513 229 10ft 10ft 
7j 8 34 17ft 17ft 

9.7 6 87 2096 279k 
IZ 2 309% 20ft 
IZ 1 u329% 22ft 
IJ 33 ISft 13ft 
X3 10 84 54ft SJft 

Zl 10 34S 48ft 48 
4.1 12 385 26)% 23ft 
26 15 7 46ft 46ft 

5.912 IK 15 "Ifft 
1315 42 I1W 11 

12 4 18 179k 

$.714 «D 26ft 26ft 
27 12 919 5696 S4ft 
95 4 Sft Sft 

II. 10 19)6 191% 
X613 2M 21V. 20ft 
1311 1672 41ft 40ft 
3417 24 14V6 139% 

314 10 9ft 


1896+ ft 
8ft+ 1% 
* — V% 
2316 

raw— w 
7*1*+ ft 
165 +1Z* 
6096+ ft 
21ft— V4 
SI 6 

4!%+ 16 
24ft + ft 
17)%- Vk 
374%+ 96 
21)%— ft 
2*ft+ Hi 
7ft 

.17 + 1% 
30ft- ft 

40W+ ft 
WV+1U. 
30 —1 
29»+ ft 
37ft 

45ft-ft 

371%- Hi 

0ft+ ft 
24ft— 1% 
*9+1% 
Oft— 16 
lift 
»ft-t 

65ft 

19V* + It, 
18M.+ ft 
17ft+ 1* 
17ft— 1 W 
2<P- 


SM*+ ft 
4Sft+ ft 
74 V. + ft 
46ft+ ft 
15+16 
ll'6+ ft 
171b— ft 


3J 7*127 37ft 
4J 13 540 59 
4 709 15ft 
SJ 63407 45ft 
10 398 38ft 

« lift 
II 08 16ft 

SJ 8 91 

1Z 16 10ft 


36)6 36ft— ft 
57)* SBft+lft 
15U lift 
46ft 45 — * 
# 27ft— 1V% 

lift llft+ ft 
16ft 14ft— ft 
30* , 

10ft I0»*+ ft 


anoo 

12 Month 51s- Close Pm 

High Low Stock Qlv, YW, P/E 1HM High Low Qvg>. Close 


4Dft 29ft CPC Inf 
32ft 20ft CP Nat 
59ft 36ft C5X 
31ft 21WCTS 
a l»W Cobol 
15ft 7 Codenc 
10* aft Caesar 


20 

7M Callhn 

0Sr 

501% 

ra Cammi 


K 

TVCRLk 


44M 



36ft 

If V COPac 

fllJO 

raw 

fft Con PE 

aJO 




118 

AO* Copais 


34M 

KVCOPHId 


9fa 

4ft Carina 

808 

33M 

18ft Cor.islB 


42fa 



2* 

lOVCaraFt 


23 

IBM Cor Pw 


23M 

10 CorP 

DtZ67 

47ft 

28 CarTac 

XM 

KM 



17V 

lOftCar+Hw 


29 

181% CartH 


K 

SMCariWI 


9M 

8V Cov=NG 


lOfa 

7 Cast ICR 


57ft 

33VCarrpT 

1JD 

24V 

15 CecoCp 

1 

MM 

lift Cdame 

4 

38ft 



36V 

27MOS1M 


41V 

171% Centex 

09 

18M 

UUCanSow 

108 

22M 

17ft c«n Hud 


19M 

UftCanllLt 

104 

ISM 

lOMCeniiPS 


15V 

139* CLOEI 

MJl 

33ft 

KftCUlEI 

PUII 




ISM 

9V CnSava 


22V 

16M 

15ft CnVtPS 

AMCflnlrDl 

206 

9 

6ftCntrvTl 

04 

45V 

KV 

2SM CflnvIU 
10ft CM- lead 

<80 

25 

14 CesaAIr 

JO 

Mft 

11V Chmoln 

JO 

24ft 

14 Clrnil 

ptUD 


32 Chml 

Bf<60 

»0fa 

AVChamap 

00 

15ft 

61% Chart Co 

1 

7M 

2ft Chart 


12V 

m, Chart 


60M 

31 v Chasi 

UO 




431% 

33 V Cftos* 

PfSJS 


62ft SlWCnau 
13)6 7W Chelsea 
34 2ift Crimea 
47)* 26ft CUNY 
31 ISM CUNY 
62ft 50 CUNY 
60 50ft CUNY 
30ft 19 Chesva 
44 30ft ChasPn 
25v* imcN«v*t 
70ft 40ft CMMIw 
62ft ZiftCMMI 
19ft lOWOilPnT 
18ft 9ft ChkFiiU 
56 31ft ChrisCf 
8ft 3* Chrtstn 
19 7ft Chroma 
12 SWCftrysb- 
51% 1ft dry 
13ft 34* Chry* 
40)6 25 Church 
34ft 27 On Bell 
% 14ft OnGE 
S3 24ft OnG 

77 56ft ClnG 

78 56ft OnG ( 
771% 57 ClnG 
101ft 83ft ClnG 
30ft 19ft CInMIl 
40 2IM CMcm 
56ft 23*. Cl US VC 


85 7 537 35ft 34ft 3Sft+ ft 

95 7 » 27ft 27ft 27ft— ft 

SJ 7 1297 Sift 50ft 51 + ft 

14 15 43 29ft 29 39W+ ft 

45 7*146 »M 19ft 20U.+ 1A 

13 5 14ft 14ft 14ft+ M 

2*1 1597 9ft 9ft 94b— V. 

15 127 14ft ISft 16 V. + ft 

2J 4 k5M 17ft 16ft 17ft— ft 

144 18ft lift lflft+ ft 
L2 9 603 *21% 41ft 42W— ft 

132 27V. 26ft 26ft— 1% 

14 13M 13ft 13W+ M 

IJ46 2 54 V. 54V. 54ft + ft 

J 18 259U123 11716 120ft + 216 
45 9x580 33 32ft 33+16 
1 Hfi 8)6 BW 8)6 

29 10 40 31)6 31ft 3IM+ ft 

4J 8*211 411% 41ft 4!ft+ ft 

2513 73 28ft 271% 2Bft+ ft 

IZ 7 312 20ft 20ft 20ft 

12. 7 23M 23 23 

L413 71 39 39 39 — ft 

L7I2 6 21 20ft 21 

SJ 12 163 14ft 14ft 14ft— M 

BJ 3 24 1% »W 24ft— 2Va 
25 II 179 19ft 18ft 1Sft+ ft 

11.13 144 ulO 9)6 9ft + ft 
536 Oft Sft Bft+ ft 

3527 2337 4BW 39% m*— % 

4J 7 33 23ft 23t% 23ft + ft 

6J 13 x404544ft 421% 44)6+21% 
22> 6 137 20ft 20ft 20ft+ 1% 

63 9 114 24ft 34ft 24)6 

A 18 70 40ft 40 40 — ft 

ID. *9098 171% 16ft 1616+ ft 

11.6 49 22ft 22ft 22ft 

18 7 39 18ft 18ft 16ft— 16 

10. 7 *12 14ft 141% 14M+ ft 
IZ 7 32S 14ft 14ft 14ft— 'A 

IX a 31ft 30ft 311%+ ft 

IZ 7 114 14ft 14)6 14)6— 1% 

S3 12 138 14ft 14ft 14)6+ ft 

11. 5 22 21 M 20ft 20ft— 1% 

263 14 1316 1»+ 16 

U 6 117 8)6 Sft 8)6+ W 

11. 8 *27 43 42ft 42ft— W 

1* 171% 17ft 17ft— ft 

15231807 2»x 21ft 21ft— 1 

1.963 1205 71 ft 201% 20ft 

LS S 32 72 ra 

95 283 47ft 47ft 47ft— ft 

8515 260 9)% 9W 91% 

7 J 6 2*9 13)% 12ft 1»+ 16 

268 Aft 61% 64*+ W 

14. 46 12 lift 12 

L7 6 162 51ft 50ft 5166+ «% 

12. 9 66ft 65ft 65ft— ft 

12 62 AIM 43V* 43ft— Hi 

6J 180 u631% 62ft 63V.+ ft 

4.9 6 147 IM* 12 12U+ ft 

3J23 37 33ft 33)* 33ft +1 

67 5 048 43ft 42ft 43ft- ft 

66 21 2BVr 281% 281% — Yl 

4J 143 I163W 63ft 63ft + ft 
4.1 73U60W 60 401%+ M 

4.1 14 11 25ft 36ft 36ft— M 
6411*408 3916 30)% 39 + M 

628 214% 71ft 214*+ ft 

45 8 Mft 5* 54ft- ft 

3 as a a 


S lJft 13 13)%+ ft 

13ft 13ft 13ft 
4J 13 5 S4)% 54 54)*+ ft 

45 6)6 64% 64k- ft 

115 9ft 9ft 9)%+ W 

<3W6 lift Hta* 11 + ft 

la Aft 41% 4M+ ft 

16$ 13 12ft 139*+ V. 
Z7I1 103 37ft 36ft- 37 —1 
L2 7 *30 33)6 33 33 — ft 

IZ 7 7*4 17ft 171% 17ft+ ft 
IX V231032 a 32 +lft 
IX y2D0 71M 69M 71M+19* 
11 ylOfl 71 71 71 —lft 

IX r 7650 7* 71)6 7146—1)6 

IX XlOOfNft 99ft 99)fc+3ft 
2720 *57 27ft KM 269b— )% 
4J 6 1635 36)6 36ft 36M+ ft 
13223402 49ft 48ft 49 _ ft 
Mil 703 28ft aft 2Bft+ ft 

46 $ 41)6 43ft 43ft— ft 

84238 W 7ft 7 7ft— ft 

44 286 241% 2SW 2Sl%— ft 

SJ 95 UM ni6 1BU 

IZ 6 428 19 18)% 10)6 

LI10 130U12V* I1M llft+ ft 
3J 12 2521 21ft 23ft 23ft +. ft 
45 81135 21ft 21 21M+ ft 

7J 25 13)6 13ft 13ft+ ft 

5K 26 aft 23ft 23ft- ft 

ZD 11 613 20ft 19ft K — ft 


Uft 16)% cityinv uo 

46 26 Civ In Pt 2 

7ft 5 CWMr JOb 

31 Hi 18 ClarkE ‘ " 

32ft I* OvCH 

a 14ft OevEl 

12 7 Clevpk 

25ft lOftClorax 
22ft 12ft ClueftP 
14 9ft Cluet pf | 
TAW AftCoorim JO 
39ft 14M Coastal 40 


JJCJW 

5511 703 
84238 9* 


5DW 29ft CocoO 
43 11)6 Col PN 

50ft AftCOteCb 
289k 19M 
22ft I 


7j 7 aw a a —i 

L4 13 *160646)% 45)6 46 + ft 
1J» -S3 42 41)% 42 + 1% 


B SESK. s iS 

l^^ftCSO pfXJS 

a 17Wumoin 2 
38)% 20M CmbEn 154 
SOM llWCwndx . 1 3* 
19ft 1 lft ComlMli 44 
63 23ftComdi s 
JSft 19ft CmwE MO 
23ft 17MCWE pt 142 
15ft lift CwE Pi 1.98 
14M 12M CwE of 2 
a 19 CwE Pf 2J7 
19 .13 ComE5 158 

77ft 67ft Com E 3 Pf95 
92 49 ft Comsat Z30 

39H 18 COPSVC 8J6 


111944 41ft J9ft 40W+2W 

4313 M 27)% 27)* 27M 

55 8 1167 21 2DM 20ft— t% 

35 10 44 19V. IBM 19M+ ft 

10 *6 19ft IBM 1916+ 4% 

8J 70 17 16ft 17 + V* 

43 140 28M 27ft 28M+ 1% 


95 6 13 29M 291% 2?W- M 


5 27 27 27 —ft 

14 *40 105M 1051% IBVi 
74 I 839 Kft 26 2CM-1M 
SJ 4 36* 3216 319% 32 — M 
513 427 Vft KM 281% — M 
2J 8 8 IM II 1816+ ft 

K 1336 62ft «OM 61M+1ft 
IZ 72304 23M 23M 23M+ M 
63 3 23M 22 ft 22M- ft 

IZ 8 15V, 15V* 15ft 


K MM— IM 

314% a — m 

KM 2SM— M 


IZ 27 16M 16 
IZ k a 24 
IX 8 8 II 17 

IX Z4M77M 77 
Z723 71 86 85 

1524 ISO 36M 35 
17 8 19ft 19 


22 tekCompBr 
I9)% UMCompSc 
37M IfMCotvn 
28ft 16 ConAor 
37ft 26ftCon*MI 
24ft ISft Conn e 
21 151%CnnNG 
36ft 21ft Conroe 50 
21Vh 15ft Con EO *148 
41ft XftConE Pt445 
43 Kft ConE pf $ 
47M 29ft ConFd* 252 
111 69ft ConF pt4J0 
55ft K CnaPrt 160 
26 20 CnaNG s!J8 

20 16ft ceraPw 2J4 
K 2AM CflPW PI4J0 
60 ASM CnPw pf7_72 
59M 45M CnPw pf7J* 
29M 27ft CnPw PfXTB 
59 « CnPw Pf768 

30ft 23ft CnPw pf 4 
309* 23MCnPw PIXN 
2JM 22ft CnPw pr3JS 
19M is CnPw przso 
179% lift CnPw PTZ23 
31 26M CnPw pr4JD 

19 14ft CnPw Pfl43 
5M JM ContCop 
3ZM 20W CnttCp 260 
36ft 23W CnTIGm Z40 

w i*ft emos pi a 

37M ISVk Contlll 2 
K 149k ContTri 1 J6 
42ft 21«%CtOoto J5 
41ft »MCnDt pf 458 
39M 20ft Comma 1J0 
4ft 2MCaakUn 57r 
55ft 1 9ft Coopt 152 
57 26 ft Caapl pfZ90 

AIM. 22ft COOPLD 50 
Mft ISM CaoprT 64 
285* IZft Copwa *1.16 
18 AMCordura 60 
14ft Bft Coreln J4 
68 3*16 CornG 232 

29ft II CerBIk 150 
48ft K OawM* 1 
AS ZSMCmCm 
7M 5 Cra fa 
36ft 17ft Crane UOo 
40ft » CravRs 
33ft XftCrackN ZAO 
23ft 161% CrcXN PfZlB 
18M 12W CrmPKn 154 
MM 22ft CrwnCk 
32M, 15ft CrwZef 1 
44M 3! CrZef PR43 
aw 18W CrZef PfBX55 
53 2IMCrumF lJe 
349* 17 Culbra 1 
55 a Crilhi n 
ASM 26 CumEn 2 
9ft 7MCurrlnc 1.18 
52 32MCurtW UO 
79 13ft cveteoe 1.10a 


16 l*tk 

7A a + ft 

17M 18 — W 
77M 77M+2 

as Bs<%+ 1% 

35ft 359*— M 

19 19 - W 


12 139 IS' 17ft 179% 

2* AAA 32ft 31ft 37ft + 9% 


3511 90 26ft 25ft 263%+IM 

AJ 11 10 35M 3SM 35M 

11. 7 3 aM Mft 24ft 

11. 7 1* 20ft 20V* 20W+ M 

Z3 17 a 344% a 34M+ ft 

9J 51623 17ft T7H 17ft 

11. *500 taM 40M 4W+ ft 

IZ 7 41ft 41 M AIM 

L2 8 *509 46ft 44ft 44ft— 2M 

43 *4 1MH" I06M 1064%- ft 

X411 106 47M 47W 47W— 4% 
73 i 108 Kft MM WM+ M 
IX 4 491 19 18M 1BM+ ft 

14 zi 010 33w a a — m 

13. XfllO 59 58 58 —ft 

13. Z16905BM STM 581% +11% 

14. 3 28 28 28 — IM 

IX Z29A059 58 59 +1 

li 19 a 29M 29ft— ft 

IX 14 »ft 29ft Xft+M 

li 11 29ft 2B)» 28ft 

IX 1 18ft 18ft IBM— ft 

IX » 17ft 17W 17ft 

14 21 a 39M 39ft— ft 

IX 7 IBM 18ft IIA+ ft 

37 Aft . 4V. 4M— M 

9a 7 698 37ft 2SM37 + M. 
76 6 166 SAM Wt aft 

II. a T7M 17V, T7ft+ M 

96 711B4 20M 20M 20M+ 1% 
SJ SUMS 18ft IBM Uft— ft 
IJ 91804 K 371% 373*+ ft 
IZ VSOO 39 37M K +IM 

3611 39 38V, 37M 381%+ lft 

Zl 42 3M 3ft 3M+ V* 

63 51102 aft 23V* au+19h 

9J 77 31 29M 31 + ft 

1J17 218 551% 54)% 54M-1M 
Zl 7 119 JIM a 21+1* 
4336 60 181% 18 1IM+ M 

1713 m 16M 16 14M+ ft 

1712 3S 13 11M 1IW+ ft 

X83S *33 42 60V, 61 — M 

63 14 46 KM 28M 28M 

2J 27 28 AAV* 46 46M+ W 

J 18 96 4QM JVM 3V9k— M 

85 71 u 78* 7ft 7M+ M 
it 26 a 37 36ft 27 

a 321 369% MU 363*+ 3* 

8511 09 30V* 29)6 30 — ft 

VJ 4 Oh 72Vm 2ZM+ ft 

6J11 37 161% ISM KM+ W 

8 213 29ft 29ft 29M+ ft 

4514 3W 23M 23 25 — ft 

11. 8 47ft 42 42 — M 

li 107229* 22W 27ft 

X412 3X1 53M SIM 52 + M 

XI 10 5 SJft 32ft Kft- ft 

36 145 47ft 47ft 47W— M 

4731*144 «2M 42V. 42V* + M 
11 IS 9M fft 9M 
26 7 16 47W 47 47 — M 

55 8 18)6 184* ISM— ft 


3W 2WOMG 

141* SftOamon 
ISM 10W DonRIv 
3SM 21M OanoCp 
23ft 8M Daniel 
71 M 48ft OartKr 
58ft Kft OafoGn 
111* AMDalTw 
53ft IBM DafnnJ 
6ft Dayflo 
63ta 25M DOYHufl 
17 14M DaVtPL 

31M 15 DetaiF 
38M 22 Oe*re 
1JH lmoehnp 
a 229% DrilOAT 
11M 4M Doltana 
3«M IBMCnxOhk 
KH) 16V. DanMfo 
35 Vj 18ft Damn 
3Sft 14 Oentply 
25M lift DaSoto 
13M II OotEd 
721% 56 DafE 
TDM 55U DeTE 
58M 45 Do IE 
57 ft 43M DotE 
S5M 43 OStE C 
21V* 17MDE off 
21% 17 DE 
Z7M 24ft OE pi* 
SOM 34)% DE 
31M KM DE 
96 73 DE 

17M lJWDetE P 
31ft IBM Dntor 
123* 7ft OlGtor 
2SW ISft OiGto I 
43M 33ftDknm 
»M 16M DlomS 
74ft 42M DteDU 
1009* 61ft Diaini - 
23 W 10 OlliMh 
32V, 1VM Dillon 
71V* 47 Disney 
22M 17). DEI 
3M IMOIvrsIn 
T6M lOMDrPwp 
lift 5 Dame s 
3S'.k 12ft Donald 
2D* 6M DonLJ 
40ft 3SM Dwwiiv 
32M t» Dantv 
S 17ft Dover 
KM lewDowen 
69 35ft Dow ion 
17ft Oft Drove 
37ft Ufa Draw 
181* 13MOre*B 
55ft ML. Dreyfus 
443% a duPonl 
3i 26 duPnt 

44 MMduPru 1 
» Kft DukeP 
74 a Duka 0 
69 51ft Duke p 
. 66V* 48*% Duke p 
Saw IBM Duke P 


52 2M 
16 316 129k 

U 19 402 1716 
5510 453 32ft 
15 6 111 9M 
LS 15 3*5 65M 
70 2633 37M 
31« 8 

157 1323 19 
UB a 9ft 
Zl 16 ail KM 
11. 6 770 16M 
26 10 13 39 

3619 4W 28 

11. 71417 14ft 
2J 3043 Kft 
54 aft 
1J13 143 MM 
6411 63 223k 
Z0 121168 33 
36H 167 34ft 

4.4 26 VSgHft 

1L 81779 13M 
76 1 72 

14. 2250 69 

14. Z40 54 

u. zin 541% 
14. Z300 54 

IX 2 21M 
li 5 31ft 
M. 51 25V* 
14. 51 291% 

14. 23 30ft 

IX SUKVi 
IX 4 17V* 
3J1I 21 281% 
L2 11 131 12*. 
8.9 27 u25ft 

132* 282 43M 
BJ 8 729 SOM 

I. 214 235 67)% 

143437 KM 
XI 132984 23ft 
6212 223 Ufa 
I J 21 1545 42M 

II. 5 40 71fa 

29 3M 
6511 S48 13W 
774 9ft 
X92) JU 17ft 

I. 015 641 a 
Z413 533 99ft 
X5 32 JIM 
2J11 365 29ft 
7.1 17 2369 25ft 
UK 826 6ZW 

4J84 65 lift 

65 4 *21 13 17ft 

II. 13 ltM 
IJ 9 275 44 V. 

LS 82099 36ft 

10. 8 321% 

11. 1 *2M . 

II. 71392 21H 
IZ 23480 TIM 
IZ z20 *7 1 

IZ zlQO *5 

11. 19 MM : 


ASM— M 
37 

0 + u 
IBW+ ft 
9ft— ft 
58 — fa 
16W 

KM— M 
27W+ V* 


36 +lfa 
B + M 
3JM+ M 
1 23M+M 
31ft— M 
.KM 
25M+ M 
I3M 
72 
99 

56 — M 
SAM— M 
54 - ft 
21M+ fa 
2lfa+ fa 
2SW 

29fa— M 

a — «i 

98V, +3 
17W— fa 
28ft+ M 
12U+ fa 
25M+1 

43 
20V* 

66 fa— IM 
97 — ft 
22ft + ft 
3 I’m— ft 
42fa 

20ft— ft 
3M 

I3fa+ ft 
9M+ ft 
17 -M 
I9M+ ft 
S9fa— ft 
II — ft 
2PM+ ft 
2SM 
62V* 
rift 

T7M — M 
IBM 

43M+2M 
J6M+ ft 
S3M +1 
42M+ V, 
Z1M 

71 M— ft 
66M— M 

44 —I 
34'* 


KW Duke pflSS 
J4 DUK DfflWJA 
5BM DunSr 176 
123* DuqLt 1 JO 
UM Duo PfAZIO 
lJMDuo prKZIO 
14 Doer pr Z31 
TOMDin pr 175 
TIM DvooPI J4 
54% DvnAm .15 


»M 14M EGG s JO 
47 21ft EBv* g JO 
15M 94% EogleP Jfi 

2SV* 16MEOSCO 132 
7M 4M East Air 
34% 2ft EAL -«i 

I6fa 13 EsAIr 

19M 14M EsAIr 

25 taft EadGP UO 
14M 11 EastUII U0 
98ft 6B% ElKod w. 
35ft 22)* Eaten 
Kft 10M Echlln 
28ft ITMEckerd 

KV, 20V. EOUBr 

38ft 12M Edward JO 
Kft I3M El POD 1J8 
21 ft ISft EPG dntZ35 
29ft 23MEPG 


27ft 26 EPG 
141% Sft Eteor 
124% Sft ElMAs 
49M 19 EDS 
AM 2M ElMeMs 
79* 6 EMM pf I 
KM 14ft Elgin 160 
•3ft 391% EmrsEI Z19 
aw SMERad * 
17ft 7 EmryA JO 
44)4 273k Emhert ZAO 
71V, 48M EmM pfZIO 
Ufa 9M EmpOs 1-52 
Ifa AftEmp pf J2 
24ft 9M Emplnc JO 
31% t EnExc 
32M lBViEngiCp 

a 16V. EnntoB 

27ft 15ft Enserch 160 
57ft SIM Ensch pfJ8« 

7M 7ft El rarer 

20ft lift EN5TR 
Kft » Entera 
20ft 10ft Entex 
KM 109% Equttx *1J2 
7ft 3M EquJmk 
20 13M Eamk pfZJl 

40ft 18ft EatGas 
15V* n* EafLf 
72 38ft Evnnrk I JO 
26M 124k Emulr s 68 
234% 15W EntiC JOh 
241% raftEstrlne 
Mfa lift Ethyl 
48ft 314%Etyl PfB 4 
2BM 4M EwsiP JSI 
10M AM Evan pfi jo 
KM I Bft ExCeto 160 
16ft 12W Excl&r 1 J*o 
33V* 249b Exuan 3 


K 23ft FMC UO 
431% Kft FMC ptl23 
22ft lift Fabroe J8 
7 FobO 
9 49% Facet 

19 lDMFalrchd JO 
364% 26M Folrc PfXAO 
33M 12V* FamDIr JO 
11M S Farah 
4M 2ft Feden 
Kft 18ft FealCo 164 
TO 41ft FdExp 
27V* 18 FdMoa 1 32 
2716 7ft FedNM .16 
30ft 17)6 FcdPB U0 
209% UMFdSanJ 1 JO 
52ft 33ft FedDSI Z10 

aft lift Ferro 1 *“ 

28ft 21M FldUnl 
259h 17ft Finest 
2SM 14)% FtatMe 
40 10ft FnCnA 
264% 64% FlnCp 
7M 2ft FnSBor 
20M lift Fin I Fed 
16ft 9ft Ftresni 60 
23 14 FtAtln s 1 

24ft 14*b FBkFlo UB 

MM AM FlQirt JO 

23M 131% Fstenic U0 

55V* S3 Fail apfjve 


3916 1 54% FIBTex 
60M 54 RBT» 
AM 3fa Ftaiy 
39ft SIM FlnUta 
16M 6 FlMha 
MM 21MFNB06 

» 13M FtUnRI 


12ft Aft FtVoSk 


21 FfWtlC 

— . auFtechb 

I3M Bft FkihFd 
mm 21*% Fit FlnG ZK 
FieefEn J2 
Flemng U4 
2 FlexlV JO 
12 916 Fieri pfl61 

Xfa 22 Fieri PIZ7S 
33V, 16 FHgtSf .14 
29M 16 Float Pf 


29M 16 Float Pf 
71M 14 FloEC 
37M 281* Flo PL 


19ft 14M FlgPrg 
Kft !0W Flash 
K 64*FheGeil 
21 10 Ftowr 

31M UM Fluor 
42 27fa FooteC 
Mfa 16 FordM 
45fa 9 ForMK 
17M 8M FIDoar 
Sift 32ft FtHowd 
16M 94% FralWti 
MM VMFaxStP 
9 21ft Foxbr 
26M 12ft F rat Me 
20M lift Frtgtm 
25V. 15fa Fruritf 
29)6 15ft Finw 
23 ft Ufa Fuqo 


15fa 84% GAF JO 

ISft 10ft GAF Pt UO 
K 2BMGATX 260 

27ft 111% GCA .101 
45ft 21 GE1CO Jb 

39 7ft GEO J4 
Sft 3MGFEOP 
44)* KM GTE Z92 
22ft 1AM GTE Pf 248 
36ft 141% GolHou -52 
61ft Kft Gannerr UO 
28ft VWGaoSfr 60 

121* 9M GraSvc 1J4 

2BM lOfaGoarlrt 
27M 14WG<Hco 
494% 314*GemCa 
22V* T3ft GAlrrv 4J6e 
40W 23W GAmOn 60b 
23ft 16fa GnScsh JO 
30M 14M GCInm *J2 
30M 25M Gaum pf64 
16M AMGnDota 
36ft IBM GnDyn .72 
83 S3 GDvn pf4J3 
94fa 55 G«n El 
47ft 9 GnFds 
19U. UfaGGlh 

19M 9MGH0SI 

I6M 7 GnHous JO 
52ft 264% Gnlnst JO 
aft 37M GlUVUILl 1J4 
KM » GMot ZJO* 
37ft 27M GMot pfX75 
49ft 36ft GMot Pt 5 
9 BftGNC 
7ft 4UGPU 
MU 33% Gen Re 51 2» 
54* 2M GnRefr 
47 K GnSfard 160 
119% 8 GTFI OH 25 

1IM 8ft GTFI 
9 I7M GTlrg 
8 3MGenm> 

35ft lawGnRod 
21ft TWGORri 
au lift Gst of 168 
fft 29ft Genu Pt U0 
ISft iSfaGoPoc 

30 23WGOPC 

31 23U GaPw pOK 
20M 15ft GaPw pfLSA 
2BM ISMGaPw pfZ53 
23A 18 GaPw PtZ7S 
63M 47 GaPw pf7J0 

Kfa 16 GerbPd sU6 
151% 6V, GerbSc .12 

TOM Alfa Getty 260 
17 13 Getty pfi JO 

71% 4fa Gtonrp 
11M 24*GlbrPn 
19M 10 GIN Hill 
n JOMGIIleita IX 
12fa awGleasw 601 

25b 7ft GlobfM 34 

32 ft 194% GMNug 
174* 4W GMWF JZI 

32ft 164% Gdrteh 
33fa 21M Gdrdi pfllS 
33M 17M Gaodvr 

21 12MGar«U 

39M 19ft Gould 
46M KM Grace 2J0 

Si 33M Grainar 1.16 

13M SVi Gronllv 
9M JWGtAIPc 
37ft 17W QtLkin 

33 am wim 1 joe 

4lM K GtNoHk 2 

29M VWGtWFln JO 

IJ 7 GWHSC 
IS 11WGMP n 1JA 
IBM 124* Grvytl 
2M 15-32 Grey 
41 35M Groyti p 14.75 

3M iMGroler 
10ft 6M GrawG 
3M 2fa GltlRIy 
KM Zl Gramm 160 

23W IBM Gram 
3SW IlMG-wrdr 
ism liwGifwti 35 
<5 fa 20ft GNW pf ZJO 
KM MU GulfOil Z80 
»fa 94* Gulf R» 

14 111% GHItUf 1J6 

UM 9 GHSU Df4J0 
X 27ft Girsu arxas 
KM Z7W Gltau pr4J0 
KW. ISM GulfUld U2 
14M 7M GuHon 60 


10ft 5V4HMW 
Ufa 4MHRT 
21M UVkHackW 
KM 23M HdllFB 
60fa 21 Halbtn 
XM 21M HamrP 
13M lDMHanJS 
ISM 13ft HgnJI 
Ufa lOfa Hndlmn 
KM Ufa HandH 
38M raw Hanna 
22fa UMHarErj 
35 15ft Hamid 
13M 4fa Haralsh 
35ft 22fa HvrrBk 
41 "a 20M Harris 
Kfa 149% Horace 
J7M lOMHorKM 
aft Zifa HartH 


IX 18 31 
IZ z71M Bft 
19 19 177 94M 
IZ 0 286 ISM 
IZ z4H 17 
IX 11 1AM 
IX zinuTRM 
T3_ 23B 22fa 

U 6 36 UVt 
IS 16 IS BM 


xht SOM— V% 
7ZM 73M+ M 
93 94M+1M 

15ft 15ft— M 
I6U 16ft— fa 
16fa 16V, 

18 U — U 
ZZfa 22fa 
14 14V%- M 

SM 8M— ft 


1 J 19 551 Kfa 
1621 56 ASM 
66 11 >41 3 14ft 
5-3 0 I4SU25V. 
1198 7 

166 3M 
1L - 23 ISM 

U. 23 17M 
S3 7 201 29b 
12. * 33 14 

3613*3477 MM 
S3 14 200 31 
Zf 15 141 19W 
X9 13 25+5 25ft 
L1 121149 2BM 
ZHM 655 32ft 
BJ 81393 17 
11. 5 209* 

IX 14 2SM 
119 KM 
Zl IM 14V. 

13 112 10M 
IJ25 348 44ft 
282 6V, 

IX IBu B 
7J 6 190 22 i* 
X7 13 1147 5SM 
298 307 KM 
XI 23 2809 14V* 
5J7 la 44M 
29 1U72M 

II. 6x6M 13)6 
IZ Z300 79% 

1 J 17 17 23 

1990 3W 
Z111 19 27fa 
Z7 0 18 29)% 

L2 6 452 19M 
IJ *3500 57ft 
50 423 3 

36 S 168 ltM 
36 51211 a*k 
ftj 7 495 Uft 
5J13 K 2SM 
8 46 6M 
IZ 7 19U 
LI 5 41 24M 
4j sa 1 .15 
1710 135 M 
Z5 9 2 26M 

U I li 21U 
ZB 14 IK 22ft 
4J 7 IK 33ft 
LI 4M916 
140 9 

1L 33 9V, 

6 O 7 82 26V* 
IZ 6 I6V1 
II. 6 10417 289% 


2SM KU+ M 

43 43 -W 

14fa lOt 

a 25W+1M 
«M 7 + M 
2A 3 + fa 

1 4ft 14t%— ft 

16M T7M+M 
ZZM 22M 
13ft 13A— ft 
S7M Mft+1«* 

a sow— 9% 

18ft 19W+ ft 

a 24ft — 11% 

2716 28V, +1 fa 
31W a + M 
16M 16ft+ W 
209% 20M+ W 
2BM> KM 
K 26W+ W 
13M 14+1% 
I DM IBM- M 

44 44ft+ ft 

Aft Afa — ft 
a a + fa 

22ft 27ft— W 
57 571%—11% 

221 * 231 %+ lft 
15ft 16M+ M 
44U 44KH- fa 
721% 72V, +1 
131% 131%— V* 
7M 7M+ 1% 
22 ft 22 M 
2fa‘ 216— V* 
269% 27W+ ft 

29 291% + W 

I9fa 191%—)% 
57ft 57ft 
2ft 2M 
Uft ISft— ft 
24ft ai%+ M 
17M I8W+ ft 
2516 25V— 1% 

6M Aft 

19V* 19V*— M 

a 24ft+ m 

15 15 — W 

661% 67)6+11% 
KW 26)6+ fa 
20M 209* — M 
21M 22ft + M 
33ft 33M— fa 
4916 4916+ V, 
BM IM— fa 
9ft 9V%+ V* 
Kfa KW 
Ufa 16ft 
K Kfa 


LI 6 171 299k 29M 
5.9 5 m 37* 

2J 17 92 17 16M 

13 108 T8M 17ft 
22 79 Ifa 81% 

LI 9 184 ISM 15ft 
II. 17 afa 32ft 

i:» 49uxn% a 
12 89 low 9M 
81 3M 3W 
54 ID 16 271% 26ft 
111493 67M 65 
SJ 10 22 25V, 25ft 

3 2105 2416 2ZM 

4J 7 54 28ft 28 V, 

4.1 12 B ltM 19M 
45 TO 631 461% 45 
LI 13 87 23M 23M 
10. 6 9 K K 

7J 27 43 2SW 25fa 
10 6 *34 23V* 221% 
TO 14 312 35M M 
1 23W 231% 
114 AM 6U 
116 19ft 19U 
18 818 Ufa 15W 

43 7 21U23W 231% 

45 S 5 a 23)6 

46 1295 17W 17M 


2m— W 
37M+lfa 
16ft— M 
17)6 

Bfa+ fa 
1SM+ ft 
32ft 

33fa+ M 
Wfa+ fa 
3M+ V* 
26ft— W 
67 +2M 


53 6KIJ KM KM 
IJ 244 u54fa S5M 
5J 5 107 23 22** 

XI 1501 tfft 60 
9 5ft Sft 
63 6 210 Kfa aw 
26 9 352 9M "9W 
SJ 4 140 35ft 34ft 
MS b D 32V, 


I9M— |% 
46W+1V, 
23M- I* 

K 

2SM— fa 
23+1% 

av%— w 

23W— W 
Afa— V% 
19)6+ M 
15M 

23W+ M 
23)6 — fa 
17V— fa 
21 - M 
56W+ M 
22ft — 1% 
60M+ V, 
»+ M 

9M+ W 


MS h » 32V* 

245 4M 4*% 
LI 13 V 19ft m* 


L7 6 117 12 11M 
L9 5 13 SOM Kfa 


SJ 6 35 46M 
7.3 2 47 9ft 
LI 6 71 K 


lAK 548 
U11 M 


j a a* 


3JI2 IK Z3M K 
14 35 119* lift 

L9 I6U30M Kfa 
J17 115 25V* 24ft 
17 195 23M 22M 
J17 24 V 19 
IX 61325 33M 32M 
NL 9 la ISM IBM 
Z3 *3 17V, 16fa 
a 210 13W I2W 
XI 11 202 19V% I9M 
35 9 990 2116 30M 
5310 a 41M 40M 
3478 38ft SOU. 
LS 11x115 43M 42M 
11. 55 12 11)6 

2514 122 4BW 47W 
3J 7 734 UM Ufa 
49 10 391 Ufa 13M 
U I IE 31fa 3116 
42 91209 Ufa 14 
Z7W 02 16M 14fa 
IJ 102 2216 22 
XI 369 2816 Z7fa 
S3 6 2216 22 


32U-M 
4M+ U 
19W— 1% 
lift— 1% 
SOM— U 
66W+ V* 
9M+ ft 
3Sft+ V* 
31M+ 1% 
42 — M 
23M+ M 
11 W+ M 
30 fa+lfa 

a + fa 

22M+ fa 
20 +1 
33M+ W 
1SV*+ fa 
171%+ M 

13 + M 
1916— fa 

21 + fa 
4W6+ fa 
30M+ M 
43M+ M 
12 

47M- M 
12M — fa 

14 

31M+ fa 
Ufa- 1% 
16M+ fa 

22 

Slfa+lW 
22 +1 


U 4 99 Ufa 111% Ufa— fa 
7A 7 I* 15ft 15ft 

94 7 351 a 244% 2S + M 
21 506 22ft 22)6 25ft. + 1 
U16 64 4516 44fa 45V. 

2J 71)05 Ufa 10M I0M— fa 

It^U 6 SM 6 + M 
73 966M SIM 35ffa 40W+ fa 

IZ W TOM 201% 201% 

Z8 9 44 lift 18V% IBM— M 

il 17 503 59 57M 581% + M 

23 ID W 27)6 77V* 271%+ M 

IZ 9 18 11M llfa 1IM+ fa 

xa 8 384 12M 11)6 U — fa 

4610 194 243% a afa+ M 

92 12 4Cft 46M 46)6+ fa 

2L 54 19M 19V* TVM— W 

Zl 11 273 2+M Kfa 29W— W 
41 5 3 Kfa Kfa Kfa+ fa 

2011 338 26V* 26 3AM + 1% 

ZS 98 K 2SM 26 + ft 

IM 15 14M 149*+ fa 

Z4 16321V 29fa K 29W+ U 

63 l 681% 681% 68ft— IM 

3J 122750 88M 80 881%+ M 

54102801 431% 421% 42M+ Vk 
tf« 34 14 15ft 16 + fa 
30 7 145 171% 1AM 16M+ fa 
U 9 54 1516 IS 1516+ fa 
Id 14x1 152 4SM 47ft 48fa+ M 
10111923 48ft 47ft 48ft- + ft 
43 1953*6 5AM 55 54M+2 

IX 5 36fa 35ft Mfa+ fa 
IX 4 ATM 47M 47M+ fa 

J27 x40 MM 26M 26M+ M 
11 226 Afa 6 6 

IJ 13 101 60 58M 59 — ft 

4 3M 3V4 3M 

4010 Ml 42ft 42ft 4216 — M 
11. ztoo iifa iifa iifa+ m 
iz mo iifa iifa liu. 

L0K 160 26M 34ft 25 —1)4 
296 5 Ut 5 + fa 

J56 901 BOM a 30M— 1U 
xlKl 17M 16ft 17*%+ M 
93 x5 1016 1816 1816+ fa 
30 15 681 4St% 42ft 43 — ft 
24 IX 1051 2JV* 22V a + ft 
7.7 5 29V 391% 29V%+ ft 

IX 13 29M 29 29 — W 

li 21 20M 2816 affM+1% 
IZ 3 TOW 20U Kfa 
IZ 1 231% 231 % 231%— fa 
a. Z» 62 62 62 — M 

85 9 173 K MM 24M+ 1% 

1.1 33 146 UM 11 Ufa— fa 
S3 5 773 44 44ft 4SM+1H 
7J 2 1*1% lAfa TAfa+1 
26A Tfa 6M 6ft + fa 

170 lO’A IBM 10V 
50 69 1811. 17M 1816+ fa 

Mil 1» 46M 44M 46M+1H 
14 31 7ft 9M 9M — 1% 

2d 3 651 9M Tfa flu 

101848 31ft 30fa 30)6— fa 
2302 16ft 1611. 16M— fa 
1023 077 31 fa 30M 31 — W 
90 16 KM K KM+ M 

4.4 10 70S 31V 31 311*+ 1% 

Z8 I 142 301% afa Kfa— 16 
LO 14 J458 35ft Kfa afa — M 
7d 5 9K 37ft 3AM 3AM— 11% 
23 14 140 S3M fSm 53M+ fa 
II fft 9ft 9M 

537 7ft 7M 7ft + ft 

Mil S 24 231% 2-1 V* — ft 

LO 4 x48 inkdlBM 18ft— ft 
SJ 7 475 37M MM 37V + M 

1JS9 TK 25V* 2<ft Kft — 9% 
16 19 II 10M 10ft— fa 
IZ 13 66 13fa lift 13ft+ M 
. 63 7 443 IS I7M 18 + fa 
215 9-18 fa 17-32+1-32 
IZ 110 40 40 40 —1 

4 15J 2fa St* 216 

X4 11 77 10M lOfa 10W+ fa 

36 21% 2*% JM— fa 

3d 18 260 44ft 44fa 4416 — M 
li 26 2116 Kfa 2116— fa 
U 13 370 KM KM K - fa 
4J 8 043 17ft 17*% 17*% 

SJ 4 ASM ASM 43M+ M 
IX 62379 K 27fa 27ft— fa 
Z7 17 74 ISft l]fa 13V— fa 
IZ 61095 12ft 12M Uft 
li nOO 15 35 35 —Ifa 

IX- U 2BM 28V, 28ft— V. 
IX 99 33M SM 33ft— fa 
LI 9 2a 26 251% M + M 

<772 13 Ufa Uft 12ft 


X 12 Ufa 10 
62090 2ft d2U 
9J 8 30 IBM IBM 
5513 478 30ft 29ft 
U 6x1739 29* 28ft 
LI 7 105 30M 29ft 


VI. ' 66 13ft Ufa 
11. 40 1716 '16ft 


19 9 42 17V* I AM 
1817 99 16 ISM 


7j 49 raw in* 

4J 0 651 K Kfa 


UI4 74 J2M ]1ft 
142 71% 7ft 


68 6 367 S* Kft 
2417 299 36ft 36ft 
M I 67 18V 17ft 
X310 16 371% 37 
XA 14 XSS Kfa 371% 


elite 

UMMfn sl CtoM Prev 

HMiLOw Stock Ohr. YW. P/E 10K Hhdi Low DuoXCta** 


cute 

iZMontti Ml Cttoc Prev 

Hlgt, Low Slock Dtv. VW. P/E 100% High Low Quot.Cka* 


, liMKOftSe UOd 

23t% HrrBEI 3 

1 sftHovesA 
a Hoxettn js 

r%HKKf 34 
1 6 vfedcM 
71 Hell am 33a 

as Hrins * uw 
WftHetanC 
Ufa Hvfrtn, I JO 

mMmP 33 

314 HemCa 
lAfa Herons U2 
TMHerttC n 

UMKerttc pnjo 
azMHcftev 3M 

AftMesston .KB 

SUHestn ptJOk 
K HOwXPk .74 
12V* MWCP JO 

7 HUEmmt JO 

6WHIV0II .» 

21V HiWW * JO 
27M HIH0P UO 
Kfa Hitach njje 
23%. rlofUtor JO 
KfaHrilrS I 

AfaHmeG Pfl.10 
16faHomtk JO 

23ft Honda J3e 

STVjHorwtt 160> 
U HoavU 1-24 
ID Horz Bn 1-32 

8 Hortson J« 

24»HacoCa J4 

21M Hotel in 3 
71 HauoM 160 

BWHousFD JO 

14M Haaslnt IdS 
39 Hal to PtL25 
I7WH0ulrW 116 

24MHOUNG UO 

lAMHduOR Z354 
AM Howell JO 

SMHowPt JO 

14W Hidtora 3 
WVHudM a.IW 

IM Huffy 44 
14ft Huouti J4 
2DM Human *50 
17 Hum Pf2JQ 
SMHuntdi JO 

31faHaHEF JO 

ISMHvdml 1-76 


M 24MlClnd 
it 38 iCId 
9M JMICN 
17** UVhIHAIn 
17ft in%H7!nt 
29W 20faWahoP 250 
23ft IlftklealB 1 
23M IBtblllPawr ZJ8 
53W 42M MPOtt pf553 
40ft afalfW 1.16 
1VW «M ImofCp 

Uft 7ft INCO JO 

611* 45V, UkllM Rf7J6 
Wfa 771% indIM Pf 73 
171* ISM IrrilM PfllS 
17ft 13 IrrilM Pfl2S 
Kfa 23M ImJIM pfiA3 
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(jinada Forestry 
Faces Hard Times 


Rouen 

VANCOUVER, British Columbia — Cana- 
da’s forestry industry is facing hard times and 
feeling that its future is threatened by protec- 
tionism in the United States and currency de- 
valuations in Scandinavia. 

Dick Bryan, spokesman for the Council of 
Forest Industries, estimated that losses could 
top S250 millio n in 1982. ’This is going to be a. 
disastrous year," he said, “All sectors are in 
trouble.” 

Forestry, Canada's main export industry, js 
crucial to the country's trade-oriented econo- 
my. _ _ 

At least 20 percent of British Columbia’s 
100.000 logworfcers are laid off as the wood 


business cm tracts. They are prayingfor an up- 
turn in the U.S. housing market. The United 
States mk es 60 percent of Panada's wood ex- 
ports but U.S. lumber companies want to put 
tariff surcharges on imports from Canada. 

Mr. Rryan said that the proposed duties, 
being studied by U.S. trade authorities, 
“would have a catastrophic effect here.”- 

That is not the only^ headache the Canad i a n 
lumber barons have to contend, with. Their 
Scandinavian rivals in the paper pulp market 
have acquired a much sharper competitive 


edge thanks to currency devaluations. 
Forestry analyst Ross Hay-Roi 


Forestry analyst Ross Hay-Roe noted: 
“We’ve been used to thinking of the Scandina- 


vians as high-cost producers. Now they are 
low-cost producers because of the big influ- 
ence of the currency changes and we have just 
got to live with that.” 

A spokesman for MacMillan Bloedel, the 
biggest Canadian forestry company, put it 
more forcefully: “These devaluations are very 
disruptive. At a stroke of a pen, you can be- 
come competitive." 

A market research spokesman' for the com- 
pany, Dewar Cooke; pointed out another 
problem in a side of tne business in which 


once ruled supreme: newsprint. “Can- 
i to supply 80 percent of world news- 


ada used to supply 80 percent of world news- 
print. Now our share is down to about 40 per- 
cent and [former] i mp orters like South Africa, 
New Zealand and Australia are now export- 
ers,” Mr. Cooke said. 

The forestry indusuy has taken a hard look 


The forestry industry has taken a hard look 
at itself, with MacMman Bloedel. like many 
others, trimming fat whenever it can and call- 


others. t rimming fat whenever it can and call- 
ing on top executives to take home about 25 
percent less pay this year. 

Mr. Cooke said: “The industry is going to 
be much leaner as a result of this recession. 

With unemployment so high, the loggers' 
union, the International Woodworkers of 
America, is running a deficit and union staff 
members work three weeks on, one week off to 
cut costs. . 

“There's a lot of fear among our members," 
said the union vice president. Bob Blanchard. 


The traditionally militant union is as angry as 
the bosses about the proposed U.S. tariff sur- 
charges. “Adversaries busy their differences 
when they have a common enemy," Mr. Blanc- 
hard said. 

Mr. Bryan, the spokesman for the Council 
of Forest Industries, said the U.S. plan, sug- 
gested by a group of about 350 companies, 
would “price the Canadian* right out of the 
market It would amount to a 65-percent duty 
on what has traditionally been a free market" 
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BUSINESS BRIEFS Oil Cflut Disrupts Jakarta Development PUms 


By William Branigin 

Washingim Past Service 
JAKARTA — Indonesia, once among the dc- 



garner to Get 40% Stake in Hasbro 

alPS^fe^asafetS fea aevsifsasasssi 

Aaxer^esist 

"Hasbro, wfuch mako games and toys, is to issue to Warner 600.000 and the world oil eiuL 

: Kte?* $ ]° in a steep slide in Indonesia’s economic indica- 

and ^warrants to purchase ^.OQOstwres of Hasbro common tors in recent months has shown that the oil 
aiSSrapiece: Warner is to purchase up to 500,000 famfly-beJd shares of 
flwbro- 0 . '••••.- 

^ Warner, a diversified entertainment and media company, had 1981 
■ igitnne of$:L237 million. — 


Braniff 

SAN DIEGO {Reuters) — PSA Inc. has. broken off joint venture nego- 
r . nations with Braniff international after Braniff was unable to reach 
labor agreements with all its unions by the agreed-upon deadline, a PSA 


^ -The spdkesnuin said that chances of negotiations being revived were 
unlikely. He smd ihe tallcs collapsed because Braniff could -not obtain 
exmee^ions from its p3ots\uiuon. 

Braniff Died for protection from its creditors under Chapter 1 1 of U.S. 
.. bankruptcy laws in May. The PSA plan would have created a Dallas- 
based airimc using PSA’s name and substantially all Braniff workers and 
equipment: Braniu has until Jan. 4 to produce a reorganization plan. 

Bambros; Geared in Reksten Affair 
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OSLO (Reuters). — Hambros Bank did not suppress information 
sought by Norwegian authorities about financial transactions of the late 
Norwegian shipping tycoon Hilmar Reksten, according to a report by a 
g, *•- eommjssian investigating the Reksten affair. 
sV- •_ .The report, published after IS months of investigations, said that 
§T ? s' Hambros Bank, Reksien’s main creditor for several years, gave informa- 
*! tidn on its involvement in Mr. Reksien’s activities in Norway and 
S' £ I: abroad, within the limitations of professional secrecy, 
a, pi. - • 

i, ^ Malaysian State Drops Smelter Plan 

3 J ; KOTA KINABALU, Malaysia (Reuters) — The government in the 
„ * Sf. east. Malaysian state of Sabah has dropped plans to buQd a copper 
A Si v‘ v smelter at a cost of 300 million ringgit (SI 27 million). 

J- «. if -j- ' 


to buQd 
a state official said 


producer is not immune to the recession and 
has sharpened a debate over whether to slow 

down or press ahead with multibillion-dollar 
development projects. The debate has extended 
to the World Bank and International Monetary 
Fund, which have given Jakarta conflicting ad- 
vice. 

With the outlook continuing to dim. the con- 
sensus appears to be lilting toward the IMF’s 
view that development must be substantially 
scaled down to cope with a mounting budget 
deficit. Yet some optimists in the government 
persist in promoting costly projects, and it re- 
mains uncertain what tack President Suharto 
will take when he announces a budget in Janu- 
ary for the 1983-84 fiscal year. 

Mr. Suharto has staked a large measure of his 
prestige on economic growth during his 16 
years in power and is to be prodaimed the “Fa- 
ther of Development" next year. 

Another factor that makes the decision to cut 
back development spending that much tougher, 
according to Indonesian and foreign econo- 
mists, is the corruption that pervades the bu- 
reaucracy and the military. 

Still, bankers and economists consider die 
country's economy to be generally well-man- 
aged and believe Indonesia is relatively well- 
equipped to deal with the recession. They ex- 
press confidence that the nation can steer clear 
of “the Mexico trap" of falling heavily into 
debt to pay for development programs that can 
no longer be covered by oil income. 

One major problem, though, is that, because 


so many high-ranking officials and influential 
figures — including relatives and associates of 
the president — have a personal financial stake 
in the big projects, it will be difficult to cut 
them back, sources said. 

In a broader perspective. Indonesia is also 
caught up in an international debate on 
whether the recession is cyclical or part of a 
major structural adjustment in the world econo- 
my after the oil price increases of the 1970s. 
Advocates of the latter theory see the downturn 
in the oil market as a permanent change attrib- 
utable to increasing use of alternate energy 
sources and greater conservation. 

This view also bolds that with a continuing 
world petroleum glut, oil prices could collapse. 
Just such a forecast by the U.S. economist Mil- 
ton Friedman in a speech in Oslo in September 
has received wide circulation in Indonesia. Mr. 
Friedman said that, without another serious 
disruption in the Middle Fast, he saw nothing 
to prevent oil prices from dropping to between 
S10 and $12 a barrel. 

The prospect of a plunge in oil prices terrifies 
Indonesian planners, who count on petroleum 
exports for 70 percent of government revenue. 
Indonesia is already losing revenue at an annu- 
al rate of $3 billion because of lower oil produc- 
tion. 

According to an economic trends report is- 
sued Lost wok by the U.S. Embassy in Jakarta, 
the country has gone from a current account 
surplus of almost $500 million to a deficit of at 
least $7 billion in two years. Other economists 
say the deficit for this fiscal year could reach 58 
billion. 

Real growth in the gross domestic product 
has slid from 9.9 percent in 1980 to a projected 
4 percent this year, the report said. Economists 
concede privately that even 4 percent is opti- 
mistic and that growth may not reach 2 percent. 

Indonesia's official foreign debt is put at 
about $17.5 billion. Including undisbursed 
loans, it comes to about $28 billion. Private 


debt adds S5 billion to S6 billion, economists 
say. 

On the bright side, they say. the debt is still 
easily manageable, with much consisting of 
long-term loans from multilateral agencies or 
governments at relatively low interest rates. In- 
flation is less than 10 percent, compared to 
more than 600 percent when Mr. Suharto came 
to power in 1966. 

"Indonesia has very considerable financial 
resources to meet the present problems.” Mid 
one of the more optimistic foreign officials 
monitoring the Indonesian economy. “The 
question is how long could it allow a deficit of 
this magnitude to continue." 

“I don't think the president is apprised of 
how serious the situation is." another econo- 
mist said. 

In his latest statement on the economy. Mr. 
Suharto said Indonesia would speed up its am- 
bitious development program. “We do not need 
to panic" during the recession, he said- “In- 
stead. we must make our national economy 
grow and spur on our development even faster 
yet." 

Mr. Suharto apparently was relying on a rosy 
report presented by the World Bank in May 
advocating continued high development spend- 
ing. The report called for increased foreign bor- 
rowing and forecast real GNP growth this year 
of 7.5 percent 

The IMF is known to have disputed the 
World Bank figures and counseled an opposite 
course. As Lbe economy has continued to slide, 
this view has won converts. 

Apparently aware of the budget battle shap- 
ing up, however, some government agencies 
have been rapidly pushing ahead with big new- 
con tracts. The latest to be signed is for a Si- 
billion oil refinery that some government plan- 
ners have argued is not needed It was awarded 
to a Japanese company represented by the pres- 
ident's son and a businessman close to the 
Suharto family. 


N.Y, Group Challenges 
Subway-Car Finding 


ByJanePerlcz 

Netr York Times Service 

WASHINGTON — The chair- 
man of New York Gty's Metro- 
politan Transportation 'Authority 
has described as “greatly unfair 
and senseless" a preliminary find- 
ing that 825 subway cars ordered 
from a Canadian company by the 
MTA were being unfairly subsi- 
dized by the Canadian govern- 
ment. 

The chairman. Richard Ravitch. 
said Tuesday the authority would 
argue against the existence of the 
subsidy in further proceedings at 
the Commerce Department. 

Mr. Ravitch said that if the 
MTA faced duties the authority 
would not use the Canadian loan 
and instead would seek financing 
by offering a bond issue. 

The Commerce Department said 
that a Canadian government cor- 
poration aided the manufacturer. 
Bombardier Inc. of Montreal, with 
a subsidy of SI 67.225 for eacb car. 
or $137 million for the fleet. 

The department's findings re- 
sulted from a petition filed in June 


by Budd Co., a Michigan concern 
that was the unsuccessful domestic 
bidder on the contract. 

Budd complained that it could 
not compete with Bombardier be- 
cause the Export Development 
Corp. of Canada had agreed to 
lend the New York authority 85 
percent of the purchase price at an 
interest rate of 9.7 percent over 15 
years. 

Budd. a subsidiary of Thyssen 
of West Germany, contended that 
the Canadian terms violated inter- 
national trade agreements on the 
amount of subsidy that a foreign 
country can provide to attract 
business. 

The International Trade Com- 
mission. another U.S. government 
agency that also has jurisdiction in 
the case, is to decide by March 21 
whether Budd has suffered materi- 
al injury. 

A lawyer for Budd. James Luud- 
quist, said that if Mr. Ravitch de- 
cided not to use the Canadian 
loan, “we’ll still pursue our case 
with the International Trade Com- 
mission." 
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Computer Makers 1 Focus on School Market 

made the project unfeasible. He said the mine was expected to be shut 
0 ye 


down in 10 years when the ore runs oul 

Orient Overseas Sets Share Issue 

HONG - KONG (Reuters) — Orient Overseas Container (Holdings) 
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■ * property, 

«• a ance and shipping interests from co mpani es in which the Tung f amil y 
v, - ,b $5 has direct or indirect equity interests or management involvement. 

- * * r Venture Gets Australian Pipe Bid 

PERTH, Australia (Reuters) — The Western Australian government 
-• i \ has awarded a contract totaling more than 200 million Australian dollars 
if i ■■•'i if- £ > (S190 million) for a natural gas pipeline to a joint venture of ICC Con- 

- ? i 1 . strucrion of South Korea and the local unit of Saipexn of Italy, state 
Premier Ray O'Connor said Wednesday. ICC is to lay the central section 
carrying gas to Penh from the Northwest Shelf, and Saipcm is to lay the 
southern section. . 

. . - / 

Greece Denies Nationalization Plan 

.. . ... ATHENS (Reuters) — Greece's Socialist government does not plan 10 
4i f :.l. nationalize the consortium of U.S., West German and Canadian inter- 
ests drilling for oil in the North Aegean, Energy Minuter Evangel os 
Kouloumbis said Wednesday. 

While denying reports that the government sought a majority stake in 
the North Aegean Petroleum Co„ he said it did want to re-examine the 
1975 agreement setting a 65-percent public share in the company's daily 
output of 25,000 barrels. The company’s main shareholder is Denison 
^ Mines of Canada, with 68.75 percent. . 

i Jlohns-Manville to Sell Pipe Division 

DENVER (Reuters) — Man vide Corp.’s Johns-Manvflle subsidiary 
-’ has signed a letter of intent to sell its U.S. pipe operations, which report- 
•Z; ed a 1981 lass of S5.4 million, Manville said Wednesday. 

* ' j. The purchase price, terms of the agreement, and purchaser were not 

disclosed. Manviile said the transaction was expected to be completed by 
year-end: 
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(Continued from Page 17) 

about S2 billion in 1981. The study 
projects that the figure will exceed 
$13 billion by 1987. 

Last month. IBM also joined 
with Carnegie-Mellon University 
a project that should result in 
the placement of 7.500 IBM com- 
puters. one for every dormitory 
room and faculty office on the 
campus. 

“Nobody is hiding the fact that 
we and Carnegie-Mellon are trying 
to develop a system that other uni- 
versities will want 10 install’* by 
the late 1980s, Lewis Bransoomb, a 
vice president of IBM and the 
company ’ 5 chief scientist, said in a 
recent interview. 

If successful the IBM-Caruegie 
Mellon project could combine the 
best features of relatively inexpen- 
sive personal computers and much 
more expensive time-sharing sys- 
tems that connect users to a large 
central computer through a termi- 
nal that has no processing capabil- 
ity of its own. 

COMPANY 

REPORTS 

favenue and profits, in mBicxvs, ore in local 
curfenbes unless otherwise indicated . 

United States 

Commonweattti Edison 



Ltd. said 

Wednesday that he has filed an antitrust lawsuit in trie United States 
■* * c: r • charging several airlines with conspiring to drive Laker our of business. 

. . ^ Christopher Morris said the suit, filed In federal court in Washington, 

j.j n ntn ed "pan American- Airways Inc^ Trans - World Airways Inc-, British 
5. /* ,v) "Jit Airways Board, Lufthansa German Airlines, Swissair, British Caledoni- 
an Airways Ltd, McDonnell Douglas Corp. and McDonnell Douglas 
t * 'f Finance Corp. The lawsuit seeks substantial damages on behalf of 
" rH*;: takers creditors and shareholders. No specific figures were announced 


i-'r 


both was understood the-suit sought hundreds of millions of dollars. 
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The so-called work stations un- 
der joint design by IBM and the 
Carnegie-Mellon staff are expected 
to be several times more powerful 
than a personal computer. And 
they would operate independently, 
which would enable users at an in- 
finite number of work stations to 
perform complex operations 
quickly without overloading the 
central computer with demands 
from users on each terminal 

IBM and the university are also 
installing a large mainframe com- 
puter to store large files, a more 
efficient system than the record- 
like “diskettes" used to store per- 
manent files in most home com- 
puters. 

The mainframe will enable each 
student and faculty member to 
communicate with others through 
their machines. Carnegie-Mellon is 
also negotiating with Warner 
Communications, which holds the 
cable television franchise for the 
Pittsburgh area, to make the sys- 
tem available to every household 
in the area. 

Under the Carnegie-Mellon 
plan, students would likely be re- 
quired to purchase their computer, 
and they would take it with them 
after graduation. 

While sales to students are not 
assured in elementary and second- 
ary schools, there are widespread 
hopes that students familiar with 
computers will buy them before 
entering college. 

“That idea has not eluded us," 
conceded Frederick M. Hoar, vice 
president of communications for 
Apple. But the “primary empha- 
sis" of xhe Apple bill, he added, “is 
to improve computer literacy in 
the schools." 

Mr. Hoar noted that Apple 
would not be the only beneficiary 
of the bill. “There are 103.000 
schools in this country," be said, 
“and there is no way that one com- 
pany can fill all those classrooms." 

While Apple’s competitors did 
not oppose the House measure. 


they have gjveD Apple no help in 
Washington. One 
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... Japan Vehicle Output 
I ; tjOff in October 

- iZ£. W ' ' 

s Jr . United Press ImcntaSional 

TOKYO — Japan’s production 
' ! i* 1 r of motor vehicles in October, burl 

; 1 . >'■’ ?;£" bY slow demand at home and 

ii « :i s’* abroad, declined 8.2 percent from 
■ -"i : i m £ > a year carter, iber Japan Automo- 
. ' £& bfte Manufacturers’ Association 

■: Vi s> £ reported Wednesday. 

7 .. ; It? was the -seventh straight 

• I r, > wj’ month' of decline. The associauon 
^ ■ r* - aid the. nation’s 1 1 automakers 

' * "v'e i 7 lunted; out .891,241 cars, trucks 
, . ! 5 j. h* ji in October. 
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I Buying or 
Selling Gold 
Coins: 

I Deai Direct 
Tel: 

0532 468251 


/Now you can buy or sell' 
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Knreetrands, Maple Leafs, 
.- USA Twenty Doflars, 

.. Sovereigns and Half 

■' and 


.Here ar Harvey Michael Ross 

- we have many years of 
.. bullion coin investment 
. .experience with a large 
; international clientele. 

We are pleased to deal with 
d ienb who wish to buy coins- 
on marnn dr gold lutures. To 

help or poJcntiai 

hoideretake lull advantage of 
Ihe hyperactive gold market, 
HaryeyMkhael Ross 

puhlidws a free weekly, Gold 

: infonnatkjn Bulletin. 

To receive your free copy dial 
<0532) 468251 and ask to be 
■ placed on our FREE 
lauioruiic mailing list. 
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International Executive Opportunities 



BRAZIL U.K. NORTH SEA, GULF OF GUINEA, MEDITERRANEAN, MIDDLE EAST.. 


¥ 


COFICXIP 


Multinational French Group, specialists in 
the manufacture and laying of flexible pipes and 
electric cables for the oil and gas industry, 
worldwide leader in its field, seeks 


Senior field engineers 

"potential managers” 

Minimum 28 years old qualified engineers with practical skills and strong offshore 
experience - fluency in English. Send your resume, quoting ref. 1280, to : 

SVP RESSOURCES HUMAINES 

. 7 rue de Logelbach 7501 7 Paris - France. 



A well-known Internationally operating American group, 
manufacturing and distributing high technology medical 
products, m the process' of expanding their existing product 
lines with a new line of vascular graft products, Is seeking a 


product manager 
vascular grafts 


whow 1 Hbeln<* 0 igeoftheintitxhicttonandm®tetkigofthlspro«kJct 

line. In Europe. 

Suitable candidates (age 30 or ewer) will be experlenc^ 
marketing or sales professionals who have sold vascular grafts or 
related canflo-vascular products to surgeons. 

Based In a Southern Parts Suburb, the Product Manager will have a 
position within the European Headquarters ol the grow, wrtl i report 
to the Vice President Marketing. Europe and wiU I function In close 
cooperation with already established sales subsidiaries. 
Candidates should he fluent m English, working knowledge of French 
and German. 

Send resume (rtf. 4255 HT) or call our consultant, H. d'ARTEMARE. 



ALEXANDRE TIC SA 

to RUE HOYAIE 75008 PARIS ■ III ZG0 32.22 
LYON ■ LHJLE - NANTES - BflUXaLES ■ LOHOflES 
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foe i ufo rmotion & cost of advertising 
contact lor Francs and any country 
not fetod b el ow : 

PASS (HEAD OFHCE) 

Max Fomro. 

181 Ava. CharievdeGaufic, 
92521 NouiKy Ode*. France. 
Tek: 747-116$. Telex: 613595. 
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London TeL: 01 83648 02. Tx.. 262009. 
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TeL. 01 8364802. T*j 262009. 




IBM employee, 
who asked not to be identified, 
said that if passage of the bill led 
lo indiscriminate donations of 
computers “some are going to be 
used as expensive doorstops." 

Ron G. Stegall vice president of 
computer sales for Tandy, which 
markets Radio Shack computers, 
said. “We are not certain that the 
.American taxpayer should be sub- 
sidizing our portion of the tax bur- 
den." While he would not oppose 
the measure. Mr. Stegall said. Ra- 
dio Shack has found that even 
financially pressed schools that de- 
cide they need computers find a 
way to purchase them. 

Others in the industry, however, 
say that some computer companies 
and even parents are putting pres- 
sure on the schools, particularly at 
the elementary level, to buy equip- 
ment they do not need or do not 
know how to use. 

“People have been shoving 
things down the throats of the 
schools," said Dr. Branscomb of 
IBM. 


New Trade Zone 
Close to Shanghai 
Is Being Planned 

The Associated Pros 

PEKING — Shanghai will offer 
overseas investors preferential 
treatment in a suburban industrial 
zone, the official Xinhua press 
agency reported Wednesday. 

The 395-acre zone near 
Minhang, Shanghai's first satellite 
town, wui accommodate 100 facto- 
ries for light and textile industries, 
handicrafts, electronics, food and 
modern building material indus- 
tries. Xinhua said. 

Shanghai also is developing a 
72-acre area 4 miles (65 kilome- 
ters) from the city center for for- 
eign consulates, trade office budd- 
ings, apartments for businessmen, 
hotels and commercial and cultur- 
al facilities, it added. 

Meanwhile. Xinhua reported 
that Shanghai received 330,000 
tourists from overseas, Hong Kong 
and Macao in the first 10 months 
of this year, up 3 percent from Jan- 
uarv-October 1981. 



The Jeweler 
you should not miss... 


EDWARD JEWELS 


Via V. Veneto 187 
Tel. 49 38 09 
Roma 


INTERNATIONAL EXECUTIVE OPPORTUNITIES 


EXPORT SALES 
EXECUTIVES (BILINGUAL) 

The UOP Fluid Systems Division, a world leader in the 
design and manufacture of separation systems for 
water desalination, purification, and recovery 
purposes, is expanding its international sales force. 
These sales positions will report to the Regional Man- 
ager — Eastern Hemisphere located in our London 
office. 

Both Sales Executive vacancies require similar 
experience and qualifications, but with different 
language fluencies: Spanish/English and French/ 
English. 

The successful candidates must possess a college/ 
university degree in Chemical Engineering, Chemistry 
or Mechanical Engineering. In addition, the individuals 
selected will have a minimum of 10 years' experience 
successfully selling high technology products and serv- 
ices to private industries and government agencies 
internationally. 

These positions will be located either in the London of- 
fice or possibly a more strategic location on the Euro- 
pean continent. 

A competitive remuneration policy will be provided, to- 
gether with benefits such as Pension Fund, insurance 
cover, medical plan, four weeks' holiday. 

If you are interested in joining an industry leader and 
feel you can contribute to the success of our interna- 
tional marketing efforts, please send your curriculum 
vitae (c.v.) with salary history to: 

Regional Manager — Eastern Hemisphere 
• Fluid Systems Division, UOP Ltd. 

Johnson House 
Browells Lane 

Feltham, Middlesex TW13 7EQ ENGLAND 


Fluid systems 

uop 


N 



An Equal Opportunity Employer M F 


International Executive Opportunities 

appears on Tuesday, Thursday & Saturday 


EXECUTIVES AVAILABLE 


TREASURER 

Swiss, 40, speaks 4 languages, presently based in France, 
experienced in cash management, investments, foreign 
exchange, corporate financing, holding various senior posi- 
tions with multinationals, seeks new. challenging opportunity 
in Switzerland, France, Belgium or Holy. 

Please write to ; Box D 1961, Intemationd Herald Trfcune, 
92521 NeuiHy Cedex, France. 



GENERAL MANAGER 
MAINTENANCE AND 
OPERATIONS DIVISION 


U.S. Fortune 100 company seeks a Maintenance 
and Operations Manager to head res Saudi Arabian 
M &. O division. Successful candidate will have a 
minimum 10-15 years experience as supervisor of 
a major maintenance and operations activity 
including but not limited to eleccric power genera- 
tion. water purification, air conditioning mainte- 
nance and repair, waste treatment and disposal, 
building maintenance, and equipment maintenance 
and repair. An appropriate engineering degree is 
desirable. 

In addition to technical competence, the individual 
seeking this position should possess demonstrated 
management and administrative abilities. The 
capability to define and implement an effective 
organizational structure and sound management 
controls is essential. 

Salary and benefirs will be commensurate with 
experience and earnings history. Resumes Including 
salary history should be forwarded in confidence 

BOX D 1959 

International Herald Tribune, 

92521 Neuilly Cedex, France. 

mu-tl oppoi lunn v •*'nplo,ei m I 




REQUIRED BY THE 
FOOD AND AGRICULTURE 
ORGANIZATION OF THE 
UNITED NATIONS 

PERSONNEL SPECIALISTS 

Candida tes should have a university degree, supplemented by expe- 
rience in personnel administration with specialization in position 
classification/salary administration. 

English, French or Spanish are the languages of the organization. 
Salary 814,304 to 823,572 net tax free pins cost of living allowance, 
home leave and other benefits. 

Please send, detailed curriculum vitae by 24 January 1985. 
quoting ~VA 430- AFP”, tec 

Center Recruitment, FAO 
Via Delie Tenne Di CaracaUa, 00100 Rome, Italy. 


INSTITUTIONAL EQUITY SALESMAN 

Paris-based major North American stockbroker/ investment 
banker offers dtaUengmg position in the field 
of North America) securities. 

Candidate should have sound educational background and be 
experienced In the area of North American equity markets. He 
should have the ability to analyze research material and to relay H 
effectively to i n stitut i o n al clients in Europe. 

Huent English essential. 

Application will be treated in the strictest confidence. 

Box D 1960, International Herdd Tribune, 

92521 NeuiHy Cedex, Franco. 
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Wednesday’s NYSE Closing Prices 

Tables indude the nationwide prices up w the dosing cm Wall Street. 


13 Month s , Class Prw 

HW> LO" S'«* Dlrv. YT(L P/E 101b High urn Quat.Oasa 


Oti 

t3Monm Sis. Ctosa Prev 

High Urn* Stock Dtv. YM. P/E 1003 HMi LOvr Quot. Clare 


13 Month jj. gnj, pj? 

HWl Low Stock DtV. YId. P/E TOO* HMl LOW QuoLdll** 


(Coatrooed front Page 18) 


siftRewo 

!S* 4VViRsv*r 
Bit St, Revlon 
19ft 13% Roxhom 

1$ B* Roxnrd 
S7'i. 40 Revnln 
40 37 Ravin i 

l£% 102* Revln 

77*1 ISt. RcyMIl 
STV a Rar/M i 
32% 2B*RehVcfc 
27 lik. RteselT 
60 26% R In Gran 

45% 14 RlaGr i 
*T ' j 37 RlteAld 
30 ISLRatojhw 
3 9* a Room 
20% lOHjRablm 
17% 10 Roenc 
31ft 31ft RocnTI 
47 251, RNhwl 

77*i 45V}RohmH 
IM 0 Pohrln 
■I'm S% RollnEn 

Wa 91s Ralllin 

44". WftRalmCp 
3** I", Roraon 

IS 314 Roocr 
77 16ft Borer 
17*4 7 Rowan 

50t 3444 ROwtHI 
22% 14 RC COS 
37ii raw RoyiD 
55to 34ft RuOnn 
law ir.i RusToe 
37% 12 RvonH 
48to 23 to Ryders 


2J) 18 251 MW 44V 
143 51. SVi 

4J1D 433 29'U Wl 

u a w is in* 

U20 46 MW 10% 
02 02030 48ft 48V 
0.D 10 M 45% 


100 WB0 IDS* 
■U x32D MW 22V 
&4 51 SIMa 33% 

<7 12 01B 31% 31V 
7211 B 25V 25% 
13 IT SOZ 4WJ 4% 
U 804 39% 28 
17 15 228 47 40% 

15 10 34 25* 25% 
62 5 31 Wi. SSto 
1114 SOt 10 17V 

TO. 5 « 17 it* 
69 9 4a % 2914 

3.9 9 2B6 40% 48 
4211 24 71ft 70%. 

5 32 1MB 14% 
20 9S 17ft 12% 
42 91367 14W 13% 
25 540 45 44* 

a 3 2ft 
5.1 12 108 17% 10W ■ 
4214 30 24W >4% 

2 3 813 9% 9 

U 14 m 29% 
5JM 61 19ft 19% 
92 S 427 31% 31% 
23 16 a 53% 53% 
15 7 13 IS* IBW 
181892298 30% 34 
2213 B 48% 47% 


44 ’A— % 

sw— % 

29 — tt 
18 + W 
10% 

48%+ % 
*5% 

T0SU+ W 
23%— % 
53ft 

31 to— * 

35%+ % 
48%+ ft 
»%+ % 
46%+ 14 
25%—% 
26 — % 
IB 

l«lk 

W% 

40VB- ft 
7BV— % 1 
14% 

12%- % 
13% — ft 
44 % % 1 

2% 

17%+lto 
24V— % 
9to + % 
77V > — 16 

19%+ ft 
31% 

53ft+ % 
iaw— % 
3591+1% 
4814+ W 



94. Sierrai 



79 11% 

ID* It*— to 

11V 

10 

6*StrtBaa 

97 

7.9 8 


9 9* 

S9 

29% 

19to Star! DB 

1JM 

4J 10 5743 21% 

21V a* 

23* 

22% 

12%SltvnJ 

1J0- 

5J 14 

I2S 10V 

19* 20V+ % 

12 

27% 

20toStwWm 

1-40 

6818 


34* 24V + Vj 


4S 

25* SlokVC 

IJ8 

3+ 9 

95 4714 

47V 47V 

38 

14 

7V SlkVC 

Pf 1 


13% 13%+ % 

.44* 

49* 

29 StonsW 

laOa 

15 fl 

12 46* 

46% 46V— * 

25% 

34 ’6 

12% Static 

3 M 

U 17 

3S 28ft 

20* 20V+ % 

31 





180 44% 

43% 44V. + % 

17V 

38V 



102226 21% 

23% 23% 

31 

34V. 

19 Storer 

37 

2426 

548 38tt 

2<% 2f%— % 

4ft* 

35* 

IfttoStrldRir 

1-34 

17 11 X323U36 

35* 3ft +1* 

19 

13to 

7V,Svdv» 

JB 

3J 5 

535 10% 

9% 18*- ft 

7ft 


5% Unlmvl 
37% Unryl pi 


OWUoBmd 20 
TTiU&rd pfI20 
10% UCbSTV .14 


l U ilium 222 

lUllhi of 197 
Ulllu pf 220 
i Uillu pf 4 
i Unlnd i JO 
LUerBk 124 


39% Z»4 SubPrG 1 M 
16W 4W Sul loir 
a<% IS SunBks 
24% lawsuncn 

IS 7% S until 

4% 26%SunCo - 

100 50 SunC pf 125 

45* 23% Sundstr 1JM 
U* 4%SunMn 
-4* 4% SvnjW 
38W 15% SuwVl 
40% aOW5«prOII 
39% 10W SuomkG M 
3% 2 Smncn 
low ion Swann 
21 14 Svbron 

31% 26 Svbm pft-40 

61 26% 5vnt(x S120 

38% 18Vi Sysco s 22 


20 
I JOB 
p 17.40 

SI..33 
5 22 
— r- 
n .11* 

1<88 

1 

160 
Pi 640 
pr+50 


lew 7% SCA 20 

31* 19% SCM 3 

32to US. BFN 1.(6 

24 W lOWSPSTac J3 

42V2 TTa sauna JO 

75% 13 SIwdBi 9 23 

16 iftstgosc 
4* % STodS wl 

50’. 25% Sofewv 180 

43W lfrV. SOOOCO J4 

14% 10 SIJOLP IM 

>0% B% SPaul 120 

32% 171, SIReaP 1.12 

11% 6% So lent JO 

1711 11% SDIeCS IJ3 

10% 7 Mima ,«4e 

67 37 Bonners 22 

19% 13% SAnltRI 1 M 
23ft 13 SFelnd 1 
29% 19ft»tWcl 120 
8% 4ft Soul RE 20e 

13% 9W SOvCIP 12S 

10% 4% Savin 

13% 9U.Sdvln pfU0 
47% 25%5ChrPIO 1 68 
58% 30 SCtllroa .90 
30% low SdAtt .13 

T8 16% Set-.: 5 24 

5% suscoiLad 
30% Sffl ScntFet 180 
31 13% Scott P I 

13 Scoty, s 60 
23 14W5C0V1I1 1 JZ 

11% twseao mu* 

15% 17 s«aCi pfzia 

31 17'.iS«aCont 23 
3110 13WSeatsi 124 
7e% 43% Smarm 120 
1«W 4WSCOOUI 

31W 18B. SmiAlr 20 
a>h 25W SmlPw 124 
45% 28% searleG JB 

32 15% Sean 120 

44% 74W secPoe 220 
3 9% 23k, S«toJ - 
19W 8%S«loU 
40% 16% 5vcCp 
36% 14 SMUM 1 
13 k. 4% Shawln ,15e 
46% 27% Shelia 1 JO 
32 24 SMUT 2.10c 

21% lOWSheiGta JO 
32Vj 17 snelG Plus 
23 13% ShotG pfl-40 

45% law Shrwln 1 
VQ 57 Uirw pt 420 
13% 10-0 SMrPoc 126 
20% 13W S Hanoi _B4 
2*% lOWSimPre 20 
11W 6% SlmoPI 281 
19W llwsinoer 
27% 21% Sinor 
24% 11 W Skvllne 

>3 7% SmlttiA 

49 18 Smlihln 96 

77% 57%SmkB 220 
66% 29W Smuckr 120 
29VS 16W SnOPOn J4 
34% 19% Sonat U0 
18% 11 SanvCP .1% 
31% 20% SOOUn 220a 
30 21 Source 220 

20% 16 5tcCj> pB20 


1214 714 17W 16% 10% 

7J 8 336 29% 28% 28%- % 
32 9 718 2*W 28 79W + IV1 

52 12 123 13% 13W 13% — W 
Mil 867 35% 34% 35W+ % 
U 70 77 J4V3 34 241m— W 


27 4W 
90 9.16 
S9 8x716 49 
1217 30 41 
ML 6 20 M 


3% 3% — W 

W W-M6 
47% 47W— 1IM 
40% 41 + % 
13% 14 — W 


II. 31 10% 10% 10% 

4J 7 132 25k. 24% 25 + 'A 


*2 3 76 8% 

11. 6 140 17 
10.13 712 9V. 

U 16 344 54 
9J12 34 19 

SO 01017 21 
42 14 3 37 

2J 5 8W 


SW B% 

10% 16% 

«W 9% 

53W 53%+ W 
18% 16W— h 
20 20 — W 

27 27 

■w aw 


18% 14Vi SCrEG 1.92 
21W 15%SoJertn 2J0 
41% 28% Soudwn J0b 

21 W 13% 

12% 8% 

37W 28 

15% 11% South Co 1.70 


_. Td 4J6 

36 25'BSoNE Pf3J2 
43% 24% SouPoc 2+0 
23% 20WSORV Pf280 
24 14 SoUrtCo 1J6 

47% 25’, SeuHnd 1.16 
291, 14W SoRov JB 
7W 4 Soumrtt J6r 

KFW 6WSOPA Bl I 
56W 26% SwAIrt X 
33% SOWSwfiWl 1J6 

16% 12 SwFIBk JO 

35% 25% SwFIB pf2.18 
17V> TUSwIFor 
10% 8% SwtGas 

18% 9W SwEnr 

16% ll%SwiP5 
21% 9%Sportn 
22% 12%SPMtP 
36% 20W Sperry 
40 20 Sarins* 

3*% 21% SauarD 
SOW 79 Sautt® 

23% 15% Sroirv 
39% 20 StBPnt 
31 15 Sid Mol 

46 23W StOIICT 

55% 33 W S tO I nO 
46 26WSMOOI1 220 

14% 4% SiPocCp JO 

17% nwsianaex .95 

24 12%5lanWk M 

26% 18% Starred la 

10% 8 5toMSo 1J2 

28% 17 StowfOl 124 

4W 2% Stccga .T2h 


10. 5 16 12% 13W 13% 

62 7% 7W 7%+ % 

11 35 11% 11V* H%+ W 

62122221 40W 39% 40%+% 
2J Burnt 39% 38% 38%+ W 

.0102 931 14% 13% 14% 6 W 

U16 206 SAW 36 36W— W 

14 59 SW 5 . 5 — W 

5.1 9 30 35% 35U. 35%+ W 

52 7 447 2D 19% 19% 

U 17 372 27W 26% 37W+ % 
6.7 13 359 23 22W 22H— W 

14. »33 10% 10% 10W— W 

14. 17 1SW 14% IS 

17 i 74 25W 25W 25%+ Vi 

86 325 16% 16% 16%+ W 

27 7 402 66% 65% 65%+ W 

2ft 54 SW 7% 7%— U 

2215 171 25W 25 2SV.+ % 

3211 40 47U> +1% 41%+ V. 

U 15 427 41% 40% 41%+ % 
46143894 29% 39% 29%+ % 

52 A 230U44W 44 Vj 44%+ W 
1J 7 804 27% 27% 27%— % 
6616 34 13W 12W I3W+ W 
1J 13 65 37% 37% 37% 

79 9 325 34% 33% 34%+lW 
1J30 95 12 11% 12 

56 6 <65 32% 32 32W— W 

82 6 3 25W 25W 2SW— V* 

2510 144 20% 19% 20%+ W 
«2 8 31 21 31 +1 

67 3 21 21 21 + % 

2211 115 41% «0% 41 + W 
Xa UlO 73BW 130to 130W— V. 

11. 6 76 13% 13 13W 

17121142 22% 22W 22W+ W 
1711 357 23% 22% 23 — M 

14 113 7% 7% 7% 

A 134 16% 16% 16% — % 

16 4 2SW 2SW 25W 

11 41 474 23W 22% 23W+ W 

12 9W 9% 9%— W 

18 S 244 25% 34% 25%+ % 

4.112170! 64W 63% 64% + % 

11 10 17 66 65W 66 + % 

1214 319 31% 2tW 26% 

46 6 633 28V. 2BW 23%- % 

J 154468 16% 16 16%+ W 

10 10 15 30% 29Vr 30W+W 

10. 38 29 2BW 29 + % 

11 U 28% 20 20 — W 

11. 9 3205 18% 17% 18% + % 

Tl. 7 2 20% 20% 2U%— % 

15 7 70 34 33% 33W — % 

69 7 34 20% 20% IffW+ W 
11.19 4 12 12 12 

11. 61S74 33% 33% 33W+ W 
II. 74186 15% 15 15 — % 

82 7 22 24% 24W 24%— W 
77 9 90 99 57% S* + % 

II. 100 35W 35% 35Wj— % 

75 8 1074 34% 34% 34W— % 

11. 3 23% 23W 23Vj+ % 

93. 9x528 17% 16% 17 + % 

19 9 x409 40 39 39% +1 

521 524 15% 15W 15W— % 

.9 4 111 6% 6W 6% 

ML II 10 9% 10 + % 

617 309 5414 SJ% 53%+ % 
4.9 6 209 28% 27% Z7W- % 
U I 24 15% 15% 15%— % 
62 30 34 34 34 + % 

BS TIM UFA 10%+ % 
1110 70 9*4 9% 9% 

4.1 II 99 13W 12% 1234— W 
10. 8 415 15% 15% 15% 

12 9 15 18% 18U 18%- 16 
93 164 21% 20% 20%+ % 

65 8 909 30% 30 U. 30%+ 14 
4.1 7 67 17% 37 37W— % 

5612 978 31% 33 33% 

18171070 48% a 4714 — W 

+6 ft 775 17V. 15% 1714+1% 
2214 11 39 37*4 3724—1% 

2510 22 29 28% 2824-% 

82 62766 2B34 28 20%+ U. 

76 63692 36% 35% 36 — % 

86 4 985 32% 31% 32%+ % 
15 98 12% 12 12%+ % 

55 9 20 17% 17% 17W— Y. 

13161060 23 22% 22V + % , 

4610 5 25% 25% 25%+ 14 

11 33 10U 10W 10%+ % . 

53 B m 24% 26 2ft%— % 

2519 64 4V. 4 414+ tt i 


41 ’4 26% TDK n .139 
21% 171* tECG 
21% 12 TRE 
45% TRW 
154 100V TRW pf 460 
131 54% TRW pr+50 

32% 15 Toe Hoot 
21% 9% TocBt wl 
65 2714 ratrerd i 

7% 3% Talley 
10% 6% Talley ert 1 
51K 22% Tandy 
14 9%TnavcH 
9% 6 Tannet 
22% .8% Tctidr 
5ftV4 34 Teklmic 1 
3% 1 Teicom 
147% 69% Tetdync 
19% 5% Ttfox 
36%. 27%Tennco 
92% 71% Tone nr 11 
67% SDVTcnc PT720 
33% 12% Txrefyn 
24% i4%To*ora 
42% 26% Tkot (HS.16 
35W 26 Texaco 
34% 2414 TxABc 
42% 27 TexCm 
58% 37 TaxElt 
2SV 20% TxET 
37tt 2214 TftxGT 
37% 15 Texlnd 
135% 70% T#<inti 2 
41% 6% Toxint sa 
22% ISWTxNMx 216 
37W 19%TxOGo* MB 
34% 18% Tv Poe JO 
25V 19% Tex l/lll 264 
4% 1%Textlln 
2BW 1714 Textron 160 
30 19% T8x.tr pt268 

24% 15% Texrr of 120 
3% 1% Thocft 

2*% 1T% ThrmEI 
58% 38>4 TtwnBct 112 
17% TTKJftlln 64b 
35W 9% Thmjvid JOa 

tow iov Tnrirry jg 

19% 13% TlCara ijo 

44 15% Tldwtr ,«0 

1414 4% TIOArln 

49% 25% Timet 1 
7114 38 Tlml ptB157 
75 48Vt Tlml pfC450 
ft? 35% TlmoM 2 

67% 40% Tlmkn 1 60 

38>4 21 TodSha 1.12 

18% 10 Tokhtn 54 

20% 15% TolEdlj 266 

34 27 TolEd PI468 

1914 14% TolEd Df2J6 
18 13% TolEd BfUl 

34% 12'm Tanka 20 
14% 9% ToatRai 20b 

30 21% Trctxnk 120 

10% 5% ToroCu 

71 8% Tosco la 

24% 14 Towle 24 
19% 11% Towle pf 24 
51 19% ToyRU * 

32% 1A Trocar 1 30 

35 21 Trane 16* 

29% I3VTWCP 

10% 4% TW wt 
” 5% TW wtA 

.. 13% TWC pf 2 

14 11% TWC Of 1.90 

33% 20% TWC Pi 16ft 
24% 16% Transm 150 


19% 14% Tram nc- ih 
13% 7 TARKy 

47W 24 TranscD 160 
'5 31 Tmic pfjj7 

6% 3W Tronscn 621 
83% 67% TrG pi 1062 
21% 17%TrGP pf25D 
7% 3%TmsOh 
26% 19% Tranwy 1 JO 
28% 16% Travlr *164 
25% 17% Tricon 3J?e 
23% IB TrICn pf2J0 
5% 3 TrISoln 

11% 10 Trial ml 20 
22% 12% TrlaPc 1 
1014 5% Trlcntr . J6e 

16% SW Tries .16 

16% 9 Trtntv JO 

18 9VTrltEna .10 

24% 17 TVcsEP 1.92 
18% 14% TwinDs 1.10 
18% 10 TycoUt JO 
23% 12% Tyler 50 
30% 1l%Tvmshr 


A3 • mm 38% 38% 

289 SW 7% 7%+ % 

5.1 8 *266 71% 71 21U.+ W 

26124 28 m» 1714 17%+ U> 

45 17% 12% 12V— % 

8.1 4 534 29% 38% 2814— % 

19 6 a a a — u 

45 I 190 40W 39% 40 14+ % 
318 11% 10% 11%+ % 

12 n » 

2614 456 25% 35 2$%—% 

6 135188 77% 34% 27%+2% 
ZjO 8 2271 34b. 33tt 34V. 4 % 
15 2% 2% 2V+ VB 

6.1 14 70 13% 13% 13%-% 

6216 S 17% 17% 17%+ % 
76 7 30% 30% 20%— % 

22146588 54V 51% 54V 4 tt 

521 97u38% 37V 37%+ 14 

-T-T - 

6 16 1747 u42W 41 42 +1<4 

9.1 ■ 389 20V 20% 28V+ % 

55K >14 lltt 17% 17%+ % 
3613 192 69% 66V 69’4+ tt 
22 1 IS 151 lfl —1% 

15 5 178% 178 128%—!% 

11 MS 29% 28 29H+1V 

3 19 19 It 

2510 265 40W K 39%-% 
2D 4W 6* AV— W 

ML kfl tt 9% W + % 

21 2390 48% 47V 4%+1% 
18 542 13 12% 13 + W 

35 7 81 BU 8% BV+ VB 

1212 76 22V 22* 22V 

25 13 407 50% 49% 50% 4 % 
112 3 TV TV— tt 

■ 578 127 174% 125 + % 

IS 984 18V 17% IBV+ltt 
86 5 923 31 30%31+tt 

12. 148 89% 8114 B9W— tt 

II. 2 97 66 65 65 +1 

77 437 30% 30 30V 41 

2J 6 19*2 17% 17% 17%+ % 

66 IM 31% 30V 31%+1 

10. 51803 30% 29% 30% 4 % 

65 6 11 32V. 32 32 — % 

10 8 10* <2 42V. 42%+ % 

72 7 198 55tt 54% 55% +1 

11. 31 25% 25 2S%+ % 

75 5 396 28% 7B 2114— % 
2115 34| u»% 37% 38%41% 
16251698 129% 12614 I26V-1V 

628 967 8W S 6W+ tt 

16 7 9 22 21% 21 W— % 

9 12 *85 30 V. 29% ID + % 

1611 9-77 22V 23 + tt 

SJ 41771 23W 22% 23%+ tt 
79 3% 3% 3V — % 

66 10 220 36% 26% 2614 

76 II a% 38% 28%+ % 

6.1 1 23% 23% 23W 

12 3V 3% 3V+ W 

IB 32 17% 17W I7W— W 
AO 16 204 S3tt S3 53tt+ tt 
U16 79 16% 15% 16%+ A 
it 18 24% 24% 24V+ % 
4610 in 1914 19 19 

67 7 a 18 18 18 

45 5 308 21 tt 20V 20W— W 

183 8% 8tt B%+ tt 

2.1 16 1307 4714 45*4 4714+1 
26 219 U 67 60 +3% 

66 34 71% 69 71%+2% 

1215 »1 « 60V 61%+ % 

35 16 150 50V 47V 50V 42V 
35 S 30 32’4 31V 33 — % 
3610 M 17 16% I6V4 % 

12. 6 155 30% 19% 2014+ V 

II 2 32 31% 31% 

U. B 1814 I TV 17V— % 

11 B 16V 16V 16V 

2533 38 1414 15V 15V— % 

28 8 50 14% 14V 14%-. % 

5ft B 51 a% 28% 28% — % 

297 10 9% 10 

85 3 590 17% 11V UV— % 
1.910 42ft 23% 22V 23 
25 3 16 16 16 + % 

34 1489 u52 49 51W+2 

1.1 16 479 2AW 2SV 2A%+1% 
4510 90 20% 27% 28W+1 

379Au30’4 29W 29%+iW 
618 10V 10% 10%+ V 
394 ulltt 10V IT + V 
II. 5 19 18V 18% 

1A 9 13% 13tt 13%+ W 

75 B8u34'4 33% 3414+1 

76 7 517 21% 21% 21%+ VB 

11. 42 19 18% 18% 

141 13% 12% 17V— V 
69 4 316 26% 25% 26V.+ 14 

11. 91 36tt 35V 16 + % 

68 4% 4 «%+ 14 

11 rlO 82 B2 83 

12. 18 21% 2114 21 %+ 14 

9 6% 6W 6% 

76 8 13 23% 23% 23W— W 

*6 7 2S5 26W 25V 36W+ W 
16 12B3 24% 241B 24%+ % 

II. 3 22V 23% 22W- % 
10 58 SW SW 5%+ IB 
3613 U 13% 13% 11%—% 
4J18 27 2114 20% 2114+ V 

61 7 165 5% SV 5%— 14 

13® 306 9tt IV IV— 14 

46 9 148 12V 13% 13%— % 
9 27 M 11% 11% 11V— % 

62 6 284 23% 23 23W+ % 

6411 21 16V I6VB 16V+ tt 
AT 6 » 17V. 16% 16%+ W 
12 « 46 19% 19 19 — % 

76 507 23% 22% 23% + tt 


3V IV UPttMn 
Wt 17 USFo5 5679 
27V ID LISAIr .12 
54 26 U3G9PS 220 

48% 24%USGv pflJS 
29% 10 USMont jn* 
11V 7V USInd 76 
36 21 USLfta, 58 

10% lOWUSRly 3.10c 
5nB 22VU5STM0 U6 
33V ia ussteei ■ i 
53 46VUS3N Df225e 
69% 42V.USTOBC 180 
»tt 31tt UnTech 250 
73 WWUTdi pfXB7 
27% 19% UTeh pf2JS 
2% <« UnITet 676 
28% 19V UniT ZpflJO 
40 218% Utdtnde JS 

35 12%umvar 58 
75 14W UnivFd LB4 

34 22V UnLMf 154 

5%B a UPlotm 258 
25% MWUSUFE 54 
3»tt 18VUSLF DfJ.25 
Wb 7tt u*H9Fd UHa 
22% 17tt UlaPL £28 
25V 18 lit PL pf2J8 
»B lBUUtPL pf290 
2HB IS UtPL Pf236 


tl 875 11 
16 V700 STtt 

4 45 714 

23 79 9 

11 20 1QV 

423 377 26*4 
67 3 747 27% 
IIS S 25% 
.a X 39% 
13. clOO 17 
II 12 3014 
1 3 U 65 40V 
67 6 191 18% 

in 6V 

1 209 2% 

22. 5 22% 

A S3M9V28 
45 M 790 53V 
35 ■ 47% 

5 377 27W 

65 9 TO Tllk 
1514' S U% 
3 41 11% 
£710 861 50% 
52 16 1019 19% 
67 *4*5 48% 

6113 41 «ttt 
65 7 811 S3*. 
55 57 67 

95 4ZJ 26V 
65 9 2376 21% 


10% 10W+ % 
Saw 56% 

«V 7 
SV 8tt— % 
tV I0tt+ % 
25% 24 + W 
26% 26% — % 
25% 2SW — % 
29% 2 9% 

17 17 — tt 

a 30v+ % 
39% 40<6+ % 
18% I8%+ IB 
6% 6% — V 

2% 2%+ % 
aw Z3W+ % 
25V 27V+IW 
51V 53 +1 
47 47%+l% 

36% 36V— % 
10% 1116+ tt 
3514 35%+ W 
11% 11% 

48V 50%+2’A 
T9 I9tt— W 
47V 48% 

M% 68%— % 
S3tt 53V+1V 
65% 66V + % 
N% 26V+ tt 


OSV 3014 VF Co 320 
77% 13% Valera 20 
11V 4W Valeyin J0I ' 
17% T2 VQnOm 1.13 
19% 4V Varca .12 
59 25% VMan 53 

• lOtt +W vara 23 

t hjkss 

lJ 52 

41% 25K Vtcm pt2.10 
1SW lHBVaEPw 1J0 
63 47VVOEP pf7J2 
72 54% VaEP pflUM 

78% 39 VaEP P19J3 

Wfc W VaEP pfMO 

62% 47 VaE pfJ7J2 
61 43% VaEP pf725 

17V n varnad 
55 38V VuJcnM 224 


iflJO 59 4 25% 

JS J 17 4 36V 

56 3511 n 17% 

LD4 45 8 116 21% 

154 55 7 1B2 28% 

ZM 53 f 23D6 44 

54 17 6 601 23 

fUS 95 8 24V 

154a 12. 4 8V 

228 ML IB 19$ 21% 

1250 11. 3 24V 

!2M 11. 51 25% 

1236 11. 205 28% 

— V— V— V — 

3L20 35 9 63 83% 

20 IJ ft 857 22% 

jh a a s 

1.12 63 9 16 1616 

.12 M33 71* AW 

53 .920 66 99 

20 6519 59 9% 

50 1522 314 19% 

115 8% 

U9a 12. 6 10V 

JO 1518 502 29V 

3.10 SJ 3 39% 

150 11. 74609 14% 

f7J2 i£ non ci 

<654 16 z380 » 

I9J3 16 z370 77V 

em n. is im. 

I7J2 li rsea 41 

1725 12. 4200 «0 

59 16% 

224 4ft 9 44 54 


25% 25%—!% 
36% 3 Stt- tt 
17 17%+ V 

20% 21V +1 
27V 38tt— % 
43W 43V+ % 
WB 23 - W 
24% 24%—% 
8V Uk 
31% Z1V+ tt 
31% 24V 
2SW 2SV+ tt 
20% 30%+ tt 


83V— IV 
22V— W 

5 + % 
1616+ VB 
ft — W 
SBV+1% 
9%+ W 
19%+ % 
AW — W 
1M+ W 
29%— VB 
39% — TV 
14 

A1 + V 
70 — V 
77tt+ tt 
Wtt+% 
61 +1 
60 +t% 
16%— VB 
53W— % 


15V WICOR 2-14 
30% Wa&R pMJO 
72 Wacticv 120 
12 WacMlt 24b 
4%walnoc .111 
19tt WIMrt 5 .18 
21% WIMrt pf 
22tt Walsrn si JO 
llVWUHRs OlJ7 

27 WalCSv J7 
I* WaitJm 1 
6VWOHJ D( I 
IB WalJJ Pfl50 
74 Warnac 1J0 
34 wracm 1 
19tt WomrL 120 
24 WashGa 3J6 
Mtt WsflNOt 15B 
17W WxhWt 220 
25% WmNe J2 
21% Watkin 28 

• TttwayGat. JO 
3%WMnU 551 
10 Ween pfUft 
4V WtbbD 
24VBWettM 5 M 
IBttWellftF 157 
17V WdFM 2J0 
UttWMn J6 
15 Wendy wl 
12W Weel * 36 
30 WPenP pf4J0 
WttWsIPtP 150 
9 WfttctT 0154 
3% WnAlrL 
8% WAIr 
7tt WCNA 
avBWPaci 
75V WUrUan 120 
7% Wlln dPfl.18 
15WWUTI pi 256 
21% WestoE 150 
33W WstO pf 350 
16% WMtvc I JO 

22% Wayerti ijo 
aovwerr pfuso 
37% Weyr pr650 
K1B Wheel F 150 
31V WhetF BI612 
l2WWheiPii 
33% WllPif Pf 6 
TO WhPU pt S 
23 Whtrlpl 150 
22% WllltC ’ “ 
T2tt wmtnl , 

18 wnlttok 150 

3 WleMdt 
12% william TJD 
9VBWIImE 1120 
A% WllshrO 57r 

28 u. Wlnox 220 
2VWMnba .toe 
JttWlniarJ .ia 
17% WlsEP Sl. 94 
60% WISE pSL90 


31 ISW UAL 
27 IB UGI 254 

12% 7% UMC 50 

4 3tt UMET 21e 

7% 3V UNCRee 
46% 31 tt USFG 160 
77% SIVUlllNV 67*0 
66 42 UCamo J 

41 40%UnCara 320 
23% 10% UnCamr 30 
5% 3UUManC J4t 
15% 10V UnElec 1ft4 
49li 70 UnEl pf6J0 


30% 2«% UnEl BtM 4 
41% 47WUEI PtL 8 
17% 13 UnE pfl13 


S 4751 31 
95 4 57 22 
62 8 9 9% 

11.18 8 3V 

74 4% 

92 9107* 39V 
4J 6 517 71 
5511 193 AO 1 * 
65 93779 53V 
1.1 13 57 19 
53 76 ** 

11 6 1338 13V 
11 *9M1 49 

16 64 29V 


17% 13 UnEl pfX13 
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42% 21V UOIICol 1 
57% 29tt UnPoc 150 
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II 3 I6'm 
16 *1870 55V 

35 53383 MJB 
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9V 9%— % 
3V 3V 
4% 4V+ W 

37% M +1 
»% 70%+ % 
saw 59%—% 

53 52tt— 1% 

1BV 1BV+ % 
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13% 13% — % 
48 49 — tt 

29% 29V 
59% S9%— 1 
16 1416 + tt 

54 55 — % 
TStt 2S%— tt 
41% 41%+ % 


53% WISE pfTJS 
19 WIlG pf2J5 
19 WISCPL 124 
17V WIkPS 112 
20% mica IJO 

11% WohrrW 28 

i6VWomat 53 
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15% WOiwttl 150 
22% Wblw pfZJD 
1% WrldAr 
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1» 8 19 189h W% 18%— tt 
tl. x9D 41 41 <1—1 

60 8 WO 35V 34% 34% ■ %B 
3J13 27 19% 19V 19%+ % 

422 <%d 4V 4V— tt 
291066 <4 42% 43%+ % 

3 48 47% a 

23U a 54 53% 54 

10 15% 15% 15%+ %• 
15 14 X21 44% 44% 44%— % 
11118 IM 32tt 31V 72 — % 

ia. an b% ev <w— % 
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U I IIS 4K 42% 43V+ tt 
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5513 767 » 27% 27V+ % 

ML 8 156 26% 26V 26V 
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1522 A32 JOtt 48V 50 +1% 
1.114 ia 43V 41 tt 43V+1V 

2.1 7 11 9% 9% 9%— V 

6 3W 3V 346+ % 

1Z x5 10% 10% 10V+ V 
N 91k 9% 9V+ tt 

I. 913 1 3M6 39V 39V + tt 

65 6 217 32 31% 32 + tt 

10.15 147 27% 26% 27%+ % 
1514 591 23% 73 23V+ % 

72 15% 15% 15% + % 
1512 134 10% 18 10%+ % 

12. 15038 70 30 + tt 

69 9 114 37 3Att 3 6H— % 
13 12 11% irk— W 

1078 4% 4 

110 11% 11 
79 4 776 Itt 7th 8tt+ V 

6 188 57V 56% STtt— V 
3JTI 1533 43V <2% 43V +1% 
12. 38ul0 9% 9V+ W 

12 42 u20% TO »%+ % 
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45 11 II 2Stt 24% 25V.— % 
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it iia n 37 » + % 
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6313 520 43V <2V 47%+ % 

019 97 35 34 34V+ V 

14 57 29%. 20% 28% 

65 ft 387 26% £5% 2S%+ % 

77 93 SV SW 5V+ % 

68 15 864 17% T7V 17V+ % 

27 ft 439 15% 14V 15 + W 

J 8 86 9 8% 9 — IB 

JJ H 49 45 44% a 
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1 4% 4V» 4% 
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II. 2600 79% 77V 77V+ V 
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11. 4 23 23 

9.1 6 112 34V 24tt 34%+ % 

92 7 S 22V 22V 2Z%— VB 

47 0 29 27tt 27 27 


- 915 395 77% 37% 

« 9x60 M 19% 

2537 26 2SW 

3 2 35% 35% 

2% 


2% Wurttzr 
ftWWytcLb 
TttWyly 
11% Wynns 


44 8 7% 

27 166 10% MB 
6020 137 M% 14% 


27% Xerox 
1DVXTRA 
I7VZOMCP 
11%20POta 
25tt Zovre 
9V Zenith R 
16% Zero i 
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3%+ % 
10V+ V 
9V+ tt 
»tt+ tt 
32 + «• 
27%+ % 
23U.+ % 
15V+ % 
10%+ % 
a + tt 
36% — V 
11W— w 

4W+ W 
11 — W 
8tt+ tt 
STtt — tt 
43V+1M 
9V+ % 
»%+ % 
36%— % 

41% 

25V— % 
36 — V 
AAV— Vi 
51V— tt 
45V +1 
41V— IV 
15% 

38 + % 
32%+ % 
47W+ % 
34V + V 
28% 

2 S%+ % 
SV+ % 
I7V+ % 
15 + VB 
9 — % 

a 

13V 

4% 

21 — tt 
77V + % 
66 —I 
S — tt 
24%+ % 
22% — VB 
27 

17%+ % 
27%+ tt 
I9%+ W 
25% +1 
35% 

3 

a 

3tt — M 
7%+ Vi 
10%+ U. 
14%+ tt 


79 72822 37% 37% 
SJ 15 *3 20 19V 

5538 18 73 22V 

66 3 374 15V 15V 
216 1*8 44% 62% 

326 13% 12% 
1815 M6u31 . SOW 

67 7 294U28V 27% 


37V+ V 
19% — tt 
22V— tt 
15% 

44%+1% 
12V + V 
30V+ V 
28%+ % 
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High Low dote CIltM 


Canadian Stock Markets 
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3800 AMCA |nt 
530 AUlPrca 
29550 AonlcaE 
9079 Alt Energy 
300 Aipoceni 
5407 AlaomoSt 
875 AndniWAf 
370 Asbestos 
1100 Atcolf 
17833 HP Con 
98M Bank NS 
100 Baton At 
4800 Bralor Res 
2000 Bra ma lea 
1000 BrendoM 
147*5 BCFP 
555a BCRIC 
3250 BC Phono 
1400 Brunswfc 
100 BuddCon 
21ia CAE 
8675 CodFrV 
4150 Camtio 
36850 C Nor Wed 
350 CPockrs 
115 Can Trust 
300 CTunD 

19589 CIBkCOm 
31602 CanPEnt 
32800 CtoiNatRg* 
3369 CTlraAl 
800 C UNI B 
2823*9 Camaa 
150 Cara 
3450 Cetonese 
2300 Cfterakea 


519% 19 14|+ % 

11B 17V 17V 

513% 1t% 11%- W 
S17M. 17 17 — tt 

515% IS 15% 

134% 24 k. 24 %— W 
522% 22'- 22tt— V 
511% 11% 11% 

UW 8% 8W+ IB 

541% 41% 41 tt — tt 
531% lltt 31%+ M 
Wtt 9tt 9V 
Mtt 6% 6W 
57 6% 7 — tt 

VOtt ID 10 — % 
57 6% 6V— V 

255 251 2S7 — ; 

515V 16% 16%— tt 
512% 12% 12% 

UV SV 5V— % 
9 9tt+ '1 
Mtt BU. Btt 
*9V 9% 9%— % 

5*7% V 46V+ tt 
M2 32 32 

530% 30% 30% 

*17% 16% 17%+ % 
127V 27% J7%— tt 
116% 16% lO’B— tt 
255 242 258 — 5 

147 a% a%— w 
813% 13% 13% 

15% 5% 5%+ W 

8 8 — tt 

_ 5% 6 

SOV 6% 6V+ tt 


Prices In Conoiflan cants unless marked 5. 
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514 13V 13V— H 

205 305 2W + 5 

910V 10% 10%— tt 
M 5V SW— % 
SSW 5% 5W— % 

480 470' 470 —5 

511 II It + IB 
285 305 285 —5 

305 290 3E0 —5 

1*9 191 193+3 

190 190 190 —10 

*28% 27% 27%— % 
*13% 12W 12 W— % 
315 305 318 —5 

305 305 305 —5 

335 330 330 —15 


533V 

33 

33 — 

* 

51 AV 

14% 

1*%— 

% 

518 

IB 

18 


919 

19 

19 + 

ft 

» 

6ft 

4ft- 

to 

512 

12 

12 


11 lft 

11* 

11* 


MV 

Bto 

BV— 

tt 


513% 13% 13V- % 
*42% 42% 42%— tt 
*11 to 11% 1IV+ % 
*T»tt 18% lt%— % 
*11% tl 11 — % 
910 9V 9W— V 
*12% 12% 12% 

395 290 399 —3 



BANQUl NATIONALS 
DE PARIS IN ASIA 


Mrl&fi* THOMAS, Qxnrmon of fhe Board of fha BANQUE NAHONALE 
DE PAHS, has just returned from a business trip to Asia on which ha was 
oc cu m p on i ad by Mr Jacques Henri WAHL, President and Mr Bnmanuei 
PHIIPPON, Executive Vice President. 

In TOKYO, Mr THOMAS attended the Board Meeting of fhe SOOETE 
FfNANCIERE EUROPES^NE, whose shareholders - nine of the woricTs larg- 
est commercial banks - kidude bath BNP and SUMITOMO BANC Ha also 
visited the offices of BNP's TOKYO Mom Branch. With a second Brandi in 
OSAKA. BhB 1 is very weU placed amongst fhe for e ign banks fat JAPAN, 
being second only to fhe long-estaWfahed Americans. 

Mr THOMAS and Ms assistants went on to MACAO, where BNP operates a 
Representative Office. Further to discussions with the Portuguese authorities, 
this Office should be granted fuify- fledged b ra n ch status in fhe near future. 

In HONG KONG, Ihe IMP delegation met various (fgnflaries, notably Mr 
BREMRB3GE, die Financial Secretary, and Lord KADOORtE, Ch ai rman of 
CHINA UGHT, with w hom was discussed the construction of the nudear 
pow e r station in GUANGZHOU and die wgjn and neons of furthering this 
project of considerable interest to PRAMATOME and other French Anns. 
Talks were abo held with Mr FS Y1 MIN, Member of the People's Assembly 
and Editor of the TA RUNG PAO as urefl « with affidab from the BAK OF 
CHINA, a subject of particular attention being the development of the spe- 
cial economic areas. In December, BMP - already pr esen t in BEUING; 
GUANDZHOU and SHANGHAI - is to ope in SHENZEN Rs fourth Represent- 
ative Office in CHINA. 


155 +45 
59% — 1 
18V4 tt 
J4VB+ % 

10S 

-« 

9V 

18V— % 
12% 

12 %+ % 
23 tt 
6tt+ % 
126 

1 «%— % 
32tt — % 
47*— 1% 
5tt 

S% — % 

34 + tt 

9tt— % 
Wife— % 
lOtt— % 
S%+ IB 
34% — tt 
30W— k. 
16V— V 
31% 

a 

17V 

220 - 1 
V%— tt 
30% 

9 . 

91 

10W— % 

144W + 1ft 
6 * 

27 

15ft — 4 
Mtt— % 
12 + tt 
4% — tt 
Btt 
12V 
5V 

121 —4 

aw— % 

I29B— V 
3716— % 
TV 

27V— % 
716+ % 


17% 7V 7%+ V. 
S29V 29% 29% 

119V. 18* 19 — % 
IS 5 5 

MV 6% 5%— V 

160 1*0 160 

Mtt 6W 616+ V 
*7% 7% 716— tt 

S 6% 646— V 

131* 31% 31% — tt 
127V 27 27 — V 

136% 36 36 W— 16 

*9* 9* 9*— % 

flltt 12V 12V— 'ft 
10V Btt 8%+ * 
SOW BV BV— % 
Stitt 30% TO%— V* 
nsv 25 25V + V* 

18% 8% SW— % 

84 77 77 —7 

*5% 5% 5% 

111* 11% 11W— % 
■9* 9% 9%— tt 

114% 14 14 — % 

380 380 380 —10 

H 6 6 — % 

SMtt 15% 16 
S24tt 74 tt 24 tt— tt 
1W) 110 110 — 5 

no* tow io%— V 
*40 k. 39% 39% — 1 
114 13% I3V- % 

113* lltt 13*— % 
m t* 7*— % 
1613.868 shores 


Montreal 


17949 Bank Moot 
1400 Con Cmt 
1700 conum 
423 DomTxIA 
27879 NatBftCdO 
3530 PowarCorp 
7*31 Roto Bank 
258 RoyTlUCO 


134% 34% 24V 
111% 11W 11% 

115V 15% 15% 

114* 14V 14*+ W 
* 7% 716 7% 

112% 12W 12W — % 
129V 25% 25% — tt 
518% 18% IB%— % 


Tofoi Sows 721.027 shares 


Canadian Indexes 


Close previous 

Montreal 314.11 314J8 

Toronto 1J04JO 1200.40 

Montreal: Stock Exdianoo Industrials Index. 
Taranto: T5E 300 Index. 


USIF, REAL ESTATE 


in temcrtionql Depositary Receipt 
issued by 

Morgan Guaranty Trust Company of New York 
Brussels office 


Notice of Animal General Meeting of Shareholders 


After a working session at the HONG KONG Main Brandt, Mr THOMAS 
and the other members of the delegation visited the BhV Branches in the 


New T erritorial- To-day, nearly a quarter of a century af ter ih first opening 

bi HONG KONG, BNP with its 20 Brandies is seen cm a Chinese bonk 


bi HONG KONG, BM* with its 20 Brandies is seen <n a Chinese bonk 

serving not only the community but also and increasing serving fhe Gwiese 
population end business concerns. 

In SINGAPORE, Mr THOMAS and Ms assistants hod a long private auti- 
enae with the Prime Minister, Mr LS KUAN YEW. They paid a visit to the 
Manager of the S in gapore Monetary Authority and to the Chairman of the 
Post Office Savings Bank. For the last four years, Ihe tetter has been BNP's 
partner in a local merchant bank. BNP SOUTH EAST ASIA. They aha met 
HUE. Mr Philippe MARANDET, French Ambassador to the Republic of SIN- 
GAPORE. A large reception was organbod, bearing witness to the impor- 
tance BNP attaches ta the de*dopm*frt of the Republic of SINGAPORE and 
to the excellent relations it maintains with thb country. 

With a view to developing BNP’s South East Asia network, Mr THOMAS 
and the da le ga tion met the man agement of UMUM NATIONAL, one of 
Indonesia's main private banks, and signed a joint cooperation agreement 
which wilt take effect an 1st December. 

Mr WAHL end Mr PtflUPPON then proceeded to Malaysia where until now 
BNP ho* had only a Representative Office. They met a number of offldab 
inducing the F renc h Ambassador, fLE. Mrs Morie-Thlriie de CORBIE. In 
their totfcx with the Minister of Finance and the Governor of the Central 
Bar*, they a m f e i ned BNP's definite interest in taking a stake me local 
bank. Thb new venture would help ■> promoting trade relations between 
French end Malaysian firms. 


Notice is hereby given that the Annual General Meeting of the ShareboMera of 
USIF. Real Estate fUSF~> will be held at the Nunn Branch Hold (Golf- 
Stream Room). West Bay Street on the Wand of New Providence in the Com- 
monwealth of the Bahamas, on Monday, the 13th day of December, 1962 at 
HfcOO o’clock in the forenoon Tor the following purposes: 

1. lo consider and, if thoight fit, to approve the appointment of 
Memn. Coopers & Lybrana, of Nassau, N-P-, Bahama, as die auditors 

of USIF for the current fiscal period; and 

2. any other busmen which may prop er t y come before the meeting 

Dated this 22nd day of October. 1962 

ROYWEST TRUSTT CORPORATION 
(BAHAMAS) LIMITED 
CwHuBwi Trustee 

Note: 
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Tables include the nationwide prices up to the dosing on WaflStreeL 
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336 ltt Com 
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M 5%CansOG 
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4 4 9tt *tt 
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J 9% 8% 

US 5 1836 18V 

9 10 4 83ft 
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IJ S 27 13% UV 
72 5% 5V. 
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S MH 2Jtt 
42 10 4% 4% 

' 1 » ft 

10 6 CS 1336 13 

1.1 B 44 9* 9% 

7J39 9 1416 14V 
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1 If IM K 

21 1% ltt 
13 ltt 1* 
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4ft I . 9% 4% 

2ft IS 23 fttt -ft 
U 7 H 936 986 
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*2 14 7 11% lltt 
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32 16 31 to 31 

11.38 1 1f% 14% 

76 2016 3016 
IJ 15 8 23% 23tt 

5.1 M 15 Mtt 
7J ft 1 27% 27% 
7J ft 5 13% Utt 

5.1 9 25V 25V 

42 14 2 5% Stt 

SJ 9 TO !*% 

IJ 9 xl 1214 12% 
2*14 15 4to ft* 

22 34% MV 

2.111 7 2JV» 2W» 

»• " 

DM** 
15 H) 29 Stt 5% 

5 2 ftV ft* 

24 148 35V Mto 


936— tt 
7* 
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1836+ tt 
836—16 
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10%+ V 
13% 

SV.— % 

7tt+ tt 
3936 
-4% 

236+ % 
1336+ * 
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2416 
936- % 
136- IB 
1* 
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A* 

846— W 
436+ tt 
lltt— % 


223s U% Done* „ M, Mtt M U — 14 
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2MB 15 EteAm 120 
6 V 3VB6VMS5 


6V StoEtoeu 
9 ftV Etstnor 
5V rbEmCor At 
11*- StoEOAM 
8t6-3%EngMln 
Uto TV EnmRs Mr 
21% JttEnrSrv 

13 21VU Ere In 5 
Si* 29to Esoev .40 
26* M S+ORtf Jig 
■19V. StoEKLm -.178 
IS 0% CranAr 20b 
lltt ftttEWJA M 
5% itoExMSv 


19% tt 
Stt »+% 
7to 7*1— * 
Stt- Stt -K to 
. 4 416'+' 16 

•W Stt+to 
846 44ft— % 

3* 3* 

9% 916+ % 
3246 33 + % 
25to 26%+ * 
Mto «%+ to 
13 17* - 
9to «%— k 
*to 2to ™ 


3116—% 
14%— to 
2016+ to 
23 V + 16 
M46— tt 
27% 
Uto— tt 
2536— IB 
5%+ IB 
14V>— to 
1236— to 


tt ] FCI 

17* 7% FPA * ,10t - 

U 19V PaW nd JO 

30 17% FoirftfC 78 ' 
4tt 2\6FofimC 
34% 6* FgyDrg 20b 
15* fttPeoRi SUM 
Stt to PORK 
34* 9% Felmat 
nw 7*FtCcwi H 
19%. llttPIWvmto ' Mb 
4V 2tt Fsimrk 
•13% -SVPUCkP- 771 

22% imFbeOS. 240 

30% 36% FitGE At 4 


Sfl. 7 . to U 
121 2HB 


5 234 
1JT4 '54 23% 
7J21 ' 11 UV 
134 V 
4 « 43 14* 
9.1.4 T 11 
*7+37 Uto 


3336— V 
33%+ tt 
12 * 

fi%+ % 
5V 


19 raVFkjgg 

Stt StoRacra . 

U% 9 PMRek 40 
35% UV FlukoJ J4T. 

tv sttPftoonn 
43 b sv Foote* JO* 
33 21% Foote Pt. 

is% ,i)V Foresfc .to 

32V WVFaruuo 


30V SVCrutcR 
72% 9%Crv*IO 
lltt Cubic 

22 Curl ice 120 

1516 5* Custtr 
V Cyprus 
1116 Cw pi 1J0 


67 8 ft* *% 

10 13 5 4t 

19 83 13*6 I3M 

7 3 ■ 8 

73 M l*V 1ft 
44 5 **% 

54 3% 2*B 

3711 37 1116 18 

2311 II ul7% I7<6 
75 *36 ft% 

18 6 23% 23% 

21 25 11% 11% 

17 5* 3% 

1213 36 11% 11 
5 3U 3U 
2J 7 4 5 5 

22 13V U% 
4J 14 207 28 27% 

4J 5 43 10V TO* 
+9 7 20 10% 1ft 

33 7 ,73ft 7* 

13 70 7% TV 

2.1838 181 1&V M% 
- 16 113 21V 23U. 

0 7 15 32* Mk. 

W 41 8 7% 

1351 V 11-U 
12. 17 14% 14% 


35 + V 
4%+ % 
5 + V 
13*6— V 
8 

IA — * 
536 

3%+ V 

11 

17%+ % 
436— * 
23%+ * 
UV 
336+ to 
11%+ % 
3 V— to 
5 

13%+ IB 
27% — % 
M%+ * 
1616— % 
7%— V 
7V— * 
16V— IB 
23%— to 
32V— V 
8 + % 


. 7% 2 v Fatamt 
17% ill* Franks . M 
23V 17 Frantz jo 
IJVj 4%FrHty njf? 
38 19 PrenEI 

4% 5 Frtottm 74b 

•Vi 2%PrienclP 
10% ' 20 
13% ittPrlKbs- job . 
27% 1? FrontHU JO 
1? 9%FHA wtTTI 


U 7 2836 
178 13 17 
S U ft* 
LA 8 taSulTV 
372* 385 2*«- 

r 

J - 31 UV 
. 7ft TM *V 

ai * w% 


- J 836 
133 3436 
+ 7 

536 

f *V 

33* 
811 29% 

. 4 14% 


ft 3%-tt 
.im H36— % 
15% 15V+ V 
«- 25 — to 
ft ■ 936— tt 
. S D 1 
13V 1336+ tt 
IM* 11-16— * 
1«6 Mto— to 
11 11 — to 

Uto Utt- to 
3% 3%+ % 
9V - TV— rk. 
3036 2036— V 

B tt 58V + % 

V 17 + to 

ftto ftto-n 
15* .14%+ 136 
26*- 3ft* 

a.itoL-to 

2W6 3036+I3B 

iS S-iRrfi. 

“«6 w«* 

UV RB+» 

..Sr-gr? 

9% 9* - 

i2v m+ v 

23V '53%+ % 
14* M* 


Oto 2* DWG 711 

14% 6*Oa*Cn J2t 

5V 3* Damon 
10V 5% Damson 
27 23* Dams POJ3 

33V . IS* DalaBd .70 
4% 4% Damn n 

*36 . 2 DeROS# 

3 lto Dacornt 

20 14 r— I. ■+. ftS 

13 ISVDnrol MB 

12% ftVDftimd n 

av lftttDepft s 120 


iS5,gttSx: 

23 1436 Devon 

33* 7%D%Knn 

so% 22 Dinara 

2V 15-160*0*9 
5 2% OlxICD 

13tt2 1-16 OomeP 
20V Ilto Damir a 1 
20% 10 DarGas .16 


14% 7U Dshtv 
9% 2V Dome 


23% 3* Driller 

33 l8%Ducom 


12. 4 71 2% ,7% 

79 12 *4 11V 10* 
13 72 u 6V J» 
M 58 7to 7% 
14. 20 26 25% 

U 30 1304 30V 30 
97 19 BV 5% 

M 5 S3* 53b 

7u 3* 3% 

37 7 2 18% 10% 

11 7 18 13 13* 

150 348 13% 10% 
54 7 I 25% 25* 
9 11 3* TV 

27 38 19% 19% 
6MOOOUZ7* 27 
4 76 II »V 
J 0 5 49% 49V 

82 2V 3% 
33 4 4 

2652 2V211-M 

32 15% 15% 
1JI1 442 11 10% 

2.910 57 10% » 
37 71 8* lto 

3 18 536 5% 

2419 5 28% 28% 


2% 

10% 
436+1 
7*— 16 
25*— * 
3016— tt 


9tt 2%GNCEn 
Sis 3to GIEkpI 
7* 4% SRI 

5% 3*6 GT I 

■ )5V 516 Galaxy 

4% ZttGalXYD 

2036 12V Goran ' 
21% Tanaatui 
4% TVGavira 
li b . GetmS 
SIB 2HGemco . 
14% 10% GOetns 
7to 3% GflEms 
1436 C% Ganlxco 
3ft SVGwivDr 
47 10 GlnrrtF 

10% 5 GnIYI 

77 l^kGtasrck 


536+ to 
. 3*+ IB 

10% 

1236- V 
10%+ % 
2 5% IB 
3%+ to 
19%+ to 
27 

10%— to 
49%+ 4B 
336 

4 — to 
236+1-16 
15% ■ 
103ft 

MR4+ % 
B%+ to 
5%— Ik 

31% 


30V ISttGInmr 
XZ 6% dosser 
12* SttCoWW 
1% VGMFM 
5V 1 Gdrcti 
2036- 1536 Gor Run 
11 7%GraflMf 


14% *36 GrndCtl 
. 9% Group 


7 » 6* 

.24 40 4% 

n 2tul5% 

. 29*. 2%. 

53 5 35 19% 

1 J 13 85 1336 

n a% 
^ 5 iS ^ 

5JI3 21 Ilto 
12 -416 

■ -14 ai 12* 

1711 58 15% 

2 3 7 77*48* 
U8 I0to 
*722 58 31% 
-4J. | •" S S*'. 
3714 57 25* 
4710 28 11% 
43 .11% 

.- If K I* 

a* 4% 

5710- T 18% 
3.7 6 0 SV 


24 4% Groap 

11V 7to Gram 
2 1% Grant 

16% 11 GfAmi 
42to 24*GILkCH 
10% 4 Grenm 
396- 33'BGrossT. 
6% 3 GrubEI 
5% 2% GuorBk 

12% 836 GvnrOC 1 
22 MtoGuUtnl . 
ib% (% Gtrcdp 
22to TO Gllstr 


‘ S29 12* 
32 90 m 


32 90 23V 
.46 8x104 1IV 
240 34k 
ft lft M 
U19 4 3736 

4 » 9% 

U I 5 31*6 
22 47 5 

13 11 4% 

5.917 34 UV 

AI. 3 17 17* 

623 11V 

lft u 10% 


416+ % 
1136— -to 
1416+36 
.48%+3 
.18*+ * 
»5+'tt 
3336 — U. 
27*+ * 

Uto+tt 

■%— % 
11V- to 
2346— la 
11**1 „ 
' »+ ft 

Stolfi 
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Amsterdam 


ABN 

A CP Holding 
AKZO 

Albert Nefln 

AMEV 

Amrabonk 

A "Dam Rub 

Boskalte 

BVG 

BuertwnannT 

CakmdHMg 

Elsevier 

Enmc 

Fofcker 

Gist Brocades 

Hetnaksn 

H.VA 

Hooaovaas 

KJ-AIL 

Naardcn 

Nat. Nedder 

Neddkmf 

OaVanderG 

OGEM 

Pakhoed 

PMIIPS 

Robeco 

Radamco 

Rdlnco 

Rorenla 

Royal Dutch 

RSV 

Unllpver 

VatiOmmer 

VMF-siark 

VNU 

Anpdu index: 
Previous : M38 


DJtabcock 
Deutsche Bk 
Du. Schulte 
Dresdnar Bk 
GHH 

HowaaUovd 

Hochtief 


Other Markets 


Close Prev. 


Not. 24 Singapore 


Ciosino prices In loou currencies. 


Houch 

Halzmam 

Horten 

KaUuSab 

Karjfotft 

Kauflxrf 

KHD 

Kloeckner 

Kniop 

Unde 

Lufthansa 

MAN 

Mannesman 

Metaiioeeefl. 

Muencn. Ruck 

Preuesag 

Ruetaorswfc 

RWEjiew 

Sri* ring 

S ta mens 

Thvssen 

Varta 

Veba 

YEW 

Volkswagen 


Canmerebaak Im 
PrevhKn : 723J0 


Hong Kong 


BAT I no. 
BaechamGp 
BICC 
BL 

eocirm 

Boots 

Bawaler 

BP 

BrlLHameSl 

Burmah 

Cadbury 5c. 

Charier GeM 

C0al» Patens 

CanAGaidFdt 

Courtaukta 

Datoety 

DeBoers 

□Millers 

Drtefonlein 

Dunlop 

Ftsans 

Free St God 
GEC 
GKN 
Glaxo ; 

GraMefHal 

Gubmess 

GU5 

Ha ns on Trust 
Kawker-SMd 
ICI 
I CL 


Close 

Milan 


BcoCommerc 32.100. 
BSSKMl 10X35 

Central* 2J7IL00 
Crndlta Ital 1430JB 
pied um 

FtaMrar S.CS 

Generali 

IFI 393930 

llalcamenll . 23J5Q. 
LaRitwsconle J04J5 
NMtabanco . 51 MO. 
Mooted bon 109.75 
Olivetti jjmm 

Pirelli X451LCC 

SwtaVJsawa 645J0 
Standa 371870 
BCI Index : M4J1 * 
Prev lae* : 15X97 

Paris 



198 • 1J0 
+18 +22 
870 OB 
450 455 
133 278 
2+8 2J4 
SSS 2S2. 


'635 • 6M 

870 ■ U 
470 4 36 

247 in 

171 1.72 

5.10 5.13 

172 1.14 

X72 X74 


JAL 
Kalima 
KnraalPwr, 
KooSoan 
Kaw Steel 
Kirin Brew 
Komatsu 
Kubota 
Matsu EL ImL 
Matsu Ei Whs 
■ MilmOMttBk 
Mltsutd awn. 


MltsuMCdTPL 

MltsuMElec 

Mllub Heavy 

Mitsui Co. 

MlUukosm 

Mltsand 

NikkoSec 

Nippon Elec. 

Nippon Steel 

Nippon Yusen 

Nissan Motor 

Nomura 

Olympus 

Ricoh 

Stare 

Sony Care .. 

SumltBanfc 

SumUCtom. 

SumilMetef . 

Total 

TaistaMar 

Takeda 

Tallin 

Tokyo El pw 

TokreMnrln* 

Torav 

Tasntea 

ToroKoovO 

Toyota 

Yamakhl 


Praeer led. today H,126Jft 
Previous :4,140.1S 
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Bfttaiert ZOT0 
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Hoboken 3760 


Kredtathank 4JQ5 


SocGmende 17S4 
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Solvay 1178 

Tract k*i Elec 2J65 

V. Montagna 1785 

Boaree Index : ZnJB 
Prrvtooi ; 23471 


Frankfurt 



AEG 28 JO 

Allianz Vers. 4toJio 
BASF lnjo 

Barer W7J0 

Bayer Hypo 236JJ0 
Bayer Very to 202X 
BMW 214JW 

CommerztOTk 12870 
Ctat. Gum ml 38 Jo 
Daimler 3000 

Deoussa . 2345D 

Demag 12800 


Haas Sene Index: 789.92 
Previous: 79157 
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ADIed Brew IJO Mitt 

AnaloAm GW 0J3V 851V 
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Barclays Bk X7B 3JJ 


Lloyds 
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Lucas 
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Metal Bax 
Midland Bk 
Norn west Bk 
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Pteuev 
ftandtontebi 
Rank Ore. 
Reed 

Ra^jl Dutch 
Shell 

Stand Charter 

Tate* Lyle 

Te» Stores 

Thrilling 

Thorn (A) 

Tre t aht ar H 

TritotHausasP 

Tl Group 

Ultramar 

Unilever 

UnW Biscuits 

Vickers 

War Loan 3% 

W.Deen 

W.Hakdna 

Woolwortti 

ZCI 


AlrLJquide 

AisthacnAtL 

AvJTassault 

Bancalre 

Ble 

Bauvaues 
BSN-GD 
Cnrrafogr 
Chib Medl ter 
Caflmeg 
O reuaoi Loire 
Dutnez 
Eaux (C del 
ElNAaultotne 
Europe 1 
HOC ta ttii 
1 metal 
Lafarge COP 
-Leg rand 
Moraines Bull 


Mlchelln 

MMPennar 

MaetHenn 

Moulinex 

Nort-Est 

Ocddentale 

Oreal (LI 

PernadJUc 

PetrataMFsel 

Peuoeat 

Podain 

Prlnfempe 

Radtateran. 
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! Roussel Uctcrf 
Sad lor 


ACL 
ANI ' 
ANZBk 
Bk Sih Woles 
Blue Meta I 
Borel 
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Brambtoi 
Broken HIM P 
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Srnatoo 

CRA 

Elder Smith 
EZIiml 

Hooker 

Mapeiian 

MIMHIpdS 

MytrEmp 

OakbrUae 

PkaWalbd 

FoMkton 

Re nta nGatd 

Robe River 

Santas 

Slew 

Southland 

WoadeWePett 

wa r medd 


new index :S7ftJZ . 
P rev i ews : 579J3 
. Nnkei-Dj Index :7J4477 
Prevfoert :7jeuft 


Zurich 


AH ordtereles Index :491J8 
Prevtaei :4H.1« 


Tokyo 


SklsRaestanal 
Sour P errier 
Teteroecnn 
Thomson CSF 
Usinor - 
UTA 
Valeo 
Aden index :1MJ1 
Previous : 11X74 


f.t. 30 iwiex : mas 

Pravtous : * M.U 


Akol ... 280 

’ Aseht Chsm. 769 

Altai Gloss 527 

Bk Tokyo 291 

BrWenstane 4*8 

Canon IJ5B 

Dal Nip. Print 725 

Dahva 488 

Fuji Bonk 500 

Ful [Photo 1 930 

Fulltsu 985 

Hitachi . 762 

Honda Motor 9M. 
IHI 15* 

Itah 293 


Musalsse 

Bk Lmi 

Br Bovert 

Buehrte 

CRxiGeiar 

CrSotae 

Etaktrowoft 

Fhtar 

HoH-RocheB 

Interfood 

Jebnoil 

Landis Grr 

Nmtte 

Sanaoz 

BBS 

Schindler 

Sutzer 

Swlualr 

UBS 


SftC Index OHM 


Selected Over-the-G)imter 
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Closing prices. Not. 2 *- 
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NASDAQ Afternoon Prices 


ift% 17 
33% 35 
536 586 
21% 21V 
1216 12% 
14*1516 
436 4% 
17% 18% 
36% 38 
2% 3 
7% 7% 
38 38V 

m am& 
14V 15 
ft* A% 
1% 2 
7% 7%. 
13% 13V 
14% B4V 
28% 29% 
aovi wv 
ft* 636 
Uto M% 
283k 29 
22 % 2Zto 
61% A2 
7% 8% 
736 8 
12% 13 
15-14 1 
4116 41% 
11 11% 
«% 7V 
3-lft 5-16 
37 37to 
22* 23* 
Utt 1536 
Utt 133* 
6 * 4% 
03* 13% 
3% 3% 
8% 8% 
Mto 17 
40% 40% 
lltt 11% 
2% 3V 
17% 17% 
40% 41% 
3% 4% 
15-14 1 1-16 

10 II 

-M 3% 
23 23% 

Ilto 11% 
35V Mto 
17% 17% 
2536 26% 
lft 17* 
19 21 
53% 52% 

6* ft* 
II* 11% 
44% 4516 
42 <2% 

333ft 34% 
7% 7% 
21% 213* 
V-32 5-16 
4836 49* 

11 12 

18 19 

31tt 31V 
39to 38% 
14% 17 

V ltt 


DtaOess 

DoyttA 

BBwr 

DeklbAg 

DetConT 

Dewey £1 

DtaCrys 

DbmCni 

DocuOfv 


DovIDB 

DrtatCn 

DunkD 

Durlren 

EotnVnc 

Econuab 

El Pose I 

isas? 

ElModS 
EnrDev 
EnrMei 1 
EnRov 
Entwlstl 

EatOll 


1516 15% 
17 17% 

51-3251-15 
15V 15% 
1DVU% 
8 9% 

Utt 29 
21 28% 
20* 20% 
34 34% 

1«% 17 

an* 2636 

25% 25% 
11 % 11 % 
22% 23% 
25*2516 
11* 1136 
5 5% 

13% 13* 
11% 19 
19 UV6 
13-161 15-lft 
336 336 
14% 15* 
916 9% 


FormGp. 

FJdtcor 

FHUc5re 

Ftflostn 

FtEmpS 

FiwnFln 

FtooBks 

Fllckgr- 

FklNRa 

Fluracb 

FOrtatO 

Frank Cp 

Frank El 

FreaSG 

Fremni 

FullTHB 


37* 37V 
27% 27* 
37V 38 
78 78to 
23 to 24 
5% 536 
20*6 21 
27 27% 

28tt 2836 
Btt 8% 
18* 18% 
13 1416 
1736 1816 
3536 3ft 
9% W 
22% 22% 


ft 6% 
2V 2% 
17% 19 

14% 15 
18V 18% 
71 78 
1036 11% 
6% TV. 
SW J% 
9tt 9% 
116 1* 
11% 11% 
74 to 2434 
27% 2734 
28% 29V 
453ft «7to 
2* 1% 
13 Utt 
3% 4 
2IU 22 
lftto 17 
B 8% 
33% 33V 
3% 336 
3S 3S36 
1716 17% 
Ilto 12% 
9 9% 

79 to 29% 
MV 15V 
26* 26% 
3-lft % 
27% 28 



35* 36% 
35*35* 
336 4 
14* 14% 
19* 19% 
17% 17% 
28*ZI16 
7% 7% 
T9 19V 

39 39* 
5636 57 
11% 1216 
24* 24% 

3% 4% 
STlfr 52* 
34* 34% 

40 48% 

90V. ZOW 

19% 19% 
37% 38 
25% 25% 
3936 48 
47V 47% 
37* 37W 
28% 21 
IS* 15% 
12V 13 
18V 19% 
33 34 

15% U* 

ss 

2% 2% 

r 34% 
58% 


Banks 


taoer-Mio c p e - Mei. Coupon Mens BUtAdcd 


iraoar-Mtn rim-Mot. Coopon Next Bid Asfcd 

AlOhH Kuwait 5VM3 11% 7-78 99V HOW 

Allied Irish A3k-84 1213/14 >30 Iffiffe SKR6 

Allied Irish 516-87 169/14 M lOQto lift 

Anted Irish 5W-92 10% 4-15 97% TC . 

Amex Fin 82-85 10% t-72 10016 — 

AndBUbonken 7-04 151/M 12-ft 99V 180% 

Arab Inti Bank 6%-B3 14% 2-3 loa 100% 

Banco serf* 7W-86 125/14 54 ro V2 

Bcode la NadanMS 14% 1-2* 94 98 

BCo do la Nackxi 764 12* 3-24 96 98 

Boa de la Hocton 6-B7 155/14 10-25 87 » 

BuenosAlree 7368ft ui/u iv h M 

Badl Rama 687/91 10V +08 99% HOtt 

BaoDesarollo9Va-87 15% IMS 92 96 

BcoNI Mexico 6W87 14% 11-17 98 92 

BcoNtMoxlCO 536-92 135rift 2-7 90 92 

BcoPInta 636-85 IS 11-18 98 ! 

Boncn U tain 73640 USrtft +1 98to 9446 


Indo-Swoz 5W-89 161/16 M3 100* 100* 

Westminster Bk 684 UNO - +22 U8U. IMtti 
KOP5%-92 - 1017M M 99% 99% . 
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Weekly net asset value 


Tokyo Pacific Holdings NY. . 
on November 22, 1982: U.5.$7876. 
Listed on the Amsterdam Stock Exchange 
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Wednesday’s AMEX Closing Prices 

Tables include ihe nationwide prices up to the closing on Wall Street. 
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48 fl 2234 31% 22V>*1 ' 

827 S3 30% 30% »%_ t, 

17 tUuUL 13% 17% 

15 134 14 15% l(%* i. 

8.9 18 B rt 7% 7% 

uu a* ia% in, to*— - 

5.0 10 5 4 7** 4 + .. 

7 43 11% 11% 11'.— 

11 43 3 3** 3 + i, 

1813 104 35% 25 25W + I 

4 1 17% 17*. I7*«+ % 

57 }% 31? Jl, 

47 l? 7.14 % + t.i* 

18 8 IB J*» 3't JL— i, 

II. 13 20l| 20% Wj— 

53 37 10% 10'. VO%— % 

37 3 2% 3%- ■. 

1814 18 a 7'* 7%-*, 

Sill- Id a** 21'.* 23% + % 

3» 5* 34 35% 35% 

83 2 a 23 23 — % 

at' k >34. 17% 171; + ■, 

I., 453 7% 7 7 

41 5', 5% 5% 

23 HI JO* 44% 43% 44 L. i, 

13 13 117 u3l 19% 30%+ % 
4.1 53 19 41* 4% 4% 

7J 8 I* »S’- I5 1 * 15% + «, 

U 10 7 4'* A%— •* 

1813 10 13% 13 I3'« ♦ •- 

X4U 1 B'x 8% a% 

- 14 21 9% 94 9%+ i, 

34 3-. 3% 3%+ % 

' 4.713 6 17% 17% 17%+ ■. 

1.1 U JO l4*a 13% 14 + ■. 

it 9 10 7% 7>* 7% 

• 31 A J 13 13 13 

18 51 ISO 11% 10% 10%— % 
835 la 4% 6% 4%+ >* 

18 8 874 15% 15 15% 

68 7 940 TV, 4% 7 + ■.* 

59 a 1% l%_ ■* 

1811 254 13% IJ 174,— % 

2311 282 17% 12 12*?— >■ 

9.1 12 7 )4 13'* 14 + ■* 

42 34 9> »L 9%_ i, 

U I 3 14% 14% 14% — % 

30 54 34% 35% 34'—-. % 

58 11 1 10% 10% 10% 

54 3% 2 3'*+ '* 

fi ri m 

1121 18 18") 18 18%-', 

28 7*4 2% 7% 

14 245 10% 10 10'+— 

48 7 53 17% 17% 17%+ *■ 

3.1 33 3% Hi 3*?— % 

7912 45 5% 5 5>.+ •« 

3813 3 31% 31% 31%+ •« 

31 4 in* 10% 10% 

7815 34U20'- 20 20'.+ 'i 

78 13 9 9% 9% 9% 

34 11 44 50L. 49% 58' o— % 

5.1 24 4% 4% 4', 

28 8 3 20% 20'.4 20% + % 

25 2% 2'. 7%+ % 

48 4 3 94% 24% 24&«— % 

2 « 3<* 3% 3'. 

7 t* 3% 3% 3%— 1* 

75 39 2% 2% 2'-+ 

I. 7 9 33 11% 11% 11%+ ■* 

5 13% 13% 13*v— % 
3811 5u31li 33% 331-:+ % 

II. xlOOiOJ 37 37 +l>? 

10 4 7% 7% 7%+ '* 

44 14% U% 14%+ % 


5% 21? Or mono 
14 PiOrnx 
21% >7% Kulirfi s 54b 
7’n 3%OalroF 
1«<* B'.-OJOtIlA JO 

12% .91, PGEptA ISO 
1I*« ' 8'. PCEalB 187 
>0*/ 7*. PGEpID 1 35 

•O'. 7>, PGEolE 185 

18% 7'. PuEpIG 1 JO 

33% 77', PGEofF 4J4 
JJ'.a 24% PGEpiZ 444 
27*, 19'. PGEolV 3 JO 
20% If: PGENW 287 
14% 13% PGEprV 783 
JO' i llli PGEatT f84 
21’ t 15% PGEpIS 283 


lAl. 12 PGEofO 
15% 1 1% PGEofM 
14% 13% PGEptL 


9% 4% PGEptl 109 

10% 11% PGTrn 84 

34 77 PacLI «I4J4 

37 27% PocLI pf4J0 

36 ZHePdCTrsl 160 

14% 4'.Poo* 0 

43'? 74% Police .43 

6 1 PaimrF 

7% 7 PoroPk 

175, 13 PorkCh 80a 
23% 17' : ParkEI 
4% 2', PnvFn n 

6', 4'. PUMG 10a 

«% J' ? PectTo MO 
10% 1», P«nln 
17% 11% PanTr 1.20 
2'. I'-PECo .161 
ll% 7'. Pennl .17 
1 % Pen* i «l 

•ft 29' . ProB s 80 

37 IS* .- Per Ini 80 

13% 8’7Per«Dr J8 
19% 7’. PelLrw 

12% 9% PotLo pH 45 
J ' s J% PhllLD .*lr 
2% 1*, Phaani* 

10% 5 pica o 

6 2% PlonrS* 

8% 4% Pinwvo 54a 

35% 1 1% PtIOM 80 

7% 4': PI erg In 

15% B’b Piero o .20 
4*: ?**Pianlln 
18% 7% PirC-m 40 

3% 7 PJvR A 

3% 1 % Ply R B 

19.. 13% PncuSc BO 

77% 8% PopcEw 

TO*. PorlSv 5 

38'. 24% PoMCP «0 

14% 10% PoSUPr JO 
14% II PrairO a 

19'. 15% ProiLm I J? 

7 5% PralIRa .JO 

7 4 Prarff oitt 

17 8% PrrcNU 80a 

4% 1 PrnriRs 
37», 23'? PranHa I 74 
S'. 3% Pra?R A. 37 

5% 7% Pre&R B 33 

4% 7% PfCklfl 
37 73*, PrpCT 388c 


01*04 

S% Clou Prov 

P.'E 109? High Law Quot.Oow 


14 27 » 31'? 33 +1*. 

J17 47 J8% »t, 38V. + <■. 
43 II 57|/I4 13% (4 + <? 

74 / ,1 17 17 17 — % 

1415 8 19% 17', 17!*— % 

4480 74>, 74 74 — V? 

014 198 2»% TO’? 27+1% 
4 3'- 3% 3%+ *« 

45 »% 10% !!%+ »* 
17 9 1 20% 30% 70%+ % 

70 144 u 1% 7'., !'.,+ % 

lJUIIbl IS' B 14V, 15%+ % 
P-fl - 

12. 4 17% I?'* 12% 

IX 13 19% lOi-i 10% 

II IB I0*j 10'? 10'?+ >■, 

17. 34 lOtb 9% 10% + ■- 

13 143 ti* 9'a tv? 

13. 129 33% 33% 33 1 -.- % 

13 344 JH? 31% 31%— 1% 

13 71 2S% 25-8 25*; 

13. 9 » 20 70 

IX 22 14'. 14'. 14', 

IX 34 SO** 70 70 — % 

IX 32 31% 20% 21 * % 


■S'* 10% Proven 140 

33'; 27 Pol pIEOB 

59 L- 12% PutiCH Tv 

11*7 4’uPuillOO 

I7-: PjPEDm 
H r. J‘»PMSEI 
S', 4 ESC OSi 

13% 9? RTC .40 

13% S'. Ponon tie 

35' j II RncnE • JPc 
9*1 4% PangrlJ 

23-'r 13i. Panifcg 72 

Iji, , Pallill n 

r-j 5 BOJhn JDD 

H*. II . Po»mln 7* 

<0 24% PE I'.* 7430 

1*7 » 14 Pwliaw 

5% 7't Rdlnmi 

9‘* 5% PfOC-rP W 

74*? 15'*Be*.rlA 
3*, 1% Rewi +1 

7-r I'.PnUK 
,»r 2‘rPr‘Hor 
11'? 4': P'bleiP IT 

35% 20’, BioAm gljO 
7>» 1% PioODr n 

. 7 Pobnie 

2’, ’jpoeiin V 

l*’? IB'rRckwdv I 

2a*? 12 Po-jors 17 

3*, 1% RorPln* 

18% IT Puaitt 540 


17 

!*% 

14% 


24 

33 

17’t 

JM* 


S*% 

S+ft 

S*’« — 1ft 


10% 

■ Dft 

10S- ■- 

41 

13 




5 

4ft 


11 

4'1 

4ft 


2C 

13 

12ft 

13 * >■- 

tl 

11% 

lift 

lift 

54 

34ft 

2S 

»Ut 


tft 

ft 1 I 

4ft+ ft 

211 

30 

19% 



S". 

5 

S — ft 

4 

7% 

7 




30’ , 

iiftvlu 

295 

33ft 

U 

33L, 


lft 

r» 

lft 

42 

4’. 

*% 

Jft- ft 

26 

I'l 

8% 

8H- % 


8 394 25'.* 74% 24*? 

» 9% 7% 2% 

9 25 6 5', 4+1* 

JO >1 3% 3% 3%+ <■ 

U 14 To 9% 91; 

2 28 L- 58U 38 L, — % 
2 6» 31* 2'? 7'.?— ■- 

rt 3*. 7*. 2% 


17% 4% Sundnc 

91# 4 SaiUr .44 

19% 11% SuoP3S Mb 
rt* V- SueCie 
6'. 2'tSlA3lf5a 
9'? 5'i5ePSr ? 3* 
5 19. Susoucn 

9'? S'. Sum* p< 

28% 13% Stall! n 184 
7% 3*. S*n»o, till 

14', J': S.5»En 10 

5% 27* S.iPlh 

11% 4% I Bar S 
11% 4% TEC 88 

33% 13% TIE 
ft*? 4% 711 
:i% IT. TofcPra JO 
18% 7%Tnd3 s JO 
8% 6 Tasti 84e 
8% 3% TeftAm 
14'. 5t-.Tai5.rn 
26’.? 13 TeeltOo 
5V» 3 TacnTe 83a 

11*? SI, Tecirat Ju 


159 4% A A ♦ % 

59 7 ? 8'.* a*, a*—- % 

2811 2 18'- IB'- IB’% 

75 24 3 2%fe 3 + *■ 

» 5>h 5% 5% 

xa a 7i a 7% a + % 

26 4% 4% 41? 

1 9% 9k. 9%— V* 

19 5 31 261, 26% 34%+ % 

14 56 5% 5% 5'?4 l, 

9 I 2 m* ii’% ir— v, 

25 5 4% 41k— '.* 

-T— T — 

27 i7 9 e% av 

1.134 15 7* > 7% 7% 

33 517 U35V. 32'* JS%+2Hi 
45 1?<? I7X. J7'*+ % 

1811 6 If* 19% 19%— 1, 

28 SO IS 1 ? IS'i 15W- L, 

813 B 7T, 71* n*+ % 

119 142 7% 7 71a — % 

18 80 13% 13 I3U 

9 8 16% 14% 14% 

8 4 44 3% 3% 39*+ '* 

XS 4 S3 10% 10% IIP* — V* 


I.U 

1+ 

S 

8% 

■% 

B%+ ft 




W 






18'*+ % 





2jD4 

1+ 

71 

l«% 

14ft 

lift— ft 



44 

71 12 

3 

11 

S 

1* 

16 

16 

10ft 

7ft R,VQII 

so 

5+ 7 










IS 

1+ 

13 


17'- 






284 

2J7 

13 

1+ 

J 

2 

14ft 

17ft 

Uft 

17ft 

lift 

17ft 

7 ! a 

SFM 

341 

15 


13. 3 9 9 9 

13 3 159 14% 151: 14 — V 

IX 1 100 JS% 15% 35'*+'* 

13 zlOO 14 3t 34 

4614 30 B'» IS 15 

IAJ 7'* 4% 7*x+ '+ 

1.123 342 40 391: *0 + 1; 

3 87 4'* 3% 4 + % 

18 S': 5% 51. 

X? a 1ul7% 17% 17%+ 

19 IS S’- 31’* 33**— l« 

It h A 4% 4H+ >i 

18 20 10 S’: SVi Si?— % 

5711 4 7 7 7 — 

17* 3% 1% 3 


U.S. Futures Prices 


19 

n 

27*- 

21’* 

18 

79 

rti 

*% 

1030 

10 

5*? 

SVi 


4 

7 

7 


17> 

2% 

1% 

72 >2 

11 

1k% 

1*1, 

1+ J 


1% 





9ft 


8 

** 

3-14 

1.4 1? 

27 

Mft 

S5'7 

IS 6 

17 

32ft 

22% 

24 10 



ll's 

IJ 

22? 

9'k 

r-e 

14 

37 

13% 

11% 

17 + 

17 


3*7 


30 

1% 

■ ft 

14 

37 

n. 

71. 


5 

4'h 

4% 

7.1 9 

117 

7ft 

6*1 

2.6 13 

IJ 

'S’* 

ISft 

■ Id 

37 

*': 

*': 


4 

Uft 

13ft 


11 

lft 

2ft 

2+12 



lift 


1 

Tkk 

7% 




24* 


3 

19 

14ft 

11 

J73 

20% 

19% 

21 

44 

171. 

!*% 

10 >7 

n 

37% 

32% 

1.4 11 

M 

12ft 

12 ft 


17 

17 



to 


17% 

J4 10 

J 

61* 

6*3 

•A 

7 

7 

4% 




14ft 

9 

43 

1% 

1ft 

4.710 


37% 

34% 

40 JO 

S 

1% 

8 

50 20 

73 u 5'1 

S 

37 

16 


3ft 

7.9 18 

O 

311- 

31% 


19 — 
30% 

l+'a— 1, 
32*.+ % 
U'*+ % 
17 

17%— % 
41?— 
4’a— *, 
IS 

1‘— % 
37%+ % 

8 — ‘i 

51?+ % 
3%— ■* 
31%+ 


Oden Mian 
FRESH HOllCBS 
WMO Ru; OMil* pgr lb 
Dec 

Prev aav^aaen mi 5. 


MAINE POTATOES 
Slow nu CPBI* per lb. 

Feb MS ■ 

War SJ9 

Act 665 685 6J1 660 —88 

Prcw.satutS. . . 

Prev dovs wen int JLW0.CM& 

COFFEE C 

37JW KK.. cants par lb. 

Dec 14180 14X25 13BJS 13941 —281 

Mar 141.00 14X10 IJ9^i 139J9 —.93 

Mar 13475 13580 UJ65 13X46 —64 

Jut 17980 129 48 12860 12BJ5 +X0 

Sop 12480 12480 124.75 125J25 +.12 

Dec 12X50 12X50 12260 12U5 —87 

Mar 12180 12180 13160 13180 

Pre*. safes X434 
Prev day's oaen tnt B.99i 
SUGAR-WORLD 11 

112800 IbCJ ceatsper ft. 

Jan 490 693 690 486 —87 

Mar 763 7J2 760 7J4 —87 

May 7.71 LOO 7J9 783. — 8B 

Jul 8.13 620 580 884 —86 

Sea IL41 165 BJ2 865 +JM 

Oct - &40 BJO 86, 864 -83 

Mar 984 960 9JS 960 +84 

Pnev. sola? 5647. 

Prgy davisaeen tnrSB.446. 

COCOA 

lBnetrtc »oa,; t ner ten 
Dec U7D 1381 1356 USB +8 

Mar 1445 1441 U32 1435 +3 

May 1447 1507 1483 14HS +6 

Jul 1532 1522 1522 IS22 +6 

Sep 1565 1575 U53 1555 +» 

Dec * lam 1617 1600 1600 +io 

. Eat. sales tSSO. Prov. ioJ«s 1.349. 

Prov flov^amn int 17.144. up 1ST. 

ORANGE JUICE 
UOM ftu cant* pw tb. '. 

Jan - T3C20 12430 124 JO 12(60 +.10 

Mar I2SJ5 T3SJO t2SJ5 I2SJO 

May 12460 12430 1343S 12460 —20 

Jut 12760 12780 12760 I27JW —30 

SOP . 12MB 129.10 129.10 1».10 —20 

Nav 13080 -20 

Jon 13080 13050 13080 13080 -10 

Mar 131.10 —10 

Pro. sola? 400. 

Prev doy»ooeo im 466X off IBS. 


Open Htgti Low serti, am. 

Od 44180 4*300 44180 44100 +4 10 

Dec 4MJ» 45X00 447M +*9.7D +4J0 

Fob 45080 4S4W 45140 454.90 +4J0 

Apr 4*100 46420 44380 46,20 + 440 

Jun 47138 47160 47160 ,7160 +6-50 

Aug 47680 4 79 JO 47480 47980 +660 

P r rv. solos 48850 . 

Prov da>rs ppm int tlJUALotlSDl. 


Financial 


Metals 


ot 






55? 


L . *1 B| J : ' IK 


^ ~ r *- | 



COPPER 

2S800 lb*.; cent? per lb. 

Nov .62.10 4X15 6180 6180 

Dec - 4180 6220 4125 6160 

Jon 6X30 6185 6180 6X25 

Mar 4175 *4.10 6325 4155 

Moy 6,85 65.10 600 4465 

Jill . 45.95 6410 45 JO 6525 

Sap 47.15 6725 4tw5 6685 

DOC 6860 4985 68.10 6880 

Jan *9.10 *9.10 4980 ®9JH 

Mar 7H35 7050 69.90 70.15 

May 71.70 7120 7180 7125 

Jul 7X25 7X50 72.10 7225 

5ot> _ 7140 7140 7320 7340 

Prev. tatos 19881. 

Prev dav% open IM 87823. aft X 

SILVER 

5888 trpyox.; cants per troy to. 

Nov 9168 9148 9168 *165 

Dec 908.0 9208 90X0 9170 

Jan 9J00 9250 9150 92X7 

Mar 9350 94X0 92X0 9395 

MOV 9498 9570 94X0 9550 

Jul 9700 97X0 9550 9705 

SBP - - 99X0 99X0 W68 9S4 J} 

DOC 10150 10040 rooio 10005 

Jon 101*0 10160 101*0 10160 

Mar 70350 10340 10318 10315 

Mar 105X0 10570 10508 10485 

Jul 10640 106*0 KkUO 10440 

SeP HBOO 10600 10758 10798 

Ptov. sates 22024. 

Prev ao<r* open Ira 3*827. bp 344. 

PLATINUM 

5* troy ou donor* per wnv at 
Dec 34280 

Jan 34200 3SBOH 34180 34X50 

Apr 34488 35508 J44J0 34850 

JUl 35B8D 34500 35500 35450 

Del' 34500 34950 34TJO 3*020 

Jon 36(08 36880 36X08 34520 

Apr 37230 

Esf. soles 1290. Pnv. sate* 2J7Q. 

Prev day's open Int 1X45B. oM 153. 

GOLD ' . 

m troy 0*2 dollar* per trey o*. 

Nov 41120 41120 41120 41120 

Dec 40700 41X30 40L40 411 JO 

jon 4iioo 41*00 4iioo 4ioo 

Feb 41380 41900 <1380 417.40 


41980 42480 41900 42X60 
43400 43180 42400 43080 
43488 43448 0400 43L48 


US T. BILLS 
51 million; PN ef IB8 pet. 

Dec 9X20 9222 *2.10 *215 +0» 

Mar 9183 9145 VIM 9171 

Jun 9133 9137 91 19 9)25 —81 

$rp 90 <0 90.94 90.79 908* —84 

Dec 90*7 90*7 9053 W54 —81 

Mar 9052 9052 9051 ogj* — .IJ 

Jun 90.43 90 4J 90.18 90.17 —2! 

SOP 90J7 9DJ7 9037 9085 —71 

Prev. sole* 19.100 
Prev days open int 50.984. otf 132 

sioaaw prln; pis A 32nds at I0> oct 
Dec 4+3 49-9 *8-16 *8-1* — 11 

Mar 68-17 ,8-24 47-26 67-31 —14 

Jon 60-7 68-10 67-14 67-70 —13 

SOP 68-1 Affl 67-10 67-13 —13 

oec 47-27 47-27 46-27 67-3 — >7 

Mar 67-22 47-22 64-24 66-26 - 21 

Jun 67-4 47+ *6-71 4+21 -® 

Sep 46-17 46-17 64-17 64-17 —23 

Dec 46-15 44-20 44-15 46-15 — 23 

Mar 64-13 —74 

jST 64-12 “24 

prev. sates &J98. 

Prev day's ooen IM 4X700 oH 42 

US TREASURY BONDS 
(4 pct-SH8J80;pts« 32nds of 188 Pd) 

Dec 77-8 77-19 7+39 77 - 05 

Mar 7+29 77+ 7+16 7+16 . — 0* 

Jun 74-15 7+24 74-4 74-5 —07 

SOP 7+7 7+13 7+27 7+37 -pd 

Dec 75-31 74-7 75 20 75-20 - 09 

Mar 7+1 7+4 75-14 7+16 -10 

Jun 7+3 7+3 75-14 75 M -11 

•Se+- — 7529 7+3* 75-1? 75-12 -12 

Dec 75-28 75-28 75-11 7+11 — U 

MOT 75-27 75-27 75-10 75-10 —14 

Jun 7+26 7+26 7+9 7+9 —15 

Prev. sale? 68877. 

Prov day's Open Int 1*5325. oil 411 

18 YW. TREASUR Y . 

& mmmm Jtns i vs SMI -» 

Mar 8» m-15 8+4 ^ -02 

sS . »•» 

Prev Oavs aSn'mi +647. otf 334. 

CERT. DEPOSIT 
51 EOllitOPi Pis Ot 180 Pet 

Dec 91.1* 7133 91.13 91J4 +.18 

MOT 9080 9072 9080 90*4 +.12 

Jun 90JO 9020 9014 9017 +.0* 

Sep 89 JB 8981 897B 8»77 +JU 

Prev. jofe?i»9X 
Prev days open Ini 118*9. up 90 

EURODOLLARS 
SI mUltoo ;et? ot I H PCI . 

Dec W-2B 9034 9024 9CJ0 +.13 

89.88 90.03 8984 89.97 +.14 

Jim B980 S98C 0954 995» +.11 

Sep 8925 8930 8*25 8*24 + 85 

prev. sales 1+45. 

Prev day's ooen.int ivjsx oH 21+ 

BRITISH POUND 

S Per pound; lento! depots 588881 
Dec 159*5 18020 15830 15845 —100 

Mar 15990 18835 15850 15475 —105 

.Jun 18065 18065 18*25 18925 —115 

Prev. sales 780*. 

Prev daVBeoen ini 19,480. ot« 1S8. 

CANADIAN DOLLAR 
Sperdlr;lpeMe<io<il£flUHMl 
Dec 3149 3153 3084 3084 —4* 

Mar 3129 3132 3063 30U -50 

Jun 3100 3100 3080 3070 —30 

Sap -8080 

I Prev. safes S84X . 

Prev day Y ooen mt 13887, oil 41 

Market Guide 

CMcaea Beard at Trade: wnecn. corn, savbaons. 
soyoean meaL soybean o IK oats, tresb orolters. 
T -bands, GNMA. W-yr T-noles. Plrwaod. CMcoeP 
Mercantile Ex chang s: Cottfe. feeder cattle, 
hags, park bullies, lumbar. S8.P composite Index. 
New York MercaetMe Exchange: Maine 
potatoes, platinum, healing oil. Coffee. Sugar 
and Cocoa Exchange, New York: Coffee, sowar, 
cocoa. Cotton Exchange. New York: Oronge 
.vice, cotton. New York Cemex: Cooper, silver, 
gold, tart Monetary Market: Tftnts. CD's, 
Eurodollar). British pound. Canadlon dollar. 
French franc German mark, Japanese yen. 
Swtos franc Kansas City Board of Trade : Value 
Line. New York Fafures Exch. : NYSE 
remposile index. 


Industrials 


LUMBER 

130380 bd. H.: s per 1388 bo. R. 

Jon 144.1 D 165M 1*350 14150 

Mar 17+10 177.90 175.90 17770 

MOV 104.90 18550 1B3 70 18520 

Jul 19350 19+50 19X50 19450 

Sep 19+10 19+00 19580 1*770 

Nov 19780 19780 19+JO I9+J0 

Jan 2O7X0 207X0 20+90 20670 

Mor 21+10 

ESI. soles lJS+Prav. sales 1374. 

Prev day's open ini 10237. up 50. 

WSTN. PLYWOOD 
76332 so. ft.; | par t308sa.lt. 

Jon 1W30 19430 tVAO 19+80 

Mar 20+40 20QJT HiaiD 20050 

May 20+40 20+VO 31+20 20450 

Jul . 26780 3Q4JM 2B730 20750 

Sep 21150 21180 21130 21150 

Nov 21580 21580 21+50 71480 

Prev. sales 12t. 

Prov oay*s open Int 1225. up 7. 

COTTON 2 

50300 lh+; ceotm par lb. 

Dec *130 4230 *130 *171 

Mar 6+00 6436 4+45 4482 

May 4435 4+25 4531 6534 

Jul *786 67.15 4+40 *4+5 

OCI 65.95 45.95 *570 6+45 

Dec iSM 45.75 6589 4582 

Prev. safes 7JOO. 

Prev day's open ini 24+41 
HEATING OIL 
42360 gal; coats acr Ml 
Oec 8925 9030 8730 8732 

Jan B0JO B9JU 04.90 8735 

Feb 4770 BXB5 4575 8630 

Mar 8530 fl*35 SJ.90 6+0* 

Aor 0X75 B+S5 41.80 8130 

MOV B2.70 0270 4X00 BOXC 

jun iw m STio <r> wi nn?n 

Ju^ 8X30 8X50 82J0 80^ 

Prev. sales lojat. 

Prev dovY open Ini 25.931. off T+dd 

Stock Indexes 

SAP COMP. INDEX 
points and cents 

Dec 133*0 1300 13X10 13X90 

Mar 13+40 135 X5 1 04.00 134,70 

Jgn T3+SJ 13580 13+70 fJJ.dJ 

1 Sap 13580 135*0 135J0 13630 

Prev. sales 20.94+ 

Prev [HIV's open Ini 16.10+ up 231. 

VALUE LINE 
points and cents 

Dec 15X40 154.45 15130 15+25 

Mor 154-50 155,10 153+0 15535 

Jun 15+70 15530 15*70 15580 

Sep 15580 

Dec . 1S630 

Prev. tales 380X 
Prev day's open ini U29, pH 170. 

NYSE COMP. INDEX 
petals and cents 

oec 7+50 7775 %.» 77.70 

Mar 7740 7445 77.40 7E70 

Jun 7X10 7830 7B.10 71,70 

S«J 7SX5 S075 78X5 79X0 

Dec 76.90 78-90 7+90 7970 

Mor 77X5 79X5 79X5 60X0 

E?>. sates +125. Prev. sates 1X211 
Prev dor's open int 5.*8 + oh 51. 


Commodity Indexes 


Moody? te 2J»i 

Ranters.. 18*430 

OJ. Futures 13388 

Moody's : base 100 : Dec. 31. 1*31. 

P — preliminary; I — final 
Reuters : base 100 ; Sap. 10.1991. 
Dow Jane? ; base 100: Dec. 31. 1*74. 


Rates 


Starting Franc ECU SDR 

9Vu -9% 15% -U 11 W -ll*e 8% -Jft 

*VL ..**■ 17ft -17% 11H-12 9% -9% 

9*k -M 18% -18% 11*? -11% *ft -9% 

*ft -9% 19% -19W 11% -11% *% -10% 

9% -9% 19% -20% lift -11% 9K -18ft 


Paris Commodities No*. 24 Dividends 


Nor. 24 


• ,4+- s ^ 


w^dMudifts 


I^Kong 


<125Juw 


- PncZia’ietL N.V. Handv & Harmon. 

"wnwer-owioe. 



N.T. 263.00 

1303 NFS Of 100 tons. 

OLD 

SC 41230 40470 4IftW 
in N.T. H.T. 4JX7B 
£ (1730 41Q.10 41730 

nr N-T. N.T. 41*30 
pr 41870 41780 *2230 
OV N.T. N.T. «X7D 
m N.T. N.T. 43830 
77B lots of «H trny u. 


Figures In French Irenes oer metric ion. 

Higb Low Clow Chted 

mS? A * 1+60 1+40 1853 )J«S -J3 

May IJOC 1+90 1+95 1 700 —13 

Sto lit; (XT. 17M 1«5 -« 

Aua 1775 1.765 1J70 1.7S0 —20 

oS 810 1310 1310 130 — If 

Nmi N.T. M.T. I8'0 J330 — 5 

Dec N-T. N.T. 13* 1385 -10 

mot f+T. N.T. 1.940 1,970 —20 

1J300 lots at 50 tons. Open Interest; 13308 

d 2?°* N.T. t+T. 1.198 1.140 ~7 

MW 1.173 1.169 1.171 .IK -030 

May 1.195 1.1*5 1.186 U00 „ —4 

j!y N T. N.T. 1320 IJ3 Unctc 

tel NT N.T. 1330 1.270 -1* 

DK N-T. N.T. 1380 IJ95 — lj 

J+T. N.T. 1315 1330 -W 

8 lots of \Q tons. Open tnimai : Ml 

Sar* 566 2300 1.980 1.960 2300 -« 

ft ftS 

r w u - =s 

sip I JOO 1*90 1385 >8*9 — » 

NW N.T. N.T. 1398. - -W 

140 lois. Open htleroSl: 478 


4C780 40730 
410.60 *1130 
*1X70 41430 
41680 41730 
41930 42030 
<2230 49430 
H«w — 


Highs and Lows 

NEW HIGHS- 6* 


Nov. 24 


GOU4D8B4055D 


. White Weld 


lai <ta Moat-EUasc 
v U Stnccriwv! 

Ad. 3*8251 -Tefcx 28305 


U,5. Cotton Supplies Rise 

Lhuted Press Ititenaltonal 

WASHINGTON — The Agri- 
culture Department says rising 
suooiies of cotton and falling de- 
mand mean the United Suies is 
likely to end the season with stocks 
of 7J million bales. The depart- 
ment’s Economic Research Service 
said U.S. cotton snpplies are ai the 
highest levels in 15 years. 


Com pout Per. Awjrt P«W. «*+■ 

ConSMIWTS Dtst Q SB 3-15 131 

Muttftantc Fftondol Q 33 1-20 1*10 

STOCK 

AAvllftank Fpd - »re i-i* \*to 

STOCK-SPLITS 
Etscim LIB — 7-tor- 1 

Nevada Savings * Loon — s-lor-i 
USUAL ' 

Allied Telephone Q 35 « a 

Amer Maize p el A Q .13 12-5 !*■? 

Amcr Malxe Pcib o • .13 12-a IM 

Angelica Carp Q .15 1-3 12-15 

ATCOLtd Q 35 12-31 12-17 

Beellna Inc Q 3*ft 12-li 1W 

CB Finer Cara q -» i-l* 

E-Svatems Inc Q 17% 1-3 1217 

Flref Alloa io O 35 1-4 12-ID 

Flrsl Eoslwn O 35 1-3 IMO 

Flrsl Hownllon Q 80 17-15 IM 

Grand Amo Inc Q .15 12-28 12-14 

C*ioni1an Indus CP' Q SB Mf n-24 

Levi Strauss A Co D 31ft I-J IM 

Moraraloinc Q M 1;U 13-29 

Natl Cantaufer Sve O 36 1*4 IM 

NBttonal Gypsum Q 37 l-J 12- IJ 

New England El S Q J* ,« !«• 

No Carolina urn Gas Q JJ% IMS IM 

Oofetjoy Nor ion 0 ij •> IM 

Ppobody In II Q » *-3 1 IMS 

Philip Morris Q 30 1-W 2-JS 

Reading A Bates Q 30 1-3 12-IS 

Sccvr Bone fMfeflj a 30 1*3 IMS 

Tucson Electric Pwr O 38 12-17 12-13 

weslvocsCarn 0 ■* M 

Zate Carp O Jlft WI 

Wall Disney Prod 0 JO 1-S IM 


ILS. Money Rates Nov. 24 

Ctew P«v. 

prime rale 11% HI* 

federal Funds 8ft *** 

Dlscoum Role * * 

Broker Loan Rate 10 

Commercial Poaer. 30- 179 davs 8J5 +50 

3-monih Treasury Bill? 7.93 7J* 

6-monln Trwutrv BIUs 821 830 

CD's 30-59 davs 82 M 

«ys*IW9«teVS 033 8« 


Inienutional Herald Tribune 

ffB'TiSlt BfM far JOd. 


4% 3 SSP 

To "•» 5' ; Sago 
:»i I'c jConc 15c 

0% t’.SOjQ of I 

42 ,* iDga pl7.S0 

!»:, 14-%SDg? pl7 47 

35 1 * 2r ; 5Doa pf-liS 

21’, ir« SDng PITAS 
40 7#’- SFrRE 230 

Tj>, it SanJW 2X0 
10% 5-o Sanaa* s *0 


4a i; so 
877 156 
31 32 

U 7 2 

IJ I 


15 5 S'* 

14 2* 9% 

5 3ft 
5 75 8 

+3 * 7 2% 

11 3 6 

IX z200 59 
II 21 19% 
13 49 15 

1) 10 21 
73 17 61 79- 

88 4 3 23'. 

38 IQ 113 17 


2% 3', 

ft ft 
14'* 1S'«+ l? 

15ft 15ft + % 
7% 2ft* -- 
14ft 16ft— ft 
17% m,— 

7ft u 

70'-. 71 +1 

9 9 4% 

38'* 38'.- % 

5ft 5ft 
9ft 9%+ ■? 
3ft Iftt- 
7'-? 7’j— % 

^ 2%ft % 

7% 8 + % 

5* 59—1 

IS’. 18ft— ft 
34ft U’,— % 
TO-ft JO%— ■- 
28% 29' . + 1 % 
73'- 23ft— ■? 
ISft 17 +!■? 


731? 

38'? Tcione 

3e 

AS* 

7 

sn* 

»Vt 

59ft 

77ft 

15% Trifle* 

M 

U 16 

10 

77ft 

27 

27 

14% 

S'- TriCia 

31e 

2J13 

348 

14 

13% 

13% — ft 

2* 

13ft Tcrsci 



1/3 

24ft 

34ft 

26 +!'? 

3V. 



14 

2 

4*+ 

4% 

4% 

33% 

i7%Te»Ca 



X 

25ft 

35ft 

25ft- 


4 TerAtr 



*47 


tz 


»% 

JftTe*A£ 



Rl 

4% 

4% 

4%— % 

33% 

2% TxGOs 



49 

4'? 

+% 

<%— % 


% TxfSR 



10 

1 

1 


71 '* 

9% TuiUa 

5 

25 

132 

18ft 




2% 

t-u Sonmr* 

9 

2 

2ft 

7ft 

7ft+ % 



17 


4'C 



5% 

2% Souta a 15 

i6 9 

7 

4'a 

4% 



2‘- Senna A 00 

50 9 

46 

4 

4 


}U, 




19ft 

19 



J'iiiiwiP 101 


1 

7% 

3% 


a % 

JftSchicw 5.16 

21 6 

31 

7ft 

7*? 


10 



& 




7ft 

3l.Sci>M?i 18 

15 38 *49 

6% 

A'l 

*’*+ % 


14% 8«< Sc.Lsg n 

I’, ’■ ftrocori 

5 7', Seoul of 

»•. 3' . SecCan 

15% 3% SeGPro 

20' ; 3ft SnnDct 
5% 3 Selo-, 

5ft 2 1 - Smith 101 

8ft * S' vi sta .44 

12‘« J’; Servo 

16’; *% S+ton-.o 80b 

*■, 4'',Siat-rS 45e 

5% 1 Sharpr .IB. 

}0ft J’iSnoBwi 1> 

17 11 ShOMOl 80 

10ft 5‘ - Slcrcn 

17ft ■ 5 ile-.A Jo 

9-; SftSiVStSc 

B'ft ift Soliiron 

lift 3',SvuTe. 


12 69 12', 11% 

7 1*, 1 

COG 4 4 

13 43 8% 

5 35 *, S’. 

13 HO 5% 5% 

22 3% 3% 

19 CuS'j 5 
33 S 34 8% S’ r 

7 45 10', *% 

11 8 5 1* Ik 

5.713 f 5% 5ft 

9 2% 2*~. 

A 10 39 20% 19% 

58 8 2 16 U 


e» 125 7ft 
50 10 7ft 


1X>* 

I’d SociCao 10 

9.S 

7 3 

10'? 

1£»V; 

10', 

9*8 

6ft SCfa 

pH 07 

15 

11 

8ft 

i'? 

r-.o 

•'? 


pll Oo 

12 

1 

9 


9 - % 

9i, 

k'-SCEj 

Pll 06 

12 

10 

9 1 ; 

9% 


10% 

7'.5CEe 

DM. 19 


67 

1D% 

10. « 

i0i« — v: 


24:S+Ea 


9.7 

•250 

33’.- 

32ft 

33% + 1ft 

13 

9ft SCEd 

pm ft 

11 

6 

17 

12 

1? + % 

70 

14' : SCEd 

olZJO 

12 

6 

m 

19ft 

20 + ft 

19', 

14' j SCEd 

PtI2> 

12 

17 

18% 

18*4 

10H- % 


Opm High Law Setti, eng 

FRENCH FRANC 
S per franc; t petal minis so.aseot 
Dec .13900 .1*060 13900 .14080 + 250 

Mor 11510 .13700 .13510 .13*95 +190 

Prev. ?oie? mo. 

Prev do y» oiwn Inll 8*+ oil «9. 

GERMAN MARK 
s per mark; I Mini eeual* H J001 
Dec J950 J9B2 J949 J*8| 442 

Mor J97B .4017 J97I AOID t-43 

Jun .4017 4019 .4017 A030 940 

Prev. Mies 9,130. 

Prev day's nm Int 14J24. uo 315 

JAPANESE TEN 
s per yen; 1 ooM eeuaU sejeaaai 
Dec 803945 804004 .003959 80400 J 9-1U 

Mor .003994 804016 803965 004013 9100 

Jun 804025 804040 804015 804040 9100 

Prev. sales 1X109. 

Prev days opmi tel 24864. up 991 
SWISS FRANC 

s per franc; 1 polai aeoahi 508081 

Dec 4400 A450 .4599 44*8 968 

Mar A446 A722 A444 .4711 974 

jun jaw Am Am Am **o 

Sep A810 950 

Dec .4890 940 

Prev. safes 11.993. 

Prev days open Ini 17.921. oH 585. 


80400) 9114 
004015 9100 
804040 9100 


A4*8 968 
.4711 974 
Am 96 0 
A01O 950 
A89Q 940 


65% 47-., SCEd &1748 
3 IftSomt nIC 
I0‘« 7' r Sort nn 

9ft S’* Sac I, cA I 

30ft 7ft Specif o 2* 

«% r- spmop iar 

16 t>n Sorneer 08 

15' e *’» SIOMcH 

14 IT.? SIPiod A)b 

B 41b Sienna 

13 7' .-5 for Sup adi 

*ft 7'» SlairfH 

I,', 7' ; siaic 

S’i 3ft Srcelml 87| 

19% 4'-, SlenCn s -56 

I 3 l*5li IB wl 


12 44 *4 M +2 

13 2% 2% ?%9 

30 3 6% 4% 4%— ft 

n ia oft eft e%9 % 

9 14 12 26 77% 28 9 % 

X7 13 71 1ft 3ft 3ft— 

1.0 3 7ft 7% 7%— % 

«7 B% 7% 8*: 9 'i 

2A 8 V 37’, lift J2’»9 % 
44 3 7% 7't r, 

22 12 11% 11% 

43 4ft 4'.] 4l-._ % 

12 4 9 6ft Oft— ', 

12 5 4% 5 9 % 

+1 5 1 lift lift 13ft 9 

H 7-16 7-1* 7-1+— 1-14 


5-4 3 Thorslr 

13 6', TnreeD 2* 

36% 22 ft T hr rilm 1*3 

11'.-. 5 Tidwell 

16% 5%T,mp|, ? 

35'.? 25 TMEa pl+25 

*0 4 5ft TolEd oi73i 

15% Eft Topa; i Mi 
20 -. 4% TopssG .15c 

11% 4ft Torlel 
17% 7 TmlPJ g 34 

15’, 5ft Towner o 
7't 2 Town wt 

7% 7-16 T roflgr 
IV* J Trnsu* .10 

IS'? 4 TranEn 
8’? 1 TrnE wt 

left 7ft TrasTec a0 

S -y 5 7 rJ5M M 
4ft TrloCs XS 
3', ’t Tun 7.-., 

22ft 8 't Tulle. aO 
33% 20ft TurnrC 180 
6'* I”, TwnnF v 

10ft 7 U&l 
4% Tft UNA 
I*'., 9% UR& 40b 

2>y IftUSR Ind 

it', 6ft UiTwnte 
13 S' ? Unicprp .40 

lift o VJnlm, n 

7 SftUn.m. »l 

24ft 13 UAlrPa 44b 
6ft 3ft UnAbsr 
4'. 2ft IMFaod X0 
lift sftUiMed >84' 
71ft 13ft UNOICp 
15ft 10ft UnRttln 133e 
l;„ 4' : USAir wt 

S3 34V? USAir pf 3 

IS 9 * UnvCig X0 
19ft y- UnvCm 
21'? S'iUnivRs XO 

10 4% Un.vRu 181 

17*: 13 Verity R 182 
left ewvaimae ie 

20 10% volsaar *0 

55 ft >a verbim 

28 25;< vrbtm wl 

2ft lftveril 
17 8*: VIAfnC J6t 

15ft 7% viftsh .I5e 

15% lft verna 1X31 

left 7 .Verr.it .10 

4*, l » Vertpie 85 

r? : 3 Vfpfe en 
1 1% 4'-, 7>CM 

e + 5'? Vinfae 

B'l 5 v.rco 84 

2'. ftVisoE n 
left *’■ Vilhc, 881 
0% 4 • visuaiG X* 
10- , 4-t'-'piMer life 
I*'? 7% Vopte. 54 

12% 8't VUICCP 820 

— I 

4ft 7-\ Woden 
41", 17 Woibar 40 


1 4% 4% 4% 

XV 5 302 8% 7% B’-— % 

+4 7 7 34 34 34— % 

68 « *% e*i 9% 

34 <48 16V, IS 16 91 
1+ Z75 31% 3Dft 30ft— Va 

11 130 3 58 S8 —IV? 

JIB 24 13% 13% 13% 

J 7 56 19% 19 19%+ % 

178 77 9ft rN B%— ft 

,87 ID 915 ID + 1? 

IS 29 6 5ft 5%— % ' 

3 2*? r.t 2V? 

205 % ft ft 

XII 21 14 13% 14 9 ft 

58 S’, 5ft 5ft— % 

1 1% 1% 1% 

7.9 10 48 14'.* 13ft 14 

IB 7 *ft 4**9 % 

29 19 B% 8W BV>_ (* 

3 377 1% 1% 1% 

X910 51 KTt 19ft 20% 91% 

58 A ,13 31', 31 31 — ft 

5 S’.* 2% Z%— % 


29 10 9% 

3 3 3 

33 8 109 »% . 12'.* 
6 2 1% 

23 aa 14% 13 % 

3812 5 10% 10% 

1 9** y, 

1 **■ *7, 

29 1 1 17 23% 21% 

4 304 5% i% 

SX 10 59 3'a 3ft 

11.14 45 9ft 9ft 

21 41 10% 17ft 

l *811 44 14ft 14ft 

45 13 10% 

X* S 63 32 

15 9 1 13% 13V* 

SS 10 16% 16Va 
38 5 59* 5ft SV? 

54 79ullft 10% 
V— V— V — 

10. * 2 14ft 14ft 

+5 4 1 15% 15% 

3 0 9 21 20 19ft 

24 707 9ft 50% 

9 %%d2S% 
*6 70 u 3 2% 

2-5 1 1 1 14ft 14ft 

1321 29 IT 11% 

52 kJ 7% 2ft 
7 13 207 1«% 14 
13 5 3% 3% 

6 97 u S’. S 

19 35 9% 9ft 

70 27 S% 5ft 

3 4 18 0% I 

54 7-16 % 

23 IS 51 1S% 15% 
33 8 9 7% 7', 

2.7 3 14 eft 4% 

XV 22 1* 1,'? 14% 

II 5 10 101? 10% 


S2%9 % 
341? 9 ’* 
2ft+ % 
14V, + ft 
12 + l* 
2%— 1* 
I4%9 % 
3%9 '.* 
5%4 % 
9%— % 
S%9 ft 

a — % 
Me 

1S%+ % 
7%9 % 
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EC and Malaysia 
Reach Accord on 
Clothing Exports 

Return 

BRUSSELS — The European Community’s 
efforts to break a deadlock with Third World 
cfothJng suppliers took a step forward Tuesday 
with an announcement that Malaysia had 
agreed to a new accord regulating its exports. 

European Commission officials said they 
were now confident that four-year agreements 
could be concluded by the end of the week 
with some of the seven remaining texiile^ex- 
poning nations. 

Community .foreign ministers agreed Mon- 
day io take a more flexible negotiating stance 
with major suppliers Hong Kong, South Korea 
and Macao in a move designed to end talks 
that have dragged on for months. 

The officials said details of the Malaysian 
accord, which was made final Monday nighU 
were secret but that the community had agreed 
to soften a tough provision aimed at prevent- 
ing sudden sharp increases in the amount of 
clothing reaching West European markets. 

The clause had been resisted by Malaysia 
and other members of the Association of 
Southeast Asian Nations, the officials said. Its 
modification helped to secure agreement on 
the Dew pact, they added. 

Malaysia is the third ASEAN country to 
agree to a new accord. An existing one expires 
at the end of this year. 

Diplomats said that although Malaysia was 
not a large exporter of clo thing by Hong Kong 
standards, it had previously joined four of the 
five ASEAN nations in rgecting the package 
in a bid to secure more favorable terms. 

The Philippines agreed to a new accord last 
weekend, and commission officials said they 
expect Singapore and Indonesia to follow suit 
soon. They also said Brazil and the community 
were close to an agreement. 


CB-gt 

II Month Sis. Ctofe Prev 

HlghLow Slock Div. Yld. P/E 1005 High Low dual. Close 


12% AftWISCo 5 30 
25'? B% Wltilrd A0 
13ft 7ft WeOCrE n 
17ft fl'i WeldT 5.10 
19ft 5% Wldim n 
6% 6 WH/co 30 
IIP? 7ft WlGrd 5 30 
12% 7ft wesco 30 
<6% 7% WSPCP n 

IP, 7 Wstbr g 40 
I4i? s% WsiFIn 
4% PeWhltCM 
10ft 4 wlchlla 


2312 1 

+3 7 654 
10 150 
1.1 22 *5 

15 26 
XS S It 
+7 6 48 
+3 B 5 
14 52 
31 
80 


3 3% 3% 31*9 i* 
1 25 25 25 — ft 

61 9% 91, 9%+ % 


T; 

ft Start El 



17 1ft 

lft 

lft— ft 





A 

5% 

S% 

5%+ ft 


1% 5/r/e-l 








t« 

J2SI623 

57ft 

50% 

52% +7% 


13% Star Eo 

nl02c 

11.11 25 14*7 

14ft 

14%+ ft 




.127 

17 

50% 

SO 

5DV.+ V? 


2:. Slruiw 



S3 3 

3% 

*10 




.912 

313 

MV* 

!7> 

13ft— % 


5% SuitiiIE 

05. 

73 

17 r* 

7 
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18% 

17% 

18%+ % 



Dll 00 


2 (4% 

14% 

Wt— % 
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5V? 

6 + ft 


3 SunCilv 


8 

17 u 6ft 

6 

6ft -r ft 



J4 

9 IB 

4 

60ft 

60 

60 — % 

16ft 

V : Sunoit 

*0 

27 13 

25 10% 

10% 


16ft 

11*? WRIT 

I0i 

+816 

9 

Id 

15% 
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29% 

29% 
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1% 
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9% 

9% 

9V?+ V* 


29% Wisp 

pl +50 
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40% 

40 
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2% 





+0 
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+4 33 

16 

8% 






34 
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7v» 

6% 

6%— ft 


l«ft Wralhr 
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2 

27% 

22% 



1% WrelH 
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07 

8% 

7% 

7% — % 
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4% Zlmer 

S 20 
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60 
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EMPLOYMENT 

DOMESTIC 

POSmOXS AVAILABLE 

SOUTH Of FRANCE. Demesne ooufion i 
vacant: womd lire in mornod couple 
with at leaM 10 7-oar* domestic e/pen- 
frxr wrfe ctprvmg out cooking / voo- 
mg aid general tiousrkaepin^ hud- 
bend able K> aval in deanng. valet 
cJarbes, experience in driving RoSs , 
Koyee, service at table. No rfmbng. 

no smoiung. uniforms must be worn. 
English' French spacAmg. We offer 
good solar/, house ca & pivake 
apartment with g^den References 
■nasi imponant. wil be inve s ti ga ted. 
Hiare morn mg p3) 73 *S *3 France. 

DOMESTIC ~ 

POSITIONS WANTED 

MAN, SStfGMESE pood references 

& presentation, seeks pap as chef. 9 

aasme ("in'Tie. YOuBA 19 rue Oc- 
fOY a Feuliei, 75016 Pans.- 233 19 1 1 
B4QUSH MANNE5 & Mothers Helps 
free now. Nxh Agency. 37 Grand Po- 
rade. Brighton. Lbf Tel- 682 666. 

AUTO SHIPPING 


VISA CAS SHIPPING 

ir. Softer. Para 16 Tel (JJ 55371 IP 


TRANSCARr Europe's largest for cars, 
cfao ba gga g e & househcW effoch 
worfdwide. Canjod London Eli. Dun- 
dee Warehouse. Three CoB St., Tel 
01-515 068* Geneva >2I«. 37738 
Are du bgnon . Tel: 96 55 1 1. Frank- 
furt. Longer Kornweg 16. D6092 KaI- 
si e» bach.. T«l Obi 0/ 2051. The angi- 
nal and stiO 1 he only Transas Ogrn- 
Sahcn 

TRANSCAB 20 n» Lv Sueur. 75116 
Pots. TeL JOO 03 0*. FAcfe 83 95 33. 
Artwwp 31 06 10. Conne. 39 43 44. 

AUTO® TAX FREE 


FOR YOUR 
19*3 

MOOSS MBCSS B84Z *$’ 
a ass cars, hi apnon, erirfedaM 
dekvery. Confact dr: *553)8 0K2S CH 
(jwitzerland). Deabri only. 


CLASSIFIED ADVERTISEMENTS 

(Continued From Back Page) 

AUTOS TAX FREE j AUTOS TAX FREE ' LEGAL SERVICES 


500 TAX FRS CARS 

Excksre. fuffy arr+oncktioned Cars far j 
company executives. Interesting | 
dscoums Cm of the fallowing mokes: 
BJ+W., Me'cedes-Senz. Senator. 1 
Monza, Granada (Germany), AuJ. . 

HES5ING 

Autobedreven B. V. 

P.O.Box 45 

3730 AA BE BHT Holo n d- 

Tek (0) 30-76281 1 Telex: 47750 HESAU. 

Aho tax free defcvenes of new cars. 
U.S. A. calk. Jaguar, Daimler. 
Range/ Land Rover. Rots-Royce, Benrtey, 
Mercedes Benz. B-M.W., Peugeot. 
Datsun, Vofvo, Do Tomaso, Maser ab. ■ 

freigfrt and custom dacumarVt j 

mil be arranged. 

Left hand dime only & no US or UK spea. 


TRANSCO 

TAX FREE CARS 

We keep a constant stock of more Ihcei 
one hundred brand new cot, 
Compo*i'trvefy pneed. 

Send for bee cafcdoaue & stock ksi. 
Transo SA, 95 Moorderlaon. 

MOO Antwerp. Belgium, 

Tel- 03/54262 *0, HO tefesj. 

H*j 35207 TRAKB B 


TAX FREE CARS 


EXPORT INTBIKATIONAL LTD 
LARGEST SHOWROOM & BWENTOW 
Free p«k-vp at Ihe tarpon 
Iperloon 1 

2000 Antwerp. Bekjum 
Tetm/ 23) S900(5tnes) 

Tefex. 355*6 PHCARTB 


ROLLS-ROYCE * 
BRITISH MOTORS 
WRIGHT BROTHERS 

MONTE-CAKLO 
Tel: (93) 50 64 84 
Tetote 469475 MC 
SKVBt SPIRIT - saVHt SPUR 
SHADOW II -CORMOC 
CAMARGUE- PHANTOM VI 
ALSO No J 

FORSBIVKXINBXCn 


SHIPSIDE 

TAX FREE CARS 
All Makes -All Models 

European and worldwide deSrery 
Insurance - Shipmart 

FKH MULTICOLOR CATOtOG 

5HV5BEBUU3MG 
POB 7568. Ampardom Airport C 
Holland. Tet (20| 152833 - Tetei 12568 


TAX ms CARS 

50 Mercedes on stock 

PORSCHE BMW 

EXPORT MTKNATIONAL 

Freight and customs documents will be 
arranged. Free pek-gp ai the arporl. 
Send far free catalogue and stack fet- 
QERMANY MOTORS. Past Box 19, 
2230 Antwerp (Schide). Belteum. Tel. 
03/2383970. TelK: 71267 B MERCED 


EUROPORT TAX RS CARS 
Ail makes. Cc4 for free caiolog. 
Box 120! ). Romurdcrtt Arpai. Holland 
Teh 010623077. Tb: 250,1 EPCAR Ml 


IMMIGRATION ATTORhEY from ihe 
US avtdlable far consultation an visa 
matters in London Dec 3 & Amnerdan 
Dec 7. Write: SJ. Levine, c/o Amen- 
con Express IntT. 6 Kaymotkel, Lon- 
don. ar let USA 202 232-6617. 

US TAX. VISA A IMMIGRATION 
ConstJtanb USA. 91 Rxj St. Honare. 
Pans Be. TeL 266 90 75- life 642066 F. 
TAX RETURNS PREPARED. 


SERVICES 

YOUNG LADY 

PR/Interpreter & Tourism Gude 

Excelent Presentation 

Before coming to Ftotcs. ask For CV 
& photo. Write ot cal. Box 995, Herald 
Tribune. 92521 NeuRy Codex. Fran on. 

French-English 

Paris: 562 05 87 


FRENCH P.R. 

YOUNG LADY BRMGUAL 
Excellent appear cnee, 
infernaBond ti u reB i rtg partner. 

Tel:54869 47/ 5635995 


TRANSFORM & decorate your 
hevne/office mtvwhere ut France or 
Swr U erf m td. Coll the most competitire 
enterprise- Mr Sraic 579 43 06 Para. 

YOUNG LADY, bumd, dtouffeute. 
wip ircnmL London 747 330+ 

PARS - YOUNG LADY PR / compan- 
ion. Excellent appearance. 553 62 62. 

YOUNG LADY, PR, tmjbitnguol, 
dnve+ Tel: London 603 0149. 

PARK BRlNGUAL personal osadant to 
bra nes s executives. Tel: 500 58 17. 

LADY INTERPRETER & travel compon- 
icn, Paris. Tel: 633 68 09. . 

PR YOUNG LADY, tnfinauoi. excellent ■ 
cp p e ai m tce. Pare 527 DI93. 


LOW COST FUCHTS 

NEW YORK return $350. Detroit and 
Adorno return $380, Chcngo return 
5400 on Sabena/KLM. No resaidionL 
CoS Antwerp: 2339800 
ICW YORK one way $220. LA. $315. 
confirmed seats from London. Tel: 
437 5492 London. 

TO USA or WORLDWmE. contact 
your US travel ogerti Pans 225 92 90. 

HOLIDAYS & TRAVEL 

CHARTER A VAIEF YACHT ei Greece 
tfired from owner of largest fleet in 
Escape. American raatfegemera. Excel- 
lent crews, service, mcknntnance. govt, 
bonded. Valef Yachts Ltd, Akti Thent- 
•stoldeoui 23C Piraeus, Greece. Tel: 
4529571. 4S2948&. Telex 21-2000. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


TUDOR HOTH, 30* East 42nd St.. Now 
York Gty- In hahionab+i. East Sde 
Mentation, V? block from UN. Single 
from S30; doubles from S+6. Telex: 
422951. Td: 800522 7558 


BOOKS 

LiratARY CONSULTANT seeks manu- 
scripts far US pubtahing. Return poe- 
•age ! setfaddressed envelope with 
each submasion. Bar 970. Herald Tri- 
bune, 92521 NeuUy Cede*. Ftcnce. 


WINES & SPIRITS 

GRANDS CRUS de Bordeaux by the 
cate- Dhrmord. 3 rue Robert de fitn, 
Paris 15th- Open Wednesday thru Sat- 


urday. noon - 7 pm. Write or phone 
lor fail pice let: 579 57 72.(Quai de 
Grenelle. rue du Theatre, Itt lefij. 


SHOPPING 

ROSENTHAL £?£& 

Fine China. Crystal & Cutlery. 
Write for catdog. 


ESCORTS & GUIDES I ESCORTS & GUIDES 1 ESCORTS & GUIDES I ESCORTS & GUIDES ( ESCORTS & GUIDES 


INTERNATIONAL 

ESCORT SERVICE 

ILSJL 

Heodqwtevs N.Y .C 

212-765-7896 

212-765-7754 

Oucogo Brandi 

312-861-0465 

Escorts avatoble to travel anywhere 
noboncrify or mtemafionriy. 

MAJOR 

CRBMT CARDS 


No». 24 



AUSTRIA: VWmta 060-6103-86122 

ITALY: 0049-6103-86122 

Ram e-Milan 

BOGIUM: 0049-*] 03-661 22 

Br u ssels - A n twerp. 

HOLLAND: 020436956 


BVGLAN& London 01-628 7969 

OTHER SC CAPITALS 

Teh Germaiy 0-6103-86122 


a-amsocan escort sbmce 
» ESCORTS NY & 
i EVERYWHERE 
YOU ARE-OR GO 

i America-Transworld 
212-591-2934 
212-461-6091 
212-961-1945 

Telephone write POB 176. 

Fresh Meadows. NY 11365. USA 


JENNIHS*S ESCORT SERVICE 
• EUROPE • 

• FRANKFURT i 

0-611-686482 

• LONDON • 

01049-611-686482 

OTHER EXC- CAPITALS 
GOMANY 0-61 1 -686482 


CAPRICE 

ESCORT SERVICE 
IN NEW YORK 
TEL: 212-737 3291. 


. TRYST 

ESCOBT SERVICE 

NEW YORK 

Major OeJt Ccer«fc Adap te d 

212-691-0135. 


AMSTERDAM 


HONESTY 

ESCORT SBMCE f01 20-233143 
C8S4T CARDS ACCEPTED 

NEW YORK E5CORT SERVICE 


(0) 6196-481420 

FCAMCFURT-MUMCH 

PRIVATE COLLECTION 

SCORT5aVXE 
FOR LADIES A GMTIEMB4 


Amsterdam 

* SHE * ESCORT SERVICE 


LONDON 

Portman Escort Agency 

67 ChRtara Street 
London W1 

T&: 486 3724 or 486 1 158 


LONDON 


AMSTERDAM 


If. EUROPE ESCORT SBVICi 
1B-- 645687 7 645688 


(X3SMOS INTLBCOKT SStVKX 

• FRANKFURT • 

A EVERYWHERE M EUROPE 
Tet Germany 0-61 1-499991 


LONDON WEST 

ESCORT AG84CY 
WEST EM) t HEATHROW 
LONDON (01 ) 747 3304 


ZURICH 



LONDON 

OXFORD ST 
ESCORT 5BWICE 
LOhOON & HEATHROW 
TEL 01 5B2 2408 


ELAN U.S.A. 

ESCORT SERVICE 
NEW YORK 21 2-874-1 310 

Other major dries avoJabie. 


ZURICH 


P.E. SERVICES Vanessa Escort Service 


* (212) 77 2-7895/6* 

MAJOR CSBXT CARDS 


TEL 01/47 02 12-69 22 45 

BRUS5B5. CHANTAL BCORT Set 

vise. Tet WO 23 65. 


L0M70N LUCY ESCORT Semat. Tel: 
[Oil 584 596* 

ZURICH, vr BCORT SKVTCfc Tel 
057 .'33 18 76; 1 1 J0*n-l pm 5 at 6pm 
COF&4HA6B4 EXCLUSIVE heart Sot 
ms Tel: 1-244034. 


LONDON MARIE CLAIRE Boon Ser- 
vnoB- Tet 01 235 1863 
LONDON UNDSEY Escort Servxz. Td 
01 -4029834 

DONE ESCORT 5ERVKE Tet London 
5890451. 

TORONTO, CANADA Escort Service: 
Credo C»d+ 416-363-5*63. 







ftEscsapI 













SOME ESCORT A GUM SOIVICX 
1H: 01/ 202 68 93 


EVASION 

VIP Escort 6 Guide Service, 
Madrid, muflikngual 

Teh Mock id - 261 4) 42 - 261 43 35. 


AMSTERDAM 

ESCORT GUIDE SERVICE 

ONCE 1973 

Tel: 247731- 


• ZURICH - GENEVA • 

Ctawfte Escort Service Germany 

TEL 0049-6103-82048 


ARISTOCATS 

LONDON 

Lsaxi Servtcn 

TeL 437 4741/4742 12 noon - rmdmght 


FIESTA 

LONDON 
ESCORT SERVICE 
TBiOT 223 5639. 


Zurich - Geneva 

Montage facet! 1 Guide S endee 
Tel: 01 / 361 9000 


VB4NA ETOU ESCORT SStVICE. 

Teh 56 7B 55. 

LONDON FB&4CH CONNECTION 

Escort Service. Tel; pi) 286 6538 
LONDON PETITE FIHJR Exert Service. 
London t Heathrow. Teh 01 749 6270. 
LONDON ASCOT EXCLUSIVE Escort 
Service. Td 834 7251 
LONDON OflOE Escort Service. Tel- 
01 3819851 


APHRODITE 

E5CORT GUDE SBtVKE 
AMSTERDAM THj 72 36 41 


EUIANNAH 
Escort Service London 
4311767-7945218 


ROMS CLUB ESCORT 6 Gwde Service 
Teh 06 / 5B9 3604 - 
589 1 146 (10 on- 10 pm.) 


GENEVA-£XCIXi5fVE 
Excort Service. Afternoon & Evening. 
Tel: 22/21 79 29 


TEL- 01 582 2408 


TOP SOCIETY 

Escort Service. London/ Heathrow 
TeL {01)286 6528 


LONDON - CHELSEA GOB. Exert Ser- 
vice. 51 Beceidi a nip Place. London 
SW3. Tet 01 584 6513/2749, 4-12 pm.' 


Geneva-Jade Domino 

Extort Servic e . Tel: 022/31 95 09 


LONDON ORIENTAL 

Escort Service. Tel. 794 4637. 


GENEVA V.LP. Service. 
Noon io n u dn i g l J . TeL 41 20 36. 


EEC. CAPITALS 

Escort Serwee. Germany 0/7851 -S719. 


V«MA * HARMONY • VR» Ser. 
vice. Pteaie 6di D22J4241B [Vienna^. 
Neon (o nudnight. 

NY 6 USA: LA VENTURA Emrt & 
Guide Service fay Mn & Lava. Tat 
NY 212-888-1 466- 

WBiMA • EXCLUSIVE Escort Sarvxo. 
TeL 47-74-61. 

IRANKHJST - PETRA Escort & Travel 
Service. TeL 061 1 / 682405. 
DU5S8DORF/ COLOGNE - Domna 
Engksh Escort Service. 021 1/38 31 41 
HAMBURG ESCORT SHI VICE. TeL 
Deo / 4 10 5238. 

DUSSBDORF BCORT 8 GUIDE Su- 
tra. TeL 021 1 493605. 

FRANKFURT - GRDA Eicon Service. 
Tet 0611 684300. 

FRANKFURT NEAR AIRPORT Escort 
Senoce 06171 '73W 
FRANKFURT SAMIRA'S Escort Sw- 
im*. Tet 061 1/624 795 . 

FRANKFURT MONKFS Escort Ser- 
vice. TeL 06104/2212. 

ntANKFURT-CLAUDIA Escort Service. 

TeL 293592 
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CROSSWORD 


ACROSS 
I Volunteer 
fireman 
5 Author Stoker 
9 Southwestern 
poplar 

14 Print type: 
Abbr. 

15 Architect 
Saarinen 

IS Thinner 

17 He wrote 
''J'accuse" 

18 Tech group 

19 Nonpareil 

20 King Janies I 
chartered it 

23 Sear 

24 Get benefit 
from 

25 Roman in 
charge of 
buildings 

27 T. Middleton 
product 

32 Idolize 

33 Nice pronoun 

34 Genetic info 
carrier 

35 Governor of 20 
Across 

40 Athlete in blue 

41 St. Anthony's 
cross 

42 Critics' kudos 

43 Comfort 
station 

48 Tore 

47 Play by 
Euripides 

48 Scottish 
philosopher 

49 November 
treat 

56 Brahman, e.g. 

57 A homophone 
for seize 

58 Fisherman's 
item 

60 Pat lot 

61 Roof adjunct 


62 Chaucerian 
unit 

63 Avoid an issue 

64 Mapof sorts 

65 The yoke's on 
them 

DOWN 

1 Namely: Abbr, 

20nthe 

Jungfrau 

3 Place for a 
promenade 

4 Usher's 
offering 

5 Ago 

6 Air again 

7 Smell 

8 Flying gypsy 

9 Melodious 

10 Metes soup 


11 Mars: Comb, 
form 

12 Average 

13 Site of many 
adieux 

21 Prefix for 
lateral 

22 Church 
officialdom 

25 Napoleon, on 
St. Helena 

26 Surrealistic 
works 

27 Philatelist's 
pride 

28 Mongrel 

29 Valuable find, 
for short 

30 “The Lady 

31 Rakes' cousins 

32 Oenochoe 


36 In accord . 

37 Revolutionary 
figure 

38Kydwork 

39 Confront 

44 Kind of box 

45 Hardy 

46 Winter apple 

48 Laughing one 

49 Cartoonist 
Adda ms 

50 Fratianne's 
milieu 

51 Pro's foe 

52 Invitation 
letters 

53 Kind of number 

54 Persuade 

55 Relative Of 33 
Across 

59 Poet’s time of 
day 



WEATHER 


ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIJING 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

■RUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CAPE TOWN 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HARARE 

HELSINKI 

HO'NG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 


NIGH 
C F 
17 63 
32 72 
U 52 
6 43 
16 61 


17 63 
Ifl 64 

12 54 

13 SS 

14 57 
1 34 

15 59 
29 84 
27 30 
23 73 


LOW 
C F 
13 55 
11 54 
10 50 
■9 U 

4 3V 

24 75 

.? u 

9 48 
-1 30 

9 48 

10 SO 

11 52 
-1 30 

5 41 
21 70 

10 50 
10 SO 

12 54 


11 52 
17 63 
15 59 
10 50 


10 50 
25 77 
7 45 

25 77 

11 59 
IS 59 
11 52 
24 75 
27 81 
17 63 


10 50 
18 64 
7 45 
21 70 


20 68 
21 70 
9 48 


CJoufv 

Overcast 

Overrent 

Fair 

Fair 

NJL 

Fair 

CMudv 

Cloudv 

Fair 

Overcast 

Foggy 

Fair 

Foam 

Cloudy ■ 

Fair 

Cloudy 

Overcast 

Overcast 

Fair 

Rain. 

Fair 

Fair 

Rain 

Cloudy 

Overcast 

Rain 

Rain 

Rout 

Cloudy 

Cloudy 

Cloudy 

Fair 

Rain 

Over ant 

Overcast 

Claudv 


LONDON 

LOS ANGELES 

MADRID 

MANILA 

MEXICO CITY 

MIAMI 

MILAN 

MONTREAL 

MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PRAGUE 

REYKJAVIK 

RIO DE JANEIRO 

ROME 

SAO PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TEL AVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIGH 
C F 
17 63 
17 63 


LOW 
C F 
9 48 
II 52 
4 39 
21 70 
18 64 


11 S2 
10 50 


27 81 
70 68 
12 54 


20 68 
7 45 
4 39 
I 34 
0 32 
14 57 
20 *0 
11 52 
11 52 


II 52 
2 36 


27 01 
9 48 


13 55 
15 59 
Z1 70 

11 57 
3 38 
S 46 

ID 50 

12 54 


20 68 
11 52 
11 64 
-5 23 

6 43 
73 73 

5 41 
20 68 
19 66 

7 45 


Overcast 

Rain 

Cloudy 

Cloudy 

Cloudy 

Fair 

Rain 

Rain 

Overcast 

Fair 

Fair 

Fair 

Cloudy 

Fair 

Overcast 

Rain 

Cloudy 

Owe rant 

Fair 

Cloudy 

Cloudy 

Fair 

Fair 

Cloudy 

Overcast 

Overcast 

Fair • 

Cloudy 

Claudv 

Cloudy 

Fair 

FOMV 

Overcast 

Cloudy 

Fair 

Shower* 


Read in gs front itw previous 24 hours. 


ADVERTISEMENT 

INTERNATIONAL FUNDS 

NOVEMBER 24 1982 

„ The net asset value qyotntfma shown Delaware supplied By the Funds listed with 
Hie exception of same funds whose quotes are based on Issue prices. The following 
morainal symbols Indicate frequency at quotations supplied for the lHT:(dl— 
r;(w)— weekly ;(m)— monthly ;(bi— M-monttily; tr) — regoKuly; Cll— 


daily; (w)— weekly; 
Irregularly. 


tr) — rego tarty; 


BANK JULIUS BAER & CO LM 

— Id ) Boerttona SF79SJS* 

— (d)Cortmr SF 88960* 

— KM Groton- SF 82560 

— (d)SiockDar SF 109460 

BANK VON ERNST & Cfe AG PB 2422 Bern 

— IdlCSFFund SF2D67 

— Id 1 Crossbow Fund SF 636 

— Id ) ITF Fund N.V 1 1114 


UNION BANK OF SWITZE RLAND: 

(d I Amen U-S-Sh SF3425 


BRITANNIA. PO Box 271. St. Heller, Jersey 

— Iwl Universal Growth Fund 0.927 k 

— tw) Jersey Gilt Fund Ltd E226- 

CAPITAL INTERNATIONAL 

— Iwl Capital I nrt Fund 524.92 

— (w) Capital ItmiaSA 1976 

CREDIT 5UIS5E 

— (a I Adlans Senses SFZ7160 

— KMCanasec SF66KJX) 

— Id I C.S. Fonds-BondL SF 67.50 

— Id 1 CS. Fondvlnri SF 7625 

— Id I Encrute-Valor SF 12123 

— (d)USMC. SF 70968 

— Id I Euraeo-Valor 5 F 10660 

— Id I Paetllc-Vator SF 10175 

DIT INVESTMENT FFM 

— -Hd I CDncentra DM17.95* 

— Hd ) Inn RantenfOKL DM7778- 

FIDELITY PO Be* #70. Hamilton. Bermuda 

— Iml American Values Common 7677 

— Iml American Values Cum, Pret. 1102.75 

— 10) FMolHvAmer. Assets. S 51.83 

— Id 1 Fidelity Australia Funa.... S7J9 

— Id I Fidelity Dir. Svas. Tr S9B69 

— Id I Fidelity Far East Fd S2L47 

— Id) Fidelity Inti Fund 544X6 

— Id 1 Fidelity Orient Fund *2184 

— id I Fidelity Podlle Fund 110169 

— Id I Fidelity World Fd. 124X5 

G.T. MANAGEMENT IUKI LTD 

— Iwl Berry Poc. Fa. LIU. *562* 

— |w| G.T. Asia Fund S266 

— KM G.T Band Fund *11 JO 

— Iwl G.T. Dollar Fund S 1477- 

— Id > G.T. investment Fund 1639* 

— Id I G.T. Japan Small Co Fund. 115.99- 

— id i G.T. Technology Fund szur 

INTERNATIONAL INCOME FUND 
28-34 Hill Si.St. Heilar. Jersey 

— Id ) Short Term ’A- (Acairn) ... S1.I713 

— ra ) Short Term 'A' C Dlarr) S1624J* 

— Id) Short Term-B-fAccumi ... SIMM 

— Id 1 Short Term 'BMDIstr) 70.9703- 

— tw) Lana Term- 1 2372* 

JARDINE FLEMING POS 70GPO HP KOno 

— IbtJ.F. japan Trust Y2X56 

— Ib I J^. South East Asia *2779 

— lb) J.F. Japan Technahiov Y 10392 

— Ibl J.f. Pacific SocaiAcci %s.m 

— fb » J.F. Australia 7 532 

LLOYDS BANK INT* POB 438 GENEVA 11 

— 4-1 W) Lloyds I nil Growth 5FBOUO 

— Hwl Ltovds inn Income 5F 307.00 

MERCHANT BANK AND TRUST CO- Ltd 

— ir I Common 8425 

— (r ) Mes-dollar bond *87530 

PARISBAS -GROUP 

— <d ) Cortona International 790.07 

— IwlOBLI DM dm 1,16135 

-IwlOBLIGESTION SF 88.15* 

— IwJOBLI-DOLLAR S1.IB0.16* 

RBC investment Mors. PO Bax 246. Guernsey 

-+(«) RBC Inll Caollal Fd i 1268* 

— Mel RBC int'l. Income Fd S1IL24* 

— +{w) RBC NonnAmer. Fund... S547* 

SOF ID GROUPE GENEVA 

— ir I Parian Sw. R Eit SF 1X6ILS0 

SWISS BANKCORP 

— Id t America- votor SF 45175" 

— (d ) D-Mark Bond Selection OM11&W 

— (d I Dollar Band Selection f 17961 

— Id I Florin Bond Selection fiibus 

— Id 1 1ntervalor SF 58.50* 

— Id ) Jaaen Portfolio... SF S645D 

— (d I Swiss volar Now Set SF 20600- 

— id j Unlw. Bond Select SF im 

— (d 1 Universal Fund SFB558 


— (d ) Bond Invest SF6450 

— Id I Fonsa Swiss Sh 5F93J0 

— Id I Glotolnvest .......... SF 4925 

— Id I Japan-lrrvest 5F SOLDO 

— Id I PoelFk Invest fpiftod 

— id) soil t South Atrsii- SF 44860 

— Id) Sima Swiss REsl 5F2YI6B 

UNION INVESTMENT Franklurt 

— (dlUnlrenta DM 37X0 

— idlUnlfands DM1477 

— KMUnlrak DM5428 

Other Foods 

(w) Alexander Fund s IU7 

(m) A I- Mol Trust 51 HUS 

Ir I Arab Finance l.F 5B69X0 

(bJArtane 11220.19 

(w) Trustor lnl.Fd I AE IF) 89.15 

‘(w)Bondselax- Issue Pr. SF 12465 

Iwl Citadel Fund 8224 

Iml Cleveland Offtnore Fa St 236.1 B 

IbJCOMETE 

(wl Convert. Fd Ml. A Certs 

Iwl Convert. Fd int. B Certs 

+(w> Currency Trust 

(wl D.GX. 

Id t Dreyfus Fund inn — 

(wl Dreyfus Interconflnent , 

(O) Europe OW loot Ions LF 2.197.00 

S29JB- 

117.97 
8971 


8919.10 

8835 

*2145 

65 

540X5 

12777 

526.15 


5967360 
SF 15960 
5962 
SF7S35 
51768 
DM 4033 
SF76S 
DM 567 
5713.14 
*11038 
514167 
5103! 
S 27538 
5 7734 
814X3 
8737 


(d) Energy intiN.v. 

(wl FIF-Amerlca 

(wl FIF-Pactflc 

(w) First Eagle Fund 

(w) Fanseiex Issue Pr 

twj Forex fund 

Wrt Formula Selection Fd 

(d ) FtxKWalla 

Id) Frankf.-Tnm Interzina 

(d I Global Fund Lid 

Id l Global Inrl Fund 

I wl Hauumann HKtes. NV 

Id I IndosueiMulllOOndSA. 

Id ) Indosuez MulllOonds B 

Id) Intertund SJL . — - 

(w) Inter marker Fund. 

(w) internal tonal Geld Fund...—, 

Id) LO. Growth. 

Ir ) Inn Securities Fund 

Id ) investa OW&. DM 30X9 

(r f invest Atlanttqun- 55860 

(r ) I ta< fortune Int'l Fd SA. s&s 

(wl Japan SetoWlen Fund 59471 

(w) Japan Pacific Fund 554X6 

(d ) KB Income Fund LF 1X7860 

10) Klelnwort Benson in». Fd- 51769 

Iw) Klolrtwort Dora. Job. Fd 542X1 

Iwl Lava rose Cop. Hold 5 13736 

(a I Uauibaer S 1633 

I wl Lux fund.— *4463 

Id I Mediolanum Set Fund 51229 

Iw) NAAT 1765- 

(w| Nippon Fund - 52228 

(w| Nor. Amer.lnv. Fund 53.10* 

(wl NJLM.F 8 12878 

imlNSPF.l.T. 512767 

(w) PANCURRI Inc. 8 1162 

UMPtetodM : %*mn 

Id ) Putnam intemi Fund UI33 

( w) Quantum Fund N.V. 5 2.12360 

(d ) Renta Fund S47.00 

Id ] Hcntlnvest LF975 

Id! Sale Fund - 8253 

Id I Sole Trust Fund 5933 

(wi Samurai Portfolio - SF 7330- 

(wi SMH Special Fund DMB760 

(w) State St. American 111474 

I W) Tokyo POC. Hold (Seal 857X7 

IW] Tokyo Poc. Hold N.V. 8 7876 

Iwl Transpacific Fund SS0.1I 

(d I UN ICO Fund DM6830 

Iwl United Caa Inv.Fund 8229 

iwl Wedee Japan N.V_ 55288 

(w) Wedee Pacific N.V, _... 548X4 

Iwl Wedge U6. N.V- 16463 

im| WMcnesterovsTMas sig74 
(ml Winchester Dtverillledee.... 52264* 

I w) Worldwide Securttes 1 124X0 

(w) Worldwide Special *333871 

DM — Deutsche Mark; * — Ex-0 tv Wend; 
- — New; NA — Not Available: BF — 
Betahim Francs; LF — Luxembourg 
Fronts; SF ■ Swha Francs; + — Offer 
prices; a — Asked; b — Bid cnonee P/vsio 
la 51 per unu. 5rt — Slock Split; — — Ex 
RTS; “S" — Suspended; 

N.C — Nol communlcaled; • — Redempt 
prite-Ex-CauBon; »• Formerlv wanawlde 
Fund Ltd; Ft - Dutch Florins 
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I THAT SCRAMBLED WORD GAME 
la by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Un sc r am to te these four Jumbles, 
one tetter to each square, to form 
four ordinary words. 


DURIL 



o; 




- 

ANUFA 



f-yv 


KIAI 

LL 

\ 


□ 

L_ 

□ 





VORGEN 


a: 

□ 

i: 


| WHAT A ‘PEITESTraAN 
SORT OF PLAY \& 
UNLIKELY TO HAVE. 


Now arrange the chded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: n ri'm CTT] 


Yesterday's 


Jumbles-. LEAFY TOFA2 


(Answers tomontw) 
BEAGLE SAILOR 


Answer What a husband usually does when he 

wants to get in the last word— APOLOGIZES 


Imprime par Offprint. 73 rue de I'Evangilc, 750/8 Paris 



'See \ She even sues /taewh while ns ccmts : 


BOOKS 


THE STONOR EAGLES ;“‘y 

By mUiam Honcood. 555pp. S 12.92. . .. ■.'■■'•Li 

Franklin Watts. 3S7 Park A venue South, New York, N.Y.I0Q16.-F 

burden of completing CiriUin's tafe. 




From the bne shieling of the misty 
island 

Mountains divide, us, and the waste of 
seas 

— Yet still the blood is strong, . the 
heart is highland. 

And we in dreams behold the 
Hebrides. 

Canadian boat song (anonymous) 


His gritf swells into rage at rtw wai 
ton forces that broke his father’s spirit- 
and threaten the sea eaclcs wjOi q 
■— the j 


Reviewed by Carol Van Strum 

E 


XCEPT to a child, E,T,*s desper- 
ate homesickness in Steven Spiel- 
’s recent film is a passion alien to 


em sensibilities, a (>oisnant quali- 
ty of childhood, or faithful pets, or 
migrating birds — something we 
“grow out oT or suppress in our mo- 
bile, technological, society. The en- 
gines of progress still the immigrant's 
longing, comfortable uniformity dims 
his heritage, and his descendants have 
no name for the restless craving they ‘ 
inheriL 

William Horwood s new novel be- 
stows a commanding dignity on 
homesickness. From the perspective 
erf this century’s end, “The Stonor Ea- 
gles" chronicles the development of 
James MacAskill Stonor from his 
childhood in south on England ip the 
1950s to his emergence as an inter- 
nationally acclaimed artist by the 
mid-1980s. The works that initially 
drew international attention to-Stonor 
are dominated by' the imagery of ea- 
gles," in particular the magnificent 
white-tailed sea eagle (kin to the 
American bald eagle) that abandoned 
the British Isles during World War L 
Revisiting the strange, powerful works 
of his “eagle period” in a retrospective 
exhibition at New York's Museum of 
Modern Art in I99S. Stonor confronts 
again the obsession bequeathed to 
him by his homesick, derelict father, 
Tiam Hugh MacAskill. 

It is Liam — outcast husband, ab- 
sentee father, combat veteran, exited 
Scotsman — who spins the mythical 
tales of the sea eagles during furtive 
visits with James, his youngest son. 
The tales begin as wild fantasy, a viv- 
id concoction of ornithology, Celtic 
and Norse myth and evolutionary ge- 
ology. Inspired by the attentiveness of 
a s mall boy. the tales become an alle- 
gory for Uam MacAskill's life in the 
saga of Cuiliin. the last sea eagle in 
the British Isles. 

Liam MacAskill was the last human 
to see Cuiliin alive before she disap- 
peared from her home on the Island 
of Skye. Shell-shocked and emotional- 
ly wasted by his experiences on the 
front lines in France and Belgium 
during World War L Liam has retreat- 
ed from humanity and the “Doom" Ins 
sees hovering over his race. Unable to 
fathom the quirk of fate that left him 
alive in a field of fallen comrades, he 
links his guilt and horror to the fate of 
the eagles, for whose extinction he 
feels responsible. He banishes himself 
from Skye, as in his tales Cuiliin her- 
self takes wing, braving the dark sea 
in a heroic flight to -Norway to find ., 
others of her kind. Through his por- 
trait of Cuiliin, reciting her memories, 
of Skye and litany of beloved place 
names to kindle in her children the 
dream of returning home, Uam be- 
trays his own longing for a place he 
will never see again. In Cufilin’s un- 
easy destiny — that she alone may 
somehow avert the unnameable 
“Doom” prophesied for her race — lie 
Liam’s own tattered hopes for 
redemption. 

The career launched by James Sto- 
nor’s eagle sculptures begins with the 
death of bis father, leaving Stonor the 


. '"Doom” now defined — us saw ck- 
tinction of their race by oil spills, war, 
shotguns and unseen poisons -that 
. erode the fertility of each suqcestfve 
. generation. Abandoning a successful 
advertising career, he embarks onJfis 
eagle sculptures, desperate “to imtst 
the wings and bead and feathers- ..... 
with. that eternal loss that lies -in -any 
vagrant heart, eagle or human." . **' 

Unexpectedly.' the powerfui works 
inspired by his grief and rage attract 
international attention to the plight 
the sea eagfe, and protective raeasurds 
..reverse that slow decline. As CuUlm's 
descendants wing^ ^ their. way bade over 
the sea to Skye, Stonor’s despair- is 
ftised with love — for bis father. -f« 
the channel town of his own child- 
hood, for the birds that sustained bis 
father’s matted courage and purpose, 
and for Judith, long cut off from him 
by bis obsession with the eagles. 
“Myth” and “reality" flow in a ka'd 
of tidal equipoise, each directing the 
course oT me other. 'The parallel 
courses of Stonor s life and the eagles’ 
saga converge in the actual return and 
successful breeding of sea eagles bn 
the Island of Skye, where be carWs 
the last of Tiis. eagje sculptures .on a 

E ilgrunage to his father's ancestral 
ome. ' 

William Horwood's novel is a .sin- 
gular study of the unpredictable 
sources of creativity ana faith, fn 
“Duncton Wood,” Horwood’s fib* 
novel, a colony of moles (reminiscent . 
of the intrepid rabbits in ‘'Waterdugp 
Down”) provide entertaining fantasy, 
but except for predators, they are por- 
trayed in isolation frrim the vast wjj 
of life, like flowers cast in Uicfrc, “Tlic 
Stonor Eagles” transcends sudtadil- 
ice, deftly weaving the epic histchy of 
a nonhuman species into the context 
of palpable human experience: ^be 
fate or the eagles is inextricable from 
the fate of the individual and humani- 
ty, they share the same destiny, sftid 
the same “Doom” hovers over both 
with the “staring eyes of Tire” that 
Stunned Uam MacAskifi on a muddy 
battlefield in Belgium. 

Hurwood is generous with his char- 
acters. both eagle and human. Evil is 
not personified, and with loving detail 
he sketches Stonor’s family and the 
small-town individuals whose warmth 
and fallibilities define home for him. 
It is Uam MacAskill. though, who 
dominates the book. He is noth seer 
and messenger, powerless either U’ 
complete his rate or to comprehend its 
import An aging, homesick relic of a 
distant battle, he is somehow all fa- 
thers. all veterans — comfortless and 
alone, a stranger to his children. Bui 
his love — for a home lost, for eagles 
and soldiers slain, for the son he can- 
not hold — transfigures him through 
his rate of Cuiliin. wildly lilting over 
the crags of Skye and the dark sea. ■ 
“It wusna a story. It was never a 
story,” Uam says on his deathbeu 
William Horwood’s exceptional novel 
is more than a story. “The Stonor Ea- 
gles” is a statement of faith in human- 
ity’s capacity to redeem its blunders, 
and in the power of creative intuition 
to command human destiny. 
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□□□Q 

nan 

□ 

□□ 
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Carol Vim Strum, a writer and editor 
in Tidewater. Oregon, wrote this review 
foC The Washington Past. 

Bible Society Catalogs 
Manuscript Collection 

The Associated Press 

LONDON — The British and For- 
eign Bible Society has been sitting for 
more than 100 years on a treasure 
trove of : manuscripts wrapped in 
brown paper in a basement They 
range from a fourth-century Coptic 
Gospel of St John on papyrus, to an 
Indian love story inscribed in. I91h- 
century Tamil on palm leaves. 

Helped by linguists and a grant of 
£6,000 (S9.540) from the British Li- 
brary, the society listed the manu- 
scripts, and a historical catalog of. the 
manuscripts wail on sate Tuesday. 


BRIDGE 


By Alan Truscoct 

A CENTURY and a half ago, when 
-the world was less speaalized, a 
Frenchman named Alexandre Des- 
chapeUes, had a remarkable distinc- 
tion: He was acknowledged as the 
best chess player of his time; before 
there was an official worid champion- 
ship, and held the same No. 1 rank in 
tiie worid of whist, the forerunner of 
bridge. 

Nobody is ever likely to emulate 
this feat by reaching the top in both 
chess and bridge, but a different intel- 
lectual double has been achieved. Bin 
Eisenberg was world backgammon 
champion and world bridge champion 
simultaneously in 1976, and two other 
worid bridge champions. Oswald . 
Jacoby and the late John Crawford, 
won major international backgammon 
titles before the worid title was intro- 
duced. 

The late Carol Crawford came dose 
to matching her husband's dual 
record, and probably doscr than any 
other woman. She won the world 
backgammon title in 1973, one of only 
three women to have done so, and was 
only just below the top level in the 


sJT bridge worid. In 1974, playing with 
her husband and teamed with A1 Roth 


and Barbara Rappaport, she was sec- 
ond in the National Mixed Team 
Championship. 

The diagramed deal, from a rubber 
bridge game, illustrates Mrs. Craw- 
ford's card-playing skill. As South she 
overcalled two diamonds and accept- 
ed the invitation to three no-trump 
implied by her partner’s raise. Don- . 
bling East in three hearts would not . 
have been very -profitable, for he 
could have collected eight tricks. 

After the obvious heart lead, there 
were eight top tricks available. The 
bidding had indicated that the dub 
finesse would fad, but by the same to- 
ken South could see that East would 


be underpressure when the diamonds 
were run. East's strong bidding had 
made it clear that be held at least six 
hearts headed by the K-Q, the dub 
king, the spade aee and probably the 
spade queen. 

There were two ways to proceed, 
and South chose the better one: Sir 
captured the heart queen, with the ace 
and ran ail the diamonds. East did bis 
best to be tricky, by throwing a club, 
two hearts -and the spade queen- 
■ South led the jack of hearts, hoping 
that East could not take more than 
four heart tricks. The club, aueen was 
thrown from (he dosed hand savings 
small club, and an- extra trick on one 
of die black suits was guaranteed. It 
t urn ed out to be the spade long. 

South coaid have found out the 
heart distribution by ducking (be finl 
trick; but this would have produced ^ 
different problem after running UK] 
diamonds. The same, discarding by 
East would leave a guess, and dedans; 
might easily go wrong by leading, 3 
small spade. 

NORTH 
♦U332 
9M1 
*A$7« 

*AJ 


WEST 

+J484 

9 re 

OA 

*9*6543 


EASTCty 

+AQ7 

VKQKZ5 


SOUTH '• 

- *K« ■ 

9 A J • 

. 6JEQJS82 

*0107 

Both sides were vulnerable. 


Wert 

Put, 

Wn 


East 

19 

59 

Fan 


a* 

3N.T. 


Westled the heart ntoe. 
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e Basketball Keeps Its Eye on the Clock 


Ifrv York. Tuna Sente 


J bv AY/ ‘^£W YORK' — In a National 
.. Athletic . Association 



Ca *fcr. 4 

'v?‘ who appcsed the use of 

i-n, I d JSr V--24-, 3G- <* 45-stcbrid shot docks. 
,5” al the 394 eoftckiiig; ballots cast 

^eorC^ior jhe.j use of'tbe 45-sccond dock, 
'*%. Lou Carpesccca of St John's was 

*u» p r .-# case of 1 19 in. favor. 


a! 




:bssfc«baB sea- 
Cremms 


- With ibe 

e. a &d or k, fc‘ .son gemnK 

r >!c ^ S2S5»»ilI be pByinfi.aD'.lBs Atlantic 
' *ine ju^ A. Coast Comerencegaines with a 30- 
^second- clock and »3-point basket 
lo’.'c Jw; i. sho ts beyond 1 9 feet Carnesec- 

“"• - .••••: - — -- 1 — in the Big 

conference 

dockand" 



the Big East win 
ir conferences ex- 
'-iP’ -L^ 11 - ncTY 'MdtnenxIng with shot clocks of d- 
‘*1? ^ J fbrr'30 or 45 seconds. Nine confer- 

SiYnor-S V *aces will cse the 3-point basket at 
u ^t 1 distances ranging from 19 feet to 
-- *■ an*# - r 21 feet 3 indies. 


n ried 

r »< sfi* 
ni\ 

to 


.«8 «sf , 


„ (“1 originally voted against the 
„ l dock," . Cnsnins said recently. 
xi£- Wow I want the clock. 

^ faiW^ :~“I think coaches suddenly real- 
1 ‘ they . were over-coaching and 

! HfrxAri-, . there was a need to give the game 
!-;■ i’f aj Jack to the plavers.” 

-“ej-niiv ^ ^ Camesecca. has been an advo-. 


: ^ooi- cate of some form of a shot dock 





AeavS^t ^aion. not inaction/ 

JT' ^tpcb.T-Scoring totals declined for a sev- 
liY hT 00 fc’.ipih straight year last season. The 
v V. J j -nan . flpei'ivefage _ combined score has 
'i .V s * ■ e ' l \ ^.droope&from a high of 153 points 

- ^ir^dMi^^une in 1975 to 135. Although 

, . Yj" 5!5e . ttB ifc-ilhft- experimentations may bring 
; .. L j ri ^nuj^bout _spme change; a familiar note 
1 c,n i^ ihe guessing game as to- which 
. , wrn emerge as the Division I 

“ "* Wfcuro national champion on April 4 in 
‘-*2 1 . i;r:irntrt: Albuquenpie, New Mexico. 

, -ir. -.j:- ^ Yr: * . An uiSonoal survey of college 
;:.: c ,: Y -Y v teaches and pro scouts indicates 
Y. j-j’ £ national champion should be' 

^ y .'■! j. ? among the following 20 teams:, 
m,:.'.’. ' Virguaia: Ralph Sampson male 

irofiSaT IastMay when the. 7-4 
... Y-’Y -j u.^ tenter said he would pass up Na- 
1 J'Y. ,vl • tional Basketball Association mon- 

• Y,"V', and return for his senior year. 

- ' ^ ^ .Whether the -Cavaliers can mush 
Y ^"^-No.-'-l is the question, but “with 

n , l i^Sampson and his siqiporting cast, I 

• -ih ■. •• -atijon't see how they could have 
■ •i'.-;: 1 ‘"ti nted anyone else/ said Coach 

- j §)eaa Smith of North Carolina.. 
; • vjafia-; Adds Virginia’s coach, Terry HoU 

- ~ viand: “We want Ralph to be the 

■ .'-.Y ,r • iiz “ same player he’s been fw tte last 

• nu.’ja three seasons.” 

, i-rj . -i.«r. .’is . The Sampson era has produced 

•’ H ■**-.^m* 

- j %;.)n "S* 

ra.-'A recwsst 
; ... rvKjrrtamt 
,-,... 1 J hurniiidat 


an 83-14 record: The Cavaliers 
won the Nathmal Invitation Tour- 
nament during his freshman sea- 
son, lost to North Carolina in the 
final four in 1981 and to Alabaraa- 
Bimungbam. 68-66, in ihe second 
round of the NCAA playoffs last 
season. 

; The supporting cast for Samp- 
son. who averaged 15.8 points. 
11.4 rebounds and 3.1 blocked 
shots last season, is strong. He re- 
turns with 10 lettermen, including 
four starters. Othell Wilson (11.4) 
was one of the nation's top guards 
last season. 

North Carolina: ■ Smith added 
Michael Jordan to the team lost 
season, and the freshman guard 
took the last shot to beat George- 
town for the national title. With 
James Worthy and Jimmy Black- 
gone. the chances of repeating may 
rest with Smith’s newcomers. Brad 
Daugherty, Steve Hale and Curtis 
Hunter. Daugherty, 6-11. and the 

1982-83 PREVIEW 

6-5 Hunter are excreted to provide 
immediate help. The 6-9 Sin Per- 
kins, who averaged 14.3 points and 
7.8 rebounds as a sophomore, is 
one of the nation's top-rated cen- 
ters. Jordan is also expected to 
play some small forward, especial- 
ly if Hale and' Hunter live up to 
their high school reputations. The 
other starter, 6-8 Matt Doherty. 

S s the hustling, scappy player 
likes to coach. 

North Carolina State: The Wolf- 
pack split 14 conference games last 
season but finished 22-10 overall. 
Playing in the ACC. whose teams 
baa a good recruiting year, and 
bong measured against Virginia 
and North Carolina may be North 
Carolina State's major problem. 
Egbt lettermen return, led by 
Thurl Bailey, 6-1 1. the leading 
scorer (13.6) and top rebounder 
(8-5). and Derek Whitienberg 
(13.4) and Sidney Lowe, a point 
guard. Alvin Battle, 6-7. arrived 
from Merced Junior College with 
averages of 17 points and nine re- 
bounds a game. The reports on 6-4 
Ernie Myers, who came put of To- 
lentine in the Bronx, woe that he 
could be a big contributor for any 
college. 

Kentucky: The Wildcats, Ala- 
bama and Tennessee figure to gain 
berths in the NCAA tournament. 
More difficult to predict is which 
will emerge as the Southeastern 
Conference champion. Even with- 
out Sam Bowie, addined for now, 
Joe Hall has put. togctiier a team 
that gives him the option of going 
with size or quickness. Among the 
10 returning lettermen from last 
year’s 22-6 team are Mel Turpin, 
the 6-1 1 junior center who aver- 
aged 13.1. points and 7.1 rebounds. 
Derrick Hord (16-3) and the 
backoourt of Dirk Minniefield 


(11. 3) and Jim Master(l3.4). If the 
7-foot Bowie, who sat out last sea- 
son with a fractured shin bone ia 
his left, leg, can come hack, few 
teams will be able to maid) up 
with the Wildcats. 

Alabama: The Crimson -Tide’s 
strength begins with the backcourt 
of Ennis Whatley and Mike Davis. 
As a freshman. Whatley developed 
into the SEC“s top playmaker. 
Coach Wimp Sanderson, who em- 
phasizes rebounding, is counting 
heavily on the 6-9, 240- pound, 
Bobby Lee Hurt to better his 
freshman numbers of 10.2 points 
and 525 rebounds. Mark Farmer, 6- 
II. backed up Hurt last season, 
but Sanderson may at times play 
them together. 

Tennessee: The Volunteers, 
seeking a fifth straight NCAA 
berth, always exceed expectations. 
The credit has been given to Coach 
Don DeVoe’s teaching of tena- 
cious man-io-man defenses and 
shot selection. Twelve lettermen 
return, but none is more important 
than 6-7 Dale Ellis, who shot 65.4 
per cent from the field, averaged 
21.1 points and 6.1 rebounds. Wil- 
lie Burton. 6-10 Dan Federmann 
and Kevin Woods, join Ellis up 
from. Michael Brooks (11.6) an 
outstanding free- throw and long- 
range shooter, starts in the 
backcourt with Tyrone Beamon, 
the assist leader. 

UCLA: The Bruins are back. 
Freed from NCAA sanctions that 
kept them out of tournament play 
despite a 21-6 mark, they are ready 
to do battle with Oregon State and 
Southern California for Pacific- 10 
honors. Coach Larry Farmer has 
six of seven top scorers back from 
a team that began 1-5 and finished 
by winning 15 of its last 16. 
Fanner is virtually two-deep at 
every position. Stuart Gray, the 7- 
foot center, bad a disappointing 
freshman season, averaging 4.9 
points and 4.8 rebounds: he will be 
flanked by Kenny Fields (13.9) 
and Darren Daye (8.0.1. Brad 
Wright, who backs up Gray, Nigel 
Miguel and Gary Maloncon. will 
be battling for Frontcourt playing 
time. 

Oregon State: The Beavers have 
won the last three Pac-10 titles, but 
the loss of Lester Conner, main- 
stay of a sticky defense, will hurt. 
If 6-10 Steve Woodside can come 
on strong, pro scouts feel OSU wfll 
be able to compete with anyone. 
Charlie Sit ion, a 6-8 junior who 
shifts to forward to team with AC. 
Green and Danny Evans, was a 
main reason for last season’s 2S-5 
mark and a berth in the NCAA 
quarterfinals. 

Pepperdme: . The Waves join 
UCLA and Oregon State as the 
class of the Far West. Pepperdine 
swept through the West Coast 
Conference with 14 straight victo- 
ries last year and could repeat. 






UratadPran iMvncaicrd 

Islander John Toneffi brushed off Neal Brofteu on a-first-period rush, but Broten and teammate 
Stere Payne both had hat tricks as Minnesota tiedNew York, 8-8, in a Tuesday night NHL game. 
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TUHATiBmIIi . 

Minnesota & M.Y. Istanoers 8 (Pevme 3 (12). 
Brown 3 (101. Bo Uw Smith (11), Vovas (5V: Bos- 
sy (19). Trotiler 3 (151. Merrick (1). TooeUl (10), 
KaAur (4). Lane R), PoMfl (51). 

51. Louis 1. Montreal 1 (Suttw (15); Kapter 

COD. 

Cahjwv 6. Washkiaton 3 IChristoH («). Laval- 
lee (8), Nilsson 2 (12), Peollnksi (5). HWop (51; 
Gustutssan Ol.HousWn (9),LanBway (2)). 

vatcouvar 5, Qvetwc 2 (HUnha (•). Umar (7). - 
MoHn («), Lindoron (5), Rom (*>: Goulet (17). 
Taedtl («>. 
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SPORTS BRIEFS 


^ Player Vote Set for Dec. 3 

•: WASHINGTON fAP) — The National Football League’s 1.500 play- 
eflSt* *« wn voi£ Dec. 3 whether to rqed or accept the new cdlectiw lw- 
kjjS £aining agreement that came out of then - 57-day strike, union leader t a 
-Si ^ey said late Tuesday. 

’ f s ?I .^Qaiyey said the reps would vote next Tuesday to other recommend or , 
9 ij the five-year, $1.6. bilUon pact agreement to the full membership. 

^ j^^Srvey said the players' assodation would give the NFL’s managemoit 
. ; i| {/Council,, the league’s bargaining agent, until midnight Monday to resolve 

ji ^outstanding issues. . 

S- But Jack Donlan, the owners’ chief negotiaior, said there would be no 
1 wJanges. Tt’s over,” he said. “We feel the agreement is complete and 
.A ■‘waL’' 


NBA Standings 

EASTERN CONFERENCE 
Atlonllc DivHloa 

W L Pet 

PMmwiPhto » 1 a 

Soslan 10 3 J33 

NtwJn»v 7 7 S» 

V9 ia tllnWB«» 4 8 J33 

N»wYWt 3 10 231 

COBtraf W* Me* 

Dofroif 9 5 A43 — 

MllvwMe 8 5 A1S 14 

Chkneo t 7 J* 3Vi 

imhana * 7 At* 2» 

Atlanta 5 7 417 3 

CWvetana 1 11 883 7 

WESTERN CONFERENCE 
Midwest DtvMan 

Ban Antonio 9 S M — 

Kansas City 5 3 425 1 

Dallas 5 6 4S5 2K> 

Denver 5 8 J8S 3» 

UW, 4 7 J64 3Vs 

Houston 1 ■ U ■ 0B3 7 

Pedftc Dtvtstan 

Seattle 12 I S73 — 

. PnoanIK 10 3 «9 2 

' Log Araetco 9 3 .7SJ 7Yi 

Portland 8 4 .571 4V, 

CokJcti Sfote 4 9 JOB 8 

SanDteao 2 10 .1M 9W 

Taesrioy*s RowKs 

. Indiana M, Now York 90 IGJahroatV KnigW 
21. CJotason 14: <toa lf.Westntal rt). 

Porttona 106, PtdlndllPtiiB 1M (Wo« 22. Carr. 
Thompson 20? Mai one 22. Taney 171. 

Atlanta 132. CNw UB IE. Johnson 2S Spar- 
row23; Theus 17, Dailey «). 

Utah l21,Clewrtond99 IDwilIor27.GriifHRSS; 
Wllkarson 19. Robinson r?l. 

5ipi Antonio 13k Denver lit fBot*l 28.MIWV 
#1127; EnaihtiSkiswita). 

Detroit 128, Houston IDO (Trinucta 27, e. Jones, 
Tlwnws34; Bellav 18. Brvani,Leovell 17). 

New Jenny lie. Golden Stale 103 (Birdsong 27, 
Coatr IB; Carroll 2«, Short 34) 


Coach Jim Harrick is not a firm 
believer in slow-down basketball. 
Pepperdine, whose offense is 
predicated on running, board con- 
trol and playing enough defense to 
get by. averaged 80.8 prams I asst 
year while giving up 74.6. Four 
starters arc among 10 returning 
lettermen. Three outstanding 
seniors, Orlando Phillips (15.6 
points and 8.7 rebounds), 6-6 Bill 
Sadler (12.0/6.0) and 6-3 Dane 
Smile ( 16.8), head the cast. 

Nevada-Las Vegas: With Coach 
Jeny Turkoman's recruiting abili- 
ty, the chances are good the Run- 
nin' Rebels will be able to de- 
throne Fresno State as Pacific 
Coast Athletic- Association cham- 
pions. Sidney Green, the 6-9 sen- 
ior, averaged 16.7 points and nine 
rebounds, while fellow forward 
Larry Anderson averaged 17.2 
points. Danny Tarkanian, the 
coach’s son. had a school-record 
262 assists and runs the show as 
point guard. 

Indiana: The Hoosiers had a 19- 
10 mark last season but have suf- 
fered no player losses. With new 
recruits and Coach Bobby 
Knight’s teachings of tough mah- 
to-man defense, they are favored 
to win the Big Ten title. They are 
deep at forward and even deeper 
in the backcourt. Much will de- 
pend on Uwe Blab, ihe 7-2. 230- 
pound center who reportedly has 
made outstanding strides over the 
7.2 points and 3.7 rebounds he 
averaged last season. Jim Thomas 
(9.2 points), who ted the team in 
assists, steals and rebounds, teams 
with Tony Brown in the backcourt. 
Stew Robinson, a 23.6 scorer, was 
Knight's lone backcourt recruit. 

Iowa: Coach Lute Olsen has 
bolstered his experienced squad 
with three of the best recruits in 
the Midwest — Andre Banks. Bry- 
an Boyle and Brad Lohaus — and 
is looking for 6-10 Michael Payne 
to become the take-charge player 
the Hawkeyes have lacked. Playing 
center last season as a freshman, 
but apparently better suited as a 
power forward. Payne averaged 
11.4 points and 7.4 rebounds. 

Missouri: The Tigers are fa- 
vored for a fourth straight Big 
Eight title. Missouri's domination 
began with the recruiting of Steve 
Stipanovich and Jon Sundvold; in 
the three seasons they have played 
together, the Tigers have never 
won fewer than 22 games. Stipano- 
rich, a fine passing center, aver- 
aged 11.6 points and eight re- 
bounds. Greg Cavener, 6-9. an out- 
standing rebounder and Mark 
Dressier, will start at the forwards. 
Sundvold. with a 122 per-game 
points average and an all- league 
guard, teams with Prince Bridges. 

LoitisviBe: Despite the loss of 
three starters from the 23-10 team 
that reached the NCAA’s final 
four, every preseason poll has 


China Keeps 
Games Lead 
Over Japan 

Compiled by Our Staff Fmr Dispatches 

NEW DELHI — China main- 
tained its lead in the gold medal 
standings at the Asian Games 
Wednesday, spearheaded by a su- 
perb women's diving exhibition by 
16-year-old schoolgirl Lu Wei, who 
won the platform event with 
511-17 points. 

Her total shattered the games 
record of 477 points set in 1978 by 
Chen Hsiao of China. 

The Chinese also won team 
shooting gold medals for the small- 
bore and standard rifle events with 
the individual honors going to 
South Korean Yoon Deck Ha in 
both cases. 

China has a total of 21 golds in 
the competition. Japan, second in 
the standings, won its 17th when 
Kazumi Watanabe took the trap 
shooting. 

And Japan’s 400-meter women's 
freestyle relay team set a games 
mark of 3:39.27, bettering the 
record by nearly four seconds. 

The gold-medal relay team in- 
cluded Mika Saito, who has al- 
ready woo a gold and a silver, 
Kaori Yanase, who has won a 
gold, Vnmi Okasalri and ChDcako 
Nakamori. China was second and 
the bronze was Singapore’s first 
medal of the games. 

So far, Japan has won 10 of 12 
swimming golds. 

Indonesia defeated India, 3-0, in 
the men’s lawn tennis final and 
South Korea downed China to 
take the women’s gold. 

India dominated the golf with 
I-akchmim Singh scoring a 72-hole 
aggregate of 291 to finish three 
strokes clear of compatriot Rajiv 
Monta for the individual title. 
With a team total of 878 strokes 
(five fewer than South Korea), In- 
dia won the team title as welL 

Weigh tlif ter Ali Palritzeh won 
Iran's first gpld medal of the 
games with a total lift of 3453 ki- 
lograms (760 pounds) in the 75- 
kflo category. 

Tsutdmo Sakamoto of Japan, 
who won the cycling 1,000-meler 
time-trial gold Tuesday, returned 
to the velodrome for a pre-quarter- 
finals 1,000- meter . sprint and 
clocked 1136 seconds, breaking 
the games mark set in 1978. 

- .. Japan is rated highly in track 
and field events, which were to be- 
gin begin Thursday. 


Transactions 


ISCtoadk Robinson Stepping Down 




erf 3 


| l ANGELES (AP) — John Robinson, finishing his seventh season 
pr v — tbaH. coach at Sou them California, announced Tuesday be is quit- 
f to become a senior vice president for university relations. Assistant 

rf y^chTed Tollner was named to replace him. 

r j *-9 t .. . ^ ^ nor 1 rhmno his tenure, the 


k JUUU Iftu UOIliOI tu lfc#piiw* , , .m 

47, has a 66-14-2 record at USC 1 Ctonng tos nmte 
ur? produced Hdsman Trophy winners CbariesWlnMl 979) and 
fiS? 05 Afien Md one national champion (1978). The Trojans, 
nnouiyoD NCAA probabtion, are 7-3 this year- 



BASEBALL 
ABoricm Looom 

NEW YORK— -Named Don Zlmmor mini Deso 
coach. 

FOOTBALL 

Natl anal Feonw Leaoue 

BALTIMORE— Addod Dm Simmons, ime- 
boefcer. and Groo MuTIW. oftansloo tackle, ta Us 
roEtar. Dromed Dwbyho csteen. corwteck. 

DENVER— Starod Bat S»*n*“v HiwBocfcor. 
(a a sarlesal one-year contracts. 

MIAMI— Stoned Richard BW» defciwhw 
Mehta. Wafted Lorry Cowart, fWitaa hack. 

N.Y. jets— waivod Stay* Atvera. Usm 


and/ can tar. sud Rusty Gultaeou. doterolro 
Dimm 

SAN Dl EGO— Started Miles McPherson, drion- 
sive Bock, pioeod Bob Or«Bor, safety, on Itie In- 
jured reserve list. 

SAN FRANCISCO— Waived wall Eoslev, tail- 
back. Erie Scaopm, Unebadcer. and Tim wash- 
hwten. wroertadc. Sianed Terry Beeson. «*- 
bocfccr. and Mike QortiB U —H w eed. 

COLLEGE 

BOSTON COLLEGE— Sened Jack Bietawii, 

nead faataaU coach, to a lom-tenn contract. 

NEW MEXICO ST.— Fired Gil Krweew. neod 
football emeu 







r 


ranked the Cardinals among the 
tuition's top 10. The enthusiasm 
centers around the McCray broth- 
ers and Charley Jones, but figuring 
prominently are the newcomers, 
headed by Billy Thompson, rated 
the nation's outstanding high- 
school player and expected to fill 
the void left by the loss of Derek 
Smith. With Rodney and Scooter 
McCray and Thompson at for- 
wards and Jones at center, the 
front-line talent is rated as equal to 
that of any other team in the na- 
tion. 

Memphis State: The Tigers won 
last year’s Metro championship, 
and the impact of then-freshman 
Keith Lee can hardly be over- 
stressed. The 6-10 Lee averaged 
18.3 point* and 11 rebounds, 
blocked 102 shots and shot 338. 
The rest of the front line, Bobby- 
Parks and Derrick Phillips, re- 
turns. 

Houston: The Cougars (25-6) 
made it to the final four on the 
strength of a powerful front line 
and Rob Williams, the high-scor- 
ing guard. Williams has turned 
pro. but the intact front-line mem- 
bership includes Akecm Olajuwon, 
the 7-foot sophomore; 6-9 Larrv 
Micheaux. Clyde Drexler and Mi- 
chael Young.’ They combined Tor 
almost 47 points and 20 rebounds. 

Georgetown: Pat Ewing, the 7- 
foot sophomore center, has blos- 
somed under Coach John Thomp- 
son's coaching. The Hoyas lost 


three players from last season's 30- 
7 team, but with Thompson’s in- 
timidating zone and full-court 
pressure defenses, plus Ewing, they 
should continue to thrive. 

VIHanova: Only Aaron Howard 
is missing from the 24-8 Wildcat 

team of last year. Of the four re- 
turning starters, none has had a 
greater effect on C oa c h Rollie 
Massimino’s program than John 
Pinone. In the three seasons with 

the 6-8, 230-pound Pinone, Vil- 
lanova has been an NCAA tourna- 
ment participant and has had a 62- 
27 record- Pinone averaged 17.2 

points and 6.6 rebounds last sea- 
son. Surrounding him are Stew 
Granger, a top assist man. the 6-10 
Ed Pinckney (14.2 points. 7.8 re- 
bounds) and DeWayne McClain, 
an outstanding outside shooter. 

Sl John's: The Red men have 
received a postseason bid in each 
of the 14 seasons Lou Carnesecca 
has been the coach. All five start- 
ers are bad: from the 21-9 team of 
last season. Heading the cast is 6-6 
Darid Russell, an ali-Big East 
first-team selection after be aver- 
aged 17.4 points and 6.9 rebounds. 
Billy Goodwin, 6-5. and Chris 
Mullin, 6-6. are also pro prospects. 

Marquette: Coach Hank Ray- 
omnd calls his forwards his “NFL 
front four." The biggest is Lloyd 
Moore. 6-9 and 260. and the small- 
est is 6-6 Kelly Trotter. In between 
are Vic Lazzaretti and Paul New- 
man, both 6-8. 



The Naw Yori Tonev Stan E 

Ralph Sampson, scoring against North Carolina State. 


Orioles’ Ripkin Top American League Rookie 



Cal Ripkin Jr. 

Oui of ihe hole 


CtmpileJtn Our Staff From Dispatches 

NEW YORK — Cal Ripken Jr., 
a power-hiding infielder who hit 
28 home runs for the Baltimore 
Orioles, was named the 1982 
.American League rookie of the 
year Wednesday. 

Ripken won 24 first-place bal- 
lots in voting by 28 panelists from 
the Baseball Writers Association 
of America and finished with 130 
points. Kent Hrbek, the Minnesota 
Twin first baseman, received the 
remaining four first-place ballots 
and a total of 90 points. 

Ripken and Hrbek were the only 
players named on all 28 ballots. 
Wade Boggs of Boston finished 
third with 104 points. Ed Vande 
Berg of Seattle was fourth with 9 
and Gary Gaerti of Minnesota 
fifth with 4. Dave Hostetler of 
Texas (3 votes). Von Hayes of 
Cleveland (2) and Jesse Barfield of 
Toronto ( 1 li) rounded out the vot- 
ing. 

Ripkin said be hadn’t consid- 
ered himself a sure winner “be- 
cause of such a great season that 
Hrbek had.” Hrbek baited .301. 
drove in 92 runs and hit 23 home 
runs. Bui Ripken, batting 264 


with 93 runs bailed in. led all ma- 
jor league rookies in home runs. 
RBI&. total bases (284) and game- 
winning RBIs (II). He played 160 
games with 59S at-bats, scored 90 
runs and delivered 32 doubles. 

Ripken is the third Oriole 
named rookie of the year in the 
past 10 years and fifth since the 
award was started in 1949. 

Ripken got off to a slow start, 
hitting .117 in his first 18 games, 
.but picked up considerably with 27 
homers and 89 RBIs after May 1. 
He hit in 11 straight games from 
June 5 to June 16 and from June 
21-27 baited .444 with two homers 
and 11 RBIs. 

“Early in the season, people said 
I might be rookie of the year.” 
Ripken said. “But then I got off to 
such a terrible start.” At one time, 
“I would have been satisfied to 
haveiust dug myself out of the 
hole," he added. “I wondered, ‘Is 
this league too tough?* You start to 
doubt yourself.’’ 

Ripken began the season at 
third base after Doug DeCinces 
was dealt to California but was 
shifted to shortstop by manager 
Earl Weaver. He adjusted well. 


and finished with a .972 fielding 
percentage in 94 games at short. 

A.L. Rookies of the Year 

19*3 — Col RIPfcon Jr. 

1*81 — Dove RIsttaMI. New York 
1900 — Joe cnortxmeou, Cleveland 
1979 — John Castino. Minnesota, ana Ailreao 
GrKftth. Toronto 
1970 — Loil whllakor, Detroit 
1977 — Eddie Murray. Baltimore 
197* — Mark Fidrvch. Detroit 
1975 — Fred Lynn. Boston 
1974 — Mike Harorove. Texas 
1973 — Al Bumbry. Baltimore 
1972— Cor lion Fisk. Bogan 
1971 — Chris Chambliss, Cleveland 

1970 — Thurman Munson. New York 

19*9 — Lou Plnlello. Kansas City 
19M — Stan Bahnson, New York 
19*7— Rod Carew, Minnesota 
19** — Tommie Aaeo, CM caao 
19*5— Curt Blefarv. Baltimore 
19*4 — Tony Oliva, Minnesota 
19*3 —Gary Peters. Chicago 
19*2 — Tom Tresh, New York 
19*1 — Don SchwQiL Boston 
19*0— Ron Hansen. Baltimore 
1939 — Bab AlHm, Washington 

1953— Athlr Pearson, wasninglon 
19S7— Tony Kubek, New York 
195* — Luis Aparldo. Chicago 
19S5 — Herb score. Cleveland 

1954— BOD Grim. New York 
IKS — Harvev Kuenn. OtlraU 
1953 — Harry Byrd. Philadelphia 
1951 — Gil McDeusaM. New York 
1950 — Wall Dtopo, Boston 
1949— Roy 5 levers, si. Louis 

(NOTE: In 1947 and 1948 there was one reokle 
award tar boffi leagues; setae lion by league be- 
gan In 19491. 


— The 1983 IHT Pocket Diary — 
Now With Its Own Leather Wallet 


*1 


% 



Our pocket diary was an instant success when we introduced it 
3 years ago. Now our new hit is the unique wallet that holds 
everything — including the diaiy — without a trace of bulk. Both 
items in rich black leather, personalized with your initials in gold. 

This duo is the perfect way to organize all those little things 
you need to carry. And the gold-stamped initials make it a great 
gift idea for business associates and friends. 

_=Ilcral^Sfe©ribunc 


M*W M*lbNwl-»lta.olTb «»*l— Ita 


VGS 


The IHTs famous slim pocket 
diary with note pad on back 

Incredibly flat, yet wirh plenty of room foe daily 
entries and appointments. A full week at a glance 
Black learher, gpld metal comers, built-in note pad 
on bock (a simple rug releases top sheet). 

Conversion tables; tabbed address section; national 
holidays of more than 90 countries; international 
time cable; vintage wine chart. Your initials in gold. 
<8x1 3cm.) 518 



j(Diiiy purchased 
separately) 


Unique IHT wallet 


ingeniously designed to hold the IHT diary plus space for 4 credit cards, a 
gold metal pen securely anchored in a leather holder, die famous IHT "pull- 
out” memo pad, and a pockcr for notes and business cards. Fine black leather, 
black silk lining, gold metai comers and your initials in gold. (9,5xl4cm.) 110 


Return this coupon with check or money older in any 
convertible currency, made payable to: rr TJ & JSautb Ltd* 

T.J. & J. Smith Ixd. 

Attention Paul Baker, Daraday House 
8 Alexandra Rd, London SW19 7JZ, England 


Order today for timely delivery! 


Please said me 1983 Pocket Diwy(ics) at $18 cadi 


Name 


25-11-82 


Address 


_Onr Special Walkr{s) at $30 each 
(Diary purchased separately) 


INITIALS DESIRED 
PLEASE PRINT 


(up do ihicc per nan) 


Qsl 


Gauntry 


Prices include postage and handling in Europe only. 
Outside Europe, add S3 per iron for additional postage 


(PRINT OR TYPE) 


SSL 
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The Priscilla Pitch Military Attaches 


400 'Gentlemen. Spies’ in Washington Socialise, Goat-ip, 
Arrange Arms Stiles, And Keep Their Eyet and Ears Open 


PEOPLE 


President Reagan asked me not to print this column this year to punish 
the French for supplying oil pipeline equipment to the Soviets. But last 
week he changed course and lifted the embargo, thus nuking it possible 
for me once again to explain what the American holiday Thanksgiving is 
all about. 


By Caryle Murphy 

Washington Pest Strike 


W ASHINGTON — The gen- 
tlemen spies were out in 


W ASHINGTON —One of our 
most important holidavs is 


Y V most important holidays is 
Thanksgiving Day. known in 
France as le Jour de Merci Don- 
nant. 

Le Jour de Merci Dormant was 
started by a group of Pilgrims 
(Pelerins) who fled from TAn- 
g feterre before the McCarran Act 
to found a colony in the New 
World fie Nouveau Monde), where 
they could shoot Indians lies 
Peaux-Rouges) and eat turkey 
(dinde) to their hearts' content. 

They landed at a place called 
Plymouth (now a famous voiture 
Americaine) in a wooden sailing 
ship called the Mayflower, or Fleur 
de Mai. in 1620. But while the 
Pelerins were killing the diodes, the 
Pea ux- Rouges were lulling the 
Pelerins. and then; were several 
hard winters ahead for both of 
them. The only time the Peaux- 
Rouges helped' the Pelerins was 
when they taught tbem to grow 
com (mats). The reason they did 
this was because they liked corn 
with their Pelerins. 


“Go to the damsel Priscilla (Al- 
iez iris vile chez Priscilla), die love- 
liest maiden of Plymouth (la plus 
jolie demoiselle de Plymouth). Say 
that a blunt old captain, a man not 
of words but of action fun vieux 
Fanfan la Tulipe), offers his hand 
and his heart, the hand and heart 
of a soldier. Not in these words, 
you know, but this, in short, is my 
meaning. 

“I am a maker or war (Je suis un 
fabricant de la guerre) and not a 
maker of phrases. You, bred as a 
scholar (Paus, qid etes pain comme 
un etudxam), can say it in elegant 
language, such as you read in your 
books of the pleadings and woo 
mgs of lovers, such as you think 
best adapted to win the heart of 
the maiden.” 


VV tlemen spies were out in 
force, crowded around a table of 
canapes at the Chinese Embassy. 
Major General Zhang Wcnyt? : 
who jogs six miles a day, plays 
bridge with a passion and loves 
ice cream, was pouring tots of 
mooted for four high-ranking UJ5. 
Air Force officers. 

Across the room two white- 
suited Russians. Lieutenant Colo- 
nel Roman F. Yepifanov and 
Lieutenant Colonel Vyacheslav 
K. Pavlov, were deep in a discus- 
sion of Russian history with an- 


eratic processes. As a result these 
soldiers, sailors and pilots tend to 
stick together in a dose-knit fra- 
ternity (there are no female for- 
eign military attaches here). 

“We try to relate to one anoth- 
er as soldiers." said Canada’s 
Lieutenant Colonel Richard 
Macintosh. “We spend more time 
avoiding any discussions which 
would offend. We don’t run up to 
the Argentine attaches for exam- 
ple and say, ‘Why did you seize 
the Falklands? We try to leave 
our political feelings out of our 
associations.” 

The military, naval and air at- 
taches ore accredited to the ap- 



other U.S. Air Force officer, propria te U.S. service branches, 
lieutenant Colonel David Miller. - In addition, 56 countries also 
A few paces away a knot of have defense attaches in Wash- 
bemedaled generals from Brazil, ington accredited to the Defease 


m 

In 1623, after another harsh year, 
the Pelerins’ crops were so good 
that they decided to have a cele- 


that they decided to have a cele- 
bration and give thanks because 
more mats was raised by the Peler- 
ins than Pelerins were killed by 
Peaux-Rouges. 

Eveiy year on le Jour de Merri 
Dormant, parents tell their children 
an amusing sioiy about the first 
celebration. 

It concerns a brave capitaine 
named Miles Stan dish (known in 
France as Kilometres Deboutish ) 
and a young shy lieutenant nam ed 
Jean Alden. Both of them were in 
love with a flower of Plymouth, 
named Priscilla Mullens (no trans- 
lation). The vieux capitaine said to 
the jeune lieutenant. 


Although Jean was fit to be tied 
( convenaae a etre emballe). friend- 
ship prevailed over love and he 
went to his duty. But instead of us- 
ing elegant language, he blurted 
out his mission. Priscilla was 
muted with amazement and sor- 
row (rendue ntuette par Te tonne - 
merit et la tristesse). 

At length she exclaimed, inter- 
rupting the ominous silence: “If 
the great captain of Plymouth is so 
very eager to wed me, why does he 
not come himself and take the 
trouble to woo me?” (Oit est-il, le 
vieux Kilometres ? Pourquoi ne 
vient-il pas aupres de moi pour 
tenter sa chance ?) 

Jean said that Kilometres De- 
boutish was very busy and didn’t 
have time for those things. He 
staggered on, telling what a won- 
derful husband Kilometres would 
make. Finally Priscilla ardied her 
eyebrows and said in a tremulous 
voice: “Why don’t you speak for 
yourself, Jean?" (Chacun a son 
SoHl) 


A few paces away a knot of 
bemedaled generals from Brazil, 
Argentina. Chile and Colombia 
were chatting in Spanish, while 
military men from Yugoslavia, Sri 
Lanka, and Cameroon, to men- 
tion a few, moved through the un- 
iformed throng celebrating Chi- 
na’s Armed Forces Day. 

The mood was festive and the 
chitchat polite but the finely 
tuned radar of each guest was 
scanning the room for useful gos- 
sip about weapons and war. It 
was another gathering of one of 
Washington’s least publicized 


diplomatic fraternities: its foreign 
military attaches. 


Drop in U.S. Tourism 


The Associated Press 

WASHINGTON — The number 
of foreign visitors to the United 
Slates will decline in 1982 for the 
first time in 20 years, according to 
Peter McCoy, U.S. undersecretary 
of commerce. His prediction was 
made after figures were published 
by the Commerce Department 
showing a 9-percent decline in the 
first three-quarters of the year, 
compared with 1981. 


And so, on the fourth Thursday 
in November, American families 
sit down at large tables brimming 
with tasty dishes, and for the only 
time during the year eat better 
than the French do. 

No one can deny that le Jour de 
Merci Donnant is a grande fete, and 
no matter how well fed American 


families are, they never forget to 
give thanks to Kilometres Debout- 
ish. who made this great day possi- 
ble. 


military attaches. 

Washington’s 400 or so mili- 
tary diplomats are, in effect, 
“overt spies” charged with find- 
ing out as much as they can about 
their host country’s military es- 
tablishment without en g a g in g in 
clandestine or illegal activities. As 
a group they are often oversha- 
dowed by their political counter- 
parts and, as one historian put it, 
known more for “their indiscre- 
tions" than their achievements. 

The presence of the world’s 
largest militar y attache communi- 
ty here reflects not only the Unit- 
ed States’ status as a superpower 
but also the fact that Washington 
is “the new information capital of 
the world," according to one pub- 
lisher. Or, as the Egyptian de- 
fense attache, Major General 
Mohammed Abdel Aziz KabQ, 
puts it, “2 believe evaything is 
cooked here, it’s something like a 
big kitchen. Here everything is 
special." 

As military men, attaches are 
cast onto the unfamiliar terrain of 
diplomacy and must operate in a 
society that often bears no resem- 
blance to their own in its open- 
ness. civilian control and demo- 


Inlelfigence Agency. They usually 
come from countries with idiom 
the United Stales shares intelli- 
gence and so have access to classi- 
- Bed material. 

Each branch of the U.S. armed 
forces has a foreign liaison office 
for accredited attaches. These of- 
fices guide attaches through the 
Pentagon’s bureaucracy, answer 
their requests, and give them 
briefings and tours of U.S. mili- 
tary installations. Foreign at- 
taches from friendly countries 
and their immediate families 
get free outpatient care at U.S. 
military hospitals — a perk even 
ambassadors do not have. 

Besides a heavy round of recep- 
tions and parties, which - leads 
“some cynics to say we spend 
most of our time entertaining 
eaph other,” according to Air 
Vice Marsha] JJL Newham, the 
Australian defense attache, the 
attaches have several social 
groups — among them, the Wash- 
ington Military Attache Associa- 
tion, the Services' Attaches Golf 
Association, the Services' At- 
taches Tennis Association and 
the Washington Area Air At- 
taches Association — that pro- 
vide opportunities for the at- 
taches to meet and mix, whatever 
their countries' alliances might 
be. 

Though these social calls are 
burdensome, most attaches re- 
gard them as part of the job. “The 
primary task of the military at- 
tache is to gather information 
valuable to your country, so when 
you go to receptions it's not just 
to enjoy yourself, but also to keep 
your ears and eyes open and 
learn. Of course, you must be able 
to sift fact from fiction." said Sri 



to their ambassadors: they pro-, 
mote arms sales and the exchange 
of people: but they do all these 
things to get additional entree for 
intemgcnoMharing, even ,if it's, 
in-house gossip like who are- the 
rising stars in the Pentagon, who 
makes the decisions, and squab- 
bling between army, and navy," 
Fish said. . 

Advances in electronic and sat- 
ellite spying, the communications 
revolution, and the openness of 
American society have all under- 
cut the attache's traditional role 
as purveyor of first-hand secret 
information and, as one congres- 
sional aide said, allowed them “to 
come out of the doset,” 

“We cannot compete with the 
moss media." said the Japanese 
defense attache. Major General 
Toshivuki Shikata. “They are 
faster' than us, in duality :and. 
quantity, it is much better than 
we can get . . . We do not need 
to sneak around to find out' top 


Chicago Appeanmoe$ *** 
Canceled by Faatrotti ** 


. Luciano Pavarotti has eszteded 
appearances Dec. 1 to 8 In 
cago Lyric Opera’s production , of 
Verdi's . “Luisa .Miller," : Arifit 
Knunik. general manager of : 


er told her he could not appear bee - 
cause of unspecified “seritHB. faitff.;- 
ly problems." 


JmoA Pure* Ita Wtehtatfgn PM 

Checking military bats at a party in Washington, 


Lanka's defease attache. Lieuten- 
ant Colonel PJ3.C. Dharmapala. 

It is at such functions that na- 
tional hostilities are suspended in 
the balms of alcohol and proto- 
col. 

Obviously the size of an embas- 
sy’s military staff and the intelli- 
gence aspect of its attaches’ job 


At the other end of the attache 
spectrum are those military repre- 
sentatives *of the Soviet Union 
and its allies in the Warsaw Pact 
According to U.S. military offi- 
cials and other observers, these 
attaches engage in the most tradi- 
tional kind of spying here. Last 
February, the senior Soviet nrili- 


depends on the country it repre- . tary attache, Major General Vasi- 
sents. At one end of (he spectrum liy I. Chitcw, was expelled after 


are major allies of the United 
States, whose attaches are often 
high-r anking officers at the 
twilight of their careers or those 


FBI agents caught him trying to 
buy secret information. 

Like their political counter- 
parts here, and like U.S. person- 


being groomed for big jobs back ' nel in Moscow, the Communist 


home. 

Britain's defense attache, Ma- 
jor General Anthony Thomas 
Boam, presides over a staff of 
eight attaches and more than 100 
civilians, in cluding specialists in 
such thing s as deep-sea diving, 
weapons systems and atomic re- 


military attaches in Washington 
are restricted in their physical 
movements and are not allowed 
onto U-S- bases except for special 
occasions. f 

Attaches of eveiy political per- 
suasion downplay their espionage 
role, but as Howard Fish, former 


search. Much of Boam's responsi- ' deputy assistant secretary of state 
blities deal with coordinating for security assistance and arms 


joint military exercises with the 
United Stares and caring for the 
450 British officers stationed with 
U.S. forces, here. 


sales, notes, the underlying pur- 
pose is always to lubricate the 


way for more intelligence “Mili- 
tary attaches give military advice 


secrets. 

Many attaches are concerned 
with something else: that the 
United States releases too much 
military material for its own 
good. “Your country is very open 
and I feci very worried about 
that,” said Egypt's KabiL express- 
ing the nearly universal view of 
attaches. “Let the Russians spend 
some time; let tbem make an ef- 
fort. [Don’t] give them everything 
in a spoon- They will find it out, 
but after a while. Five minutes in 
a war is important.” 

Another development that has 
altered the role of the military at- 
tache has been the explosion in 
global arms sales. Washington is 
a major supplier to more than 120 
countries, with sales that have 
gone from $4.9 billion in 1971 to 
over $20 billion this year, accord- 
ing to Pentagon figures. 

For many attaches, negotiating 
these arms contracts is a pig part 
of their job. Some countries nave 
set up separate arms procurement 
offices. 

Not all military men adjust 
well to the life of a diplomat-spy. 
At the Chinese party, Yepifanov; - 
the Soviet Union’s assistant air 
attache, was disgruntled. “You 
know, I don’t like this iob; I have 
nothing to do except this, alcohol 
and protocol," he said holding up 
his glass. “I am a pilot and once ‘ 
you get the feeling of the stick in 
your hand and of flying through 
the air, it's a feeling you never 
forget I liked being in command 
of a squadron. I had a job then.* 


; Poutm Batten, 57, the Swedish 
museum director who launched ifie" 
controversial Centre GeoigeTPotp- ~ 
pidou in Paris Bad for the last 13 
months has been in Los Angela 
directing .the yet-to-be-boilc Muse?: 
um of Cbntcmpoteiy Art, wiflgfve;, 
up his Los Angeles job to organize 
toe arts and cultural program for 
the 1989 World's Fair m Paris. The 
offer of tbe new position only 15 
months after be took bn the. Lor 
Angeles project, came from French 
President Francois Mitterrand of 
France, Fhdten said. “Obviously I 
could not- reject such an dfter* ' 
Wallen apparently enebunttied 
personal acrimony, between board 
members in Lbs Angeles dating I& 

brief dire ctorship. 




Raqad Wetdi rays.the has won 
her stripes ^against-tiw almgs and : 
arrows of sex symtxdam^aod-irili 
share her .-secrete wit h: t he res l df- 
womanltind in “Raged. WeldlV 
‘ Health and Beauty Boo£”;Wh». 
will be. based on yoga.- Ahd,;-hcr 
publisher added, “with Jpteof pfe. 
tographs of Miss Wdch 4 & ye& 
postures." She said the bcx* a5i 

be different from one by ’’fthe lady . 
in the bumblebee sut,”' referring 
to. the. actress Jane Fwida^who 
wears a striped jeotard ia.bezjfe 
ness bobk. “I hope ifs godng.iabe 
a little- more subtle and veryTeaH- 
mne,'* said Welch, 40. >j- . 7' 


it k' 1 ' ‘ 1 ■ 


Gloria Swanson has tinned owr 
her 100,000-item . collection, of 1 
memorabilia to the . Humaditab 
Research Center at lire Unheiify- 
of Texas. Negotiations i with 
son. now 83. and living to 
York, were concluded with the de - 
livery of 78 boxes and four - file 
cabinets oT material she has cot: 
lected since 1913. It includes corre- 
spondence with Wfflbu Faulkner, 
Mary Pkkford arid others. There is 
one stipulation; ■— the . Kennedy 
correspondence will remain sealed 
until the year 2000. Swanson said 
in her autobiography she had a 
three-year romance with Joseph P. 
Kennedy, father of President John 

F. Kennedy. . 


AMERICA CALLING 


MOVING 


HJOS9MR, JMDS4HT. Travelers' ma- CONTWEX- 7H_ 281 18 81 PARS. 
ioqm. Write, Bo« 6262. Olympia. WA (Nacr OPStAL Air & Sea to all court- 
98502. USA. tries. Etxmomy rates. Aha baggage. 

; BAGGAGE Sea/ Air Fright, remo- 

SEA SON'S GREETINGS «*- t *anscar. ^ fi| 500 03 04. 
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EMPLOYMENT 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


GENERAL POSITIONS 
WANTED 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TO RENT/SHARE 


FAK ISAAC MlBtNATlONALSJL 
Loader in GrecB Scoring leeks for its 


THIS SPACE IS FOt YOU 
Send someone spaaaf 
a Ovtitmas menage. 
CLASSIFIED ADS 
Porn 747 12 65 ma 2 61 *212 
or contact 

the IHT office m yow country 


PERSONALS 


USA 

COMMERCIAL ft INDUSTRIAL 


PARIS ft SUBURBS 


PARIS ft SUBURBS 


GREAT BRITAIN 


PARIS AREA UNFURNISHED 


PARIS AREA FURNISHED 


Earocoan Subotfary i n MONA CO 
ANALYST/ MARKETS 


WISH MG AU MY Students and diertfs 
a vary happy Thanksgiving- John F. 
Desmond 

CATHY MARCHOS. Please call 
Mather, al «rtf 


AMBUCAN PARADISE 


AVE FOCH - RARE 


US VIRGIN ISLANDS 
ST THOMAS 
FORSA1E 
RESTAURANT 


MAGf’BFKB'fr APARTMENT. 340 sq A 
2 maids* roam*. 3 partings , ; 
Ported aondian. 

FRANK ARTHUR: 562 01 69 


1978 HIGH CIASS RUUXNO 

28 SQ.M. STUDIO 

5th floor, c0 comforts, color, porting 
SMVIM6Cie-S01 78 67. 


I LONDON. For Rio best furnished flats 
and houses.- Consult the Speaa fa fSi 
Philips, Kay and Lews. TeL: London 
839 4245. 

MAYFAIR SERVICED 7 bedrooms Hat. 
E200 weekly. Tel- London 01 589 8223 
before noon. 


i don, 5 rooms, oaout 170 
4th and 5rf> floor. FM50 
9073. 


PARIS AREA FURNISHED 


Yatir Studio or 2-Roam Apart m ent 

AT THE CLARIDGE 
74 Champs By— o s 8th 


Matter or eqiAifllenl m OR CS or relb»- 
ad field, mat be fluent it German & 
English, travel in Europe. Trorreng in San 
franekoo HQ frit 6 marfta. 


CHRISTMAS GIFTS 


REAL ESTATE 
FOR SALE 


60 places, bar, European cuisine. Told 
$400,000 approx im ately, buikfing in- 
chided. Only serious enquiries, write fas 
Boot 6673, St Thomas, USVIOQ0OT 


ORIGINAL GBTDEAS 

WATCH THIS SPACE 


GREAT BRITAIN 


LBTBANK 


SWITZERLAND 


HOLLAND 


AT SACLE 


STURGIS 


ANNOUNCEMENTS 


NIBNATIONAL 

61 Park Lane, London W1Y3TF 
Tab 01-493 16 9 3 Telex: 893 433 
Property Cm uulk- . 


PARIS & SUBURBS 


Near (tTvoWe*. lowers nest, 

130 jam. penthouse, 1 bedroom, 

I lorge m rir^ gotting A ntsxd’t room. 


SWITZERLAND 


Ne» V or bier in the WoSs Alps, ottroc- 


DUTCH HOUSNG CBCRE B.V. 
Dehorn renfri Vdariusslr. 174, 
Amsterdam. 020721 234 or 773Q22L 


STUDIO TO 7 ROOMS 
UNFURNBHHD OR UWRL 
SHORT THEM ACCEPTS). 

46 rue da Naples ... ,, 

75008 Porn 563 66 65 


1 month or more 
Tet 359 6797 
Telex 290 548F 


Send CV. photo, references 
and jokey requu-ements tor 
45 Aw da Gnrae Bretagne 
MC98000 MONACO 


NORTHERN SFBOTi Bright, energttK. 

- chur ning Canarian funtverafy teach 
ir^ wtperionot excellent writer, prof- 
dent m French] seeks dxdongmg p«i- 
tiari .Farit c ommencing January- Cyn- 
thia BafecK do I'Abbaya, St Loup de 
Friboii. 14340 Gjm far om er, Frara 
Teh (16-31} 63 00.65 or 63 8084 
DYNAMIC WOMAN. 4ft ritienpen^ 
enas in badness, negotiation of can 
tracts, good penorim contact, Ruonl 
French; Spanah & Ertttih, used la (to- 
-.wBng worldwichf. WS consider art 
: job proposition. Teh 494 77 83 or 62* 
14 WPbrd, MmwTuet, Wed. 


FOR MORE EXECUTIVE POSITIONS 
LOOK UNDER INTERNATIONAL 

executive opforunib* 

PAGE 19 


seeks puMc reiattore posriotu Free 
now. For further deta4s, w>nte to 8o* 
997, Herid Tribune. 92S21 NeuBy 
Cedex. France or *et 874 83 47 Pant 
HAKDWOftKBIQ Scottish tennis cooch, 
21. same French, Warning Arak l 
yr* expenenao in England, Abu Dhab. 
Jordan, seeks F8 / Satis position vrf* 
inti earaany. Writer Mr. A. McNiU.9 
RandalphCourt, StirlnR ScoBo o d, TA 
Smfi»g786}5461 UK 
AMBUCAN JOURNALIST on tobbA 
oat From Atosta seeks im fnedott «" 


five apartment s of 70 jam. aid 100 
sam. priced from SF215JXXL 

E|L lUgiaaiasMe 
•nbb mu nmiyvi 


US essperfriates save US & French taxes 
with professiond yev-end tax pianrina 
US nix Associate 563 91 23Parti 


THANKSGIVING has edways been a 
trodmortd event at Mother Earth’s, 
Codctcvl, 4H30une dinner & munc F120 
Keservcxions only. Pris 236 35 57 
66 rue des Lombards, Metro Otatotii 
ALCOHOLICS ANONYMOUS in 
Engfish dady. Poriti 634 59 65. 


AN OPPORlUNriY TO ACCUSE a 
flor in toon Place, Bolmuvia, at a 
very reasonable price, 1 bedroom, re- 
ception, bathroom, kitchen. Ht, 3T 
rears, complete l y re-Jvrbahed 1982. 
Teh London 373 0914 evenings. 


THE MOST ART DECO 
APARTMENT IN THE STH 
5 MB4UTES FROM ETORE 
200 sqjn. Triple rec aption, 3 bedrooms, 
kttoien, bathroom. 

Very hacariaes 1915 decareMaa 
F2L200.000. 

ETUDE COURCBlESs 763 92 45 


Neuilly, Maurice Barres 


1 to foreigtiers authorised 

Td> Geneva 29 01 41. 


HOMBmiirisiin. For your house or 
flat m Amsterdam. Beethove m tr.81 
1077 t# AMS1G82AM 030/797956. 


STAYING IN PARIS? 


Sumptuous apartment looking aver 
Boa de Boulogne, fiaeoprion, 4 bed- 
rooms, 2 p m kit jus . 

COTAG: 562 2627. ■ 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA UNFURNISHED 



When m Kama; 

PALAZZO AL VHABKO | 
Luxury ap artme nt house vetft furnished 
flats, ovoiloito far 1 waek and mom 
from $50 a day far too. 

Phones £794305. 679345a 
Write, VSadalVelabra 16. -- 
001B6 Rome. 


SALES PERSON OR Distrifautor. Expe- 
rienced in mKim computer ribbon, 
office Kxxj e u es ribbons, correctofati & 


n xtttnft* e ribbons., tfigh com m i s sion 
rah. Cal Skip pi 6j 931-3120 or re- . 


ply hx Aetna ifradudi Go. It Coat- 
merciol Si, WctavSe. New Ytxi 
1IB01, USA. 

PACKAGING SALES REP 5ervwe Eu- 
ropean market, coanatK & podagtViq 
background lacatad in Faroe vrith 
mristma office address. Send resume to 
Bax 15696 . Herald Tribune, 92521 
NeuBy Cedex, Franc* 


ST GERMAN DES PRES. Oreming 
Kve Gauche apartment, 4 roam, bah 


GREAT BRTTAIN 


PORTOHNO ITALY 


AUTEUIL - HIGH CLASS 

3 receptions, 5 bedr o o ms , 3 baths, 310 
kuil + 2 maidF roams. 3rd floor. 

rajjsyioo. 

NJJt 535 G5 09 


cony foongsauth, 4th Roar, no bft, 
only $1B5J0OQ. Loan up to SOX possi- 
ble far foreign buyer*. Teh 687 9833 I 


MOVING 


ALLIED 


Exceptional two storey resxJeace of 300 
sq.m., situated an the sea, with magnifi- 
cent views of fits Bay at Portofina 
Teh Geneva 29 01 41. 


be far foreign buyerv Teh B87 98 33 | 
momnp. 

ST NOM LA BRHEOC. New hcxmi 
an 1000 sqjtL land, free now. From 
FI 3BDJM0 - 13A0K. Teh 045 54 77 
fl 1 am to 7pmJ. 


LONDON LUXURY SStVKHJ apart- 
ments - Studio, 1, 2, 3, 4, 5 bedrooms, 
avodabti far long/ short lets. From 
El 50 per week. London: 581 5927 / 8 
/ 9 / OTTehae 2971 10 HCBAAC G. 

LONDON - For furnished fl*s & how- 
es, flic service tioifing US Caroono- 
fians use: Anscombe S Bnofand- Tel 
London 722 7101. Telex: 29966a 


Embassy Service 

8 Ave. de Messina, 75008 Pans 

Your Reed Estate Agent MERCURE WORLDWIDE 
IN PARIS 562 78 99 


IN PARIS 562 78 99 From stu^^rS5%mtn»Vs 

Short twin exxo^ied 

ARE YOU A HMODB) housefamteri * 25630 57 

let us do your faotwork. CSUi Paris duBoute ' P ‘” 8e "°r U 
574 23 la ; 


REAL ESTATE 
WANTED/EXCHANGE 


EXCELLENT AMERICAN Academic 
FomBes need 3 or A roam Pbris apart- 
merits from Am. - 2 or more months. 
r amj et Abroad, 194 Bverwti Dr, 
NY NY 10025. Paris let 621-3271 . 


63451 02 Pahs. 

MAUL EXFGUENCBD. m import & e» 


• EXECUTIVES AVAILABLE 


. part (anentrd Anal marbttti En^sh 
/ Spanish. Seeks- job. Box 999. Herald 
I. Tribune. 92521 Neerily.Cede^ Francs. 


VAN LINES 
INTERNATIONAL 


International Business Message Center 


ATTENTION BUSINESSMEN: Publish your business message in the international Herald inotme, where more than a third of a million readers 
warldtride, most of tohom are in business and industry. u*U read it. Just telex us (Paris 613595) before 10 cun^ ensuring that we can telex you bade, and your 
message udB. appear within 48 hours. The rate is US. $8.45 or local equivalent per Uae. You must i n titule complete and verifiable bBUng address. 


in the International Herald Tribune, where more than a third of a million readers 


THECARffULMOVBB 
jrc. DSBOROESSA 


PR A Mr F- De>HOKOt5 £A. 

riWlNL-C: 14 r . de la Vega, Pars 12 
Contact; Mr. Mcbam. 

Tat 343 23 64. 


GERMANY: 

Frankfort, 0611-781006. ritin «*. 089- 
142244. DwwWorf, 07102-45023^4. 


MONTE CARLO 

In high doss reademtal build ng, uxuri. 
out apartment, comprising htS. Sving 
roam, bedroom, bathroom, completely 
fitted kitchen, pm kin g, high does ac- 
comodations, Stunning mew, must seLL 
F1AOO.OOO. 

COOIMCO 

7 Are de Grande Bretagne 
MONTE CARLO 
Teh (93) 30 88 87. 


US MTL ATTORNEYAmerican Bar, bi- 
Engual French, 31, French resident with 
French & British work ' papers. Seeks 
dw fl enging egrecutire position with inti i 
conmany f btxdr, etc in which to apply \ 
his french & inti sncperieaee. Need not ; 
be dreedy law refaled. Bax VSO, ftirdd 
Tribune, 92521 Neuifly Cedei^ France. - . 


SECRETARIAL 
POSITIONS AVAILABLE 


BUSINE SS 

OPPORTUNmES 


BUSINE SS 

OPPORTUNITIES 


BUSINE SS 

OH*ORTUNTTTES 


FINANCIAL 

INVESTMENTS 


OFFICE SERVICES 


OFFICE SERVICES 


MTBtNATIONM. MANAGER in 

Spma. Frendvnmv 35, dud nttiana6- 
ly, Frendi/Spanish. Aieericon & 
French edu oubu m MBA fNYVJfc French 
ESC Fluent Enddu Fimtdfv Spmtih & 
Portuguese. Knowledge of German ft 
Rafian. Goad experience of interna- 


mmekve I 

Engfah. Bddon. Dutdi cc Gsmtf | 
teaetaricn, knowledge -of French »■ | 
qaried. Engiuh ihorthaTxL Steffd I 
lelexWv Wnto or phone: 138 ' 

Vktar Hugo, 75T16 Paris, Frond. Td: i 
727 61 69. 


TRADING COAAMODITY 
FUTURES OFFERS 
POTENTIAL FOR 


Put your money to work consultant available m usa 


DUNN A HARGTTT 


Experienced management ctiveloper 
CTO promamr avaflabie far ipeacd as- 


GOLD DAY TRADERS 
MTL ADVISORS GROUP IGA 



FAR GREATER 
PROFIT 


E xpe rts In b it crn u ttmid 
B—mae 44 ■ 

twhoiri tnwT^Mmni 


sigwnents la mv e digat o and advise an 
US invettinantE end propodtient. Expari- 


Inwstmeni 
COMMOOmES, C 


Than Most Other 
Forms Of Investment 
WE OFFER: 


• P i aren track record of aver 25% 
average net profit per anmen. 

- Otirtfs account* audbed. 


- Afl asset! depaufed with major 
ii itei nceiu nn in vu ta ne n t banks. 


US x i vestaw nt i mx» proponcont. Expnri- 
ence with troubled investments and cre- 
ative results. Knowledge concerning tax 
treaties and offsho re oompenv as well 
as real estate and development funcEng. 
CrmituUe refer onces in mast Euapecm 
countries. All inquiries held in Strictest 
confidence. Can crowd* the proper 
bactiiqa people to c om plete a project. 
Write to: NfZZA, P.O. Box 6926, CH 
8023 Zurich Swrtmrknd. 


-Over 20 yean experience. 

Aj— li L- Jg -j|r. 1 - * 

- PMNunrjr pwiw inww WaCTMTIIL 


An Individual Account 

-NePaaGng- 


ACTNOW 

Write far free brochure k» 


Segregated Banking 

- S e cu t C t y - 


Dunn & Hex Bft R e search SA 
Dept. AB 246 

Avenue Lloyd George 6, Bfe 5 
1050 Brussels, Bmgiiira. 


Teh (0216^0 32 00 
dot 64978 DUNN8 


Immediate Repayment 


Restricted in Beigurn. 


GBiMAN COMPANY lookf hr inves- 
tors for the sofa of part or aS of its 
shares in a enable company mainly 
involved m the production of dry 
deeming machrory. Good contfitians. 
Pleose cortacti MT Box 1836. Fri«J- 
ncfistr. 15, 0 6000 Frankfart/Main 
WE ARE SUIVIBB of tap quofty 
sawed timber from Sobtfli and would 
wtdeome enquiries. Phase contact us 
far your requirements. Telex; 55475 
HTS MX, HONGKONG. 


IGA will, via tatix. release twice a week 
its sifarmatian odvtsnvj you on the NY 
Gametr Gold Market in utmost accuracy 
several hours before the manlesr apenmg 
We now offer voir free 2 weeks advice. 
When sonified, IGA wffl welcome you 
totem fe.mesnbenhip program for only 
US$96 / m onth. You may choose la 
cancel your agreement any tine. 

To ■rtroD. ptifoe send us your telex no. 
name & address. You wm be entered 
imr ewtolely into our computers & 
rwerite our contract by mei. 

Contact telex no, 34730, ertn, IGA. or 
write, FOB 3454, Hcxfo 31034, IsraeL | 
Tek 4235592. 


YOUR OFFICE IN PARIS 
The Luxury Hotel with 
business acumen set 


YOUR-OFFfCE IN PARIS 


tioaal trade & Mort 
Frmtce, US, Midae Ea 


Business center. mutiEngual 
offica staff, and m every ream, 
2 tfirect outside teiefhona fines, 
uttomationoJ tnlox, 
24-how Reuter and AFP news, 
(freer hookup to stock market. 


is ready when yaa nee d ft 
area far a cou p le of haon, 

■ Fifty functional modern offices and 
corierara rooms to rant by the 
hour, day, month, etc. 

• Yaw netted or permanent base. 

• Prestige tnaXng address. Ml 


doe East, Braid, Spain. 
mctiycSed, seek) dhaf- 
n in nfl nxn t ug wie n t, . 
or other country. W« 


PCRMAICNT POSITIONS OFHSS) 
to dynonxc t e o nt u ws. French or Etg- 
kth mother tongue, wdh- .en»snwiaL 
.ULCcaTASdaPaA . . 


Spout France or olivjf country. Wi 
(rorel/rekxnta. Write: . Apart ado 
1470, Barcelona. Tek (343 8M 50 32 


1470, Bareeiena. Tab (343} 

BRITISH BUS8C5SMAIL 3 


OutStoning services at comporcfaie 
prices to the other deluxe hotels m Pftis. 
btacuiire roams from F 1000. 


■far takas d'oTforoj' 

91 Fbg St Hooore, 75000 Pswti. 
Tots 26690 75. Telex: 642066 F. 


IUT1SH BUShESSMAFL 39, 5 yoors 
re si dent Mdds East, seeks d x dl wT flj ng 
8> vndUlcid mcrtcet in g managsmert 
position based Mklcle or Far Bast 
Wide experience induslry / oR related 
products. P.a Bex 483i2, SthMya. 
Kuwait. , 


HTL LAW ram iri Pbris, EUfa arse, 
seeks experienced Ertgfrh / Friwfr 
secretory, Enqksh -mother tongw. ip 
pfr xdK ira Wel cci mvd from UKrj** 
denis; intervi e wi in Laodon emAxre. 
Send CV to Bax 981, Ftirdd Trifaum. : 
92521N«uJfy Cedex, France. ' 
SECRET ART, pmtnt for WTSaarf. 
Services orgonassticm. Send OfisJ- 


Levine, c/o American, Ext**** kdl 6 
Hgymosk e t. London SW1Y48S. . 


The Utkxw 

Hotel Novo-Po rk Dy ieer 

51 rye Friroca ler, 75006 . Porn. 
Tel: 562 63 64. Telex. 643 189. 
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- SECRETARIES AVAILABLE . 



SECRETARIAT . SOVKE5 
Fumiflied offices to rent 


YOUR OFFICE 
in PARIS 


LIVING SPACE 

(Gompany headmiarters) 

BJEJL Mnbnsio oo 


NEW YORK BASB) OWNOb; Presi- 
dent broadeatt compmty wiihes to ex- 
plore new i nt er e sts. P.O. Box 851. FDR 
Station, New York 10022. 


EXECUTIVE SECRETARY, pvfa 

Frenqt>&Hfi*. iwh jdo oftwr>c«o c 

repfac e m e nt. Ttl 651 95 13 fare 
LOQK»*J RR A JEOBEWRY? GJ 
InternationoLTct 225 1294 fas*. 


GENERAL POSITIONS. 
WANTED 


TEACHING POSITIONS 
AVAILABLE 


LANGUAGE SCHOOL teals 


I ROC 15 Aw Vietar Hugo 75116 Paris 
IBU3 let 502 IB DSTbc 620893 F 


BUSINESS SERVICES 


DIAMONDS 


• My equipped executive office far 
daily or monthly rorfiek. 


{ Etetepflort: Interest Bearing AcctL) 


Immediate Confirm ati on 

- Of Al Trades - 

WESCOTT 


UK A OFFSHORE 
UMTTH3 COMPANIES 


WHERE ELSE COULD 


FORMES FROM £74 


YOU FIND THIS? 


28 mduMarie 
CH-12D4 Geneva 
SwfenriMl 
Tafax: 427 458 GEFO 


*- HORSESHOE BAY * 


AMBOCA’5 MOST LUX16BCXH 
DESIMATION RESORT 


“UX'+ hi* of Man 

* AngvSg -4- Gibraltar 
‘ Guivniey + Jersey 

* Ptewtne, Liberia, etc 
« Regatered Office 

11 Nominee Shareholders 

* Nominee Shareholder 

* D iro ctorid Services 
■ Bee* Infrodudioni 

* Ready-made Companies 

SB£CT COMPANY FORMATIONS 

1 AtaoJ St. Douqksx. LOM. 

Tet office A idler noun 
Douglas (062*123718 O fined 
T&ic 628554 SEUlCTG 


DIAMONDS & JEWELRY 
Export Prices Tent Free 

Antwerp Cutting Factory 
Open Mon. thro Sat. induoed. 


doify or monthly twrtek. 
MuWnguaJ secretaries hourfy. 


Zuridi-Zurich-Zuiidh 


SRI LANKAfL-AGED 42, tingh, done- ' 
bbd in UJC. ftU London Umren* 
ty entrance requirement Good pres- 


-enced fol time Etwfish twher* 
or American mother tongue- B<- 
work pernet. Paris 747 12-80 ■ So f 
Longues 

HL 1EACHK wanted. Native op* 
on only. Part-time. Good w y- 1 

or v5d work permit. Send CV to. t 

998. Herald fifourie, 92521 Neel 
Cedex, France. 


entatian, res. 
trowttad, 17 yeM undo wyerifoce in 
Auditing, fi nondel. Cast ana Manage- 
ment Acco u nfrig within co m puter . 
based finonricl sy ste ms of commerdol 
and industrid Mdertalfagi in UX. 
Now eager to relocate, sew puma. ] 
nsnt poflMn carrinensurote with expe- ; 
rienos with ndematianal arganaalioni l 
. and comma oi/ under toting esc. -in Eo- 
. rape, USA, South America, Csfebowi, 
Far cost, Austrofia. v4 consider efl of- 
fers. Write Bax 42546, HT, 63 Long 
Acre, London WC2, UK. 

ENGLISH MALE, 22, smart 
appaaranos. seeks work in fans, no- 
ne artist-, but anythmg camidered 
Write Box 42588. WT. O Lang Ace,. 
London 'Ad . 


from h o us e with 


• Acamsuodcjinii address foaMes 
with mafixM. phons and telex. 


- Fufly equiffied affieat m the eenter of 


Conference fdolkbes end secratarial 


SIDIAM RWE51MOIT 
Branefas 150 ? Centro 1 m. Bogier, 
I5fli floor. 02/2182883. 


• Mail, messages, orden taken and 
forwarded. 


I • Fcc-Riwle t ru ns n ssn en rtetwerk. 


BSCC Bustotai Servian Con«ft Ct»* 

MittaHjcme 8, 

flemwrori. 

CH-8001 Zurich, Switzerland. 

Tet 01/21 1 92 (7. Telex: 613062 BSCC 


Irtorpretotion / tratilation t 


Proteiiond writing / editing of ail 
hipes of document*. 

Creation of pubfaaty and p romotion a l 


OFFICE SERVICES 


YOUR 

FURNISHBD OFFICE 


HMD CBNTBl AMSTERDAM. FuB ton 
* T * (a * 


265749. Tdex-16IB3. 

IMreiUS * ZURICH e 252 76 21. 
PHOhC / TREX / MAILBOX 


corpcugre. 

Advice on oomp on y formtfiOiL 


Only with MTS-CONTACT 


Youf Office in Germany 


IN PARIS 


DOMB8TIC' 

POSITIONS AVAILABLE i 


AU PAM ENOUSH SPCAlGNG 
area S75 / week. Drivers fcreniej 

WTsrrore, fatten* N/177S1 


Great Golf CoatsM 
Outdoor 6 fadoor Tennis Center 
Private jet part. Saifing & at woter 
sports, bang, hunting & fishing. 


A SPACE AGE BUSINESS 
OPPORTUNITY 


13 rue Ceord, OH 1204 Geneva 
T* 1023 21 77 33 / 4/5 
' 427766 TRA 04. 


hrty developed hatnesdto, 
co mm ercial properties, homes, 
duplexes, eoncbninimB, esc. 


KEMA COMPirfSt PORTRAITS 
in fofl color or B & W. Newest 


sawing small business. Developed in 
me U-SA from space progran. Excel 


EXCELLENT MVESTMBITi faxmemg. 
Wei montage ytxf property. & rased if 
ta you (when deseed) ■ even homeiim. 


lent For s huppmg center;, moil order, 
hofidoy resorts, fare, hotels etc, Ideal 


Aak about our flyover prograr and 

uni^se 5 year guaranteed free 


far absentee part-time owners, Can a>>- 
ticr $300-51000 cadi per day & matt of 
if profit. Simple » run. no Mcfwscd dd 
needed No frcnchae. no royalty fou. 
Minimum of J 20,000 ash pari copitd 
required Kema Systems, Dept. N25. 
Beetherenstr 9J000 Frankfurt. W Get . 

Toll (CQ 61 1-747608. Tti; 412713 KEMA 


One of the precious few institutions 


flnoefruresta oS mq m a oeeomponod 
by phono ntsmben to: 


still backed by gold. 


WINNER OF COLD MEDALS IN INTERNATIONAL COMPETTITON 


HOR5BHOEBAY 
Hodtsirane 39-41 
6000 Frreikfurt/Main, W. Germany 
Tet 061 1 / 2827D7 
Telex: 04-1 2950 BAY, 


AMBUCAN M LUGANO 

adm in iste ring affd i u ia usxpmb . ie ekin g 
new dtirA. Complete office services, 
telephone, Idas A registered addresses. 
Ml accounts considered siricHy 
confidential. Reply. 

a»«s 

6902 Pattxfiso, SwitzeHand 


w* are *Af Your Service' 

• C ompl e te office cervices at two 
prestige adtfressm. 

■ Fifty equipped offices far the short 
term or the long term. 

9 Infomationofly framed office and 

e ofaswnd staff cd you daposd. 

n be legally usaa us your corpo 
We dOttioH for Germany /Europe. 

• Your business operation am start 
imm orf icnel y . 


NEMt CHAMPS B.Y583 
Aenid with aB office FocStiei 
Muhingiial Secretaries 
tnaRbok, phone, sales, message service, 
dormalc lions. 


OFnCES FOR RENT 


YOUNG MAN. 27, fluent to Engfah, 
ftondv Gertispn A Spanish, with wort | 
pernii, seeks interesting opport u n it y in 
Ch. Box, 989 , HeroldTrnune, 92521 
Neidht Cedex, France. 


GEORGE V EXECUTIVE CENTO 
30 AVE. GEORGE V 75008 PARIS 
Tab 723 78 08. Tefase 61 2225F. 


MONTE CARLO 

Jnwdwire location, fdiy equipped air 
sontffcaned office space. aH modern 
CMwntene o L inner garden, porting 

garage, avaldble far immediota tirao 
COOIMCO 

7 Avenue de Grande Brefcwie ■ 
MONTE CARLO 
Tab (9^30 88 87. 
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TOR. MORE 
CLASSIFIEDS 


HOSPITAL prafisttocated from 10 to 
600 beds, filly equipped. buJt in 10 
months FVtarice etvaiabla up to 7 
van Write far detafo to SAGRAMA. 
Gutenberg 32, Madrid-7. Span. 


FUU. PROFESSIONAL BU9NES5 ser 
vices: jeaetcrioL irawgunent, mar- 
keting, travel, etc. TEMPI®, 16 roe 
VoRmraGeravu. 022/4 54722. FOB 
TST 98673 Hang Kano. 3407978 
BUSINESS TBP TO RtANCE Assisted 


latrco Busten S mtaec GtstoH, 

LakcoHaus am Hotzhauunpwfc 
JustrtanstraDe 22 
6000 Frankfurt am Man 1 
Germany 
Tet 061 1590061 
Telex: 414561 . 


London Regent St. 


• Luxury serviced offices 

• Prestige meSng addreB 

■ 24 hra 1 telephone awwerm g 

• Telex, Seereiorid, Fax, Xerox 


OFFICES FOR SALE 


ONCE IN A LIFE-TIME OPPCXTUNiTu 

We have In saxfcover 400 mx-frw CM Ifi-cam and owfes 
AH units wftfi a number of options Indaded.' We sett these oats j 
with a topAnteresOng discount - ' V 

Cars owfidJie with right- and lefiband drive, frelfjhtand 
customs documents will be ar ranged. 


MONTE CARLO 


by French bilingual freefone*! tidy- 
Price fits an request. Hxi 2S0303 ret. 


YOUR OFFICE BRUSSELS 


CHESHAM EXKUTIVE CENTRE 
^1 M^Regen s^eg ^ London^ Wl 


laabngfar an cstraetiva muesimant op- 
port u rftyt We offer in Monte Carte lint 
doss luxuriously fifty equipped . office 
space, 7 JS% nmuei return guaranteed, 
nft partkulan to: 

COOIMCO 

7 Avenue da Grande 8retogmt 
MONTE CARLO 
Tet (93) 30 88 87. 


Pnce est an request. Hxi 2 50303 ref. 
1 1 1 87309, Tel: £2714 25 bi 
GRADE A COURER SERVICE. Ofiuar 
Smith (412^872-6249 LISA 


DYNAMIC OFFICE SERVICE, 
Avb- de to Tanehe Z B-1160 Brussels 
Tet 66O24J0. Tlx: 25387 awd b. 


LONDON BUSME5S ADMCSS/ 

PWOrit/TELEX- Bracsuita, Sube 661. 
87 Regent St^Wl.ToL; 439 7094. 


Take your chance and amtacc 

AUTOCENTER PIETER&N ROTTERCMMB.K* ' : A. 

'Mwfatvw-ZZ 6, 30M HH haedm ffiane: (Dpfl •»« It WttMW ' 




THE NEW AMBUGANS FROM GBIERAL MOFOftS 

OtVfWiFT PONTIAC OlCGMCflLE - ftJICff . CADI1AC; 


V, l -' ;l 

\ % S . 
v "'- - , 


' : l- • 






